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RECORD AND RETURN TO:
LASALLE TALMAN BANK FSB

9208 WEST 159TH STREET
ORLAND PARK, ILLINQIS 60462

ATTENTION: ZENIA DULEBA  (coers Abors This Line For Recording Daa

—
MORTGAGE 55—

326113-1

THIS MORTGAGE ('So.ur., Instrument”) is given on  NOVEMBER 6, 1992 . The mortgagor is
ROBERT T. LLOYD
AND CASSANDRA KAY. LLOYD, HUSBAND AND WIFE

(“Borrower”). This Security Instrument is given to
LASALLE TALMAN BANK FSB .

-

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whosd”
address is 4242 NORTH HARLEM <
NORRIDGE, ILLINOIS 60634 (*Lender”). Borrower owes Lender the principal sum ofw
ONE HUNDRED FIFTY THOUSAND | W
AND 00/100 Dollars (U.S. § 150,000.00 )
This deht is evidenced by Borrower's note dated the same dafe as this lecu.ity [nstrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced iy t'ic Note, with interest, and all renewals,
uxtensions and modifications of the Note; (b) the puymeut of all other sums, with inicrcst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covsnants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuavsy to Lender the followiny

described property located in COOK County, [llinois:
LOT 12 IN THE COLONADES SUBDIVISION, BEING A SUBDIVISION OF PART

OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSFI® 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK
COUNTY, ILLINOIS.

27-13-408-006-0000

which has the address of 7507 WEST 157TH STREET, ORLAND PARK Street, Chty ,
mais 6046 - )

litinais 2 Zip Cose _ ("Property Address");

) DPs_ 1088
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payments may no longer be uN(@JEtI; lle@ I’A’L‘Q RS EgeYn theaafgte)&n]t. ;:x;ilfor the period
inbe le

that Lender requires) provided by an insurer approved by Lender ugain-become and is bbtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement betweea Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in which the fair
tnarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of th Piaperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowr: and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums cecr.red by this Security Instrument whether or not the sums are then due.

£ the Property is abuaduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle & claim for (airares, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and 4pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument. “viether or not then due.

Unlest Lender and Borrower othirwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly paymeats referred to in paragraphs [ and 2 or change the amouat of such paymenis.

11. Borrower Not Released; Forbearare By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lizbility of the originsl Bur.ower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor i1 interest r-sefuse to extend time for payment or otherwise modify amortization
of the sums sscured by this Security Instrument by reasor. of any demand made by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liatifity; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit ths successors and assigns of .onder and Borrower, subject 1o the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and s~veral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumunt only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sscurity Instrument; (b} is not personally obligated to pay the sums
secured by this Sacurity Instrument; snd (c) agrees that Lender and any other Borrorwr may agree to extend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Mote without that Barrower's consent,

13. Loan Charges. If the Joan secured hy this Security Instrument is subject to a luw vhich sets maximum loan charges,
and that law is finslly interpreted so that the interest or other loan charges collected or to ' collected in connection with the
loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount nece ssary to reduce the charge
10 the permitted limit; and (b) any sums alrerdy collected from Borrower which exceeded permitied rmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owsd under the Noie or by making a direct
payment to Borrower. If a refund reduces piincipel, the reduction will be treated as a partial pronaviment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicablo law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thst any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

92871063

to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oaeA0n
e _ Form 30
Q@R -enii mon . Page 4 ot § -
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17. Transfer of the MMQ M%Bn\ém Property o? Eneyﬁtzr;s]t.m it
snd

is sold ot transferved {or if a beneficial interest in Borrower js sdld of jransh ‘Borroweis not a natural person) withont
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ot this Securit; instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notlice is delivered or mailed within which Borrower must pay all sums secured by this
Security fnstrument. If Borrower fails to say these sums prior to the expirtion of this period, Lender may invoke any remedics
permitted by this Security Instrument witt out further riotice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower reets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument (liscontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstateinent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not Yimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thns Security Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instreimes: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heistvshall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accciziation under paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Note or » partial interest in the Note {together with this Security
Instrument) may be sold one ar rears times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collecis manthly payments dus under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unr_luied to a sale of the Note, If there is a change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordans<vith paragraph 14 above and applicable law. The notice wil) state the nume und
address of the new Loan Servicer and the audress to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Harzardous Substances. Borrower shall not cxuse or permit the presence, use, disposal, storage, or release of any
Hazardeus Suhstances on or in the Property. Borrow:r shall not do, nor allow anyone efse to do, anything affecting the
Preperty that is in violation of any Environtnental Law. Tae preceding two sentences shail not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Subeianses that are generally recognized to be appropriate to normal
residerial uses and to maintenance of the Property.

Bosfrower shall promptly give Lender written notice of any inséstgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviag the Prope:cy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If 3orrower learns, or is noil{ied bv.any governmentul or regulalory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioper(v is necessary, Borrower shall promptly tke
all necessary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defiazr as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammsiis or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ¢ radioactive materials. As used in
this paragraph 20, “Environmental Law* meanrs feder! laws and Jaws of the jurisdiction whric the Property is located thit
relate o heaith, safety or environmuental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shull give notice to Borvower prior to acceleration folluving Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under (uragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) chat failure to cure the default on or before the date specified in the notice may result in accelerntion of the sumy
secured by this Security Instrument, (areclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sumis
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciui
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Relense. Upon payment of all sums sscured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shal! pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3:P 083
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THIS ADJUSTABLE RATE RIDER |s made this 6TH day ot NOVEMBER ,18 92  ,andls
incorporated into and shall be deermed to amend and supplemant the Mortgags, Deed of Trust or Security Deed ithe
"Security Instrument’] of the same dats given by the undersigned (ths "SBcrrowar”]) to sscure Borrowser’s Adjustsbie Rate

Note {the “Note") to
LASALLE TALMAN BANK FSB
{the "Lender”) of the same date and covering the praperty described in the Security instrumaent sand iocated at

(Property Acdress)
THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTASBLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

7507 WEST 157TH STREET, ORLAND PARK, ILLINOIS 60462

ADDITIONAL COVENANTS. in addition to the covenants and agreements mads in the Security Instrument, Borrower and
Londer further covanant and agree as follows:

A. ADJUSTAPLC INTEREST SIATE AND MONTHLY PAYMENT CHANGES
The Note proviuas for an initial interest rate of 5. 7'509 %. The Note provides for changes in the adjustable

intarast ratas and ths manthiy payments, as foliows:

4. INTEREST RATE N> MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate [ v/ill pay may change on the first day of DECEMBER ,18 93 ,andon

that day every 12th month there-lter Each date on which my adjustable interest rate could change is caliad s “Change
Date.”

(B) The index
Beginning with the first Change Date, mv =4justable interest rate will be based on an Index. The “Index” is the weekly

average yisid on Unitod States Treasury sogurilies sdjusted to a constant maturity of 1 year, as made avsilabls by the
Federal Rasarve Board. Tha most recent index /igure avallable a3 of the date 45 days before sach Change Date is cailed the
“Current Index.”

if ths indax is no longer avaliable, the Note Ho 42/ ~4lii ¢choose 8 new index that is based upon comparable information.
The Note Holder will give me notics of this cholce.

{C) Calculation of Changes

@afars asch Change Date, the Notes Holder will catoulate m/ nsw interest rate by adding TWO AND
THREE FOURTHS percentage points { 2/ 7500%) to the Current Index. The Note Holder will then
round the result of this addition to the nosrest one—aighth of ony 7erentage point {0.126%). Subject to the limits stated
tn Section 4[D} below, this roundad amount will be my new interest rzie ucrtil the next Changa Date.

The Note Haolder will then detarmine the amount of the manthly pay n2at that would be sutficient to repay the unpaid
pringipal that | am expected to owe at the Change Date in full on the Maturity Tote at my new interest rate in substantially
eaqual pavrmants. The reault of this caleuiation will be the naw amount of my nanib’y payment.

{D) Limits on Interest Rate Changes _
Tho interest rate | am required to pay at the first Change Date will not be greater.ihs- 7.7500 % or less than
3.7500 %, Thereatter, my adjustable interest rate will naver be'li creased or decreased on any single

Changs Date by more than TWO " percentage point(s) { 2.0000 %) from the rate of
intarest | have been paying for the precading tweive months. My /nterest rate will never by grestar than 11.7500 %,

whieh is called tha "Maximum Rate”.

{e) Effective Date of Changes
My new intarast rate will bacome slffoctive on each Change Date. | will pay the amount of my ira inonthly payment

baginning on tha firat monthly payment Jate sfter the Changs Date untll the amount of my monthly payie.t zhanges again.

{f) Notice of Changes _
The Note Holder will deliver or mail 1o ma & notics of any changes in my adjustable interast rate and the amount of my

monthly payment before the sffective dato of any change. The notice will includs information required by law to be given
me and also the titls and telsphane numbal of a persan who will answer sny question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION )
Thse Note pravides for the Borrower’s option to ¢onvert from an adjustable interast rate with intarest rate limits to a

tixad iInterast rats, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Raie
1 have = Conversion Option that ) can (xercise uniess ! am in default or this Section 5{A) will not permit me to do so.

The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate 1imits to the fixed rate ca'culated under Section 5(8) below.

The conversion can anly take place on a date(s) specified by the Note Hoider during the period beginning on the first
Change Dats and ending on the tifth Change Date. Each date on which my adjustable interast rate can convert to ths new
fixed rats is called the “Conversion Date.” PP§ 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE R {DER —Single Femily—1 Year Traanwy Index—~Fannie Mas Uniform Instrumant,Farm3118,1/89

. [ . Page 1 0f 2 - .
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