3174£37

UNOdv_—Fl(z}g!gﬁﬂl,{,J GO P 3871069

FGR

SN0V 19 PR 2: 4,9 92871069

[Spacs Above This Line For Recording Oats]
This instriwnent was prepared by:

......................................................................................................

7349 W, 63RD ST,, SUMMIT, I 60501
{Addross)

MORTGAGE 3/

THIS MORTGASE (“Security Inrument™ is given on ... NOYEMBER 9, 1992 .. . The
mortgagor is .. GHARLES. 2 WUGAS. AND. LINGA, Jo. JUCAS,. H1S MIEE AS JOINT TENANIS . ...

....................................................................................................................................................................................

which is organized and existing under the Laws of ... THE STATE Q¢ T LLINOIS.: ......................... , and whose addrss is

1549 WEST 63RD STREET, SUMMIT, 13 60501
¢ ONE_HUNDRED. mousann "AND RO/ 10wk ik ik

('Lendf.r"l Borrower awes Lender the pnncnf.. £U0 0
Whotoiorodohnboleiefeibolnietuvebninbebbebuivbeiol Rk syt Dollars (US. § .. 100 000, 00 reseeners)o This deby i evidenced

&L
by Borrowér's note dated the same dme as this Seceity Instrument ( Nme iR whtch provtdcs for momh!y payments, g
with the full debt, if not paid earlier. due and payable 'on . DEGEMBER 1, 2022 . This Security Instrument N\
secures 10 Lender: (a) the repayment of the debt evidencod by the Note, with interest, and all renewals, extensions und [y
modifications of the Note; (b} the payment of all other sum:., v ith interest. advanced under parsgraph 7 o protect the g
security of this Security Instsument; and (c) the performance of [ior'ower’s covenanls and agreements under this Security 7.
instrument and the Note. For this purpose, Borrower does hereby ‘metsage, grant and convey to Lender the following
described propenty 106a16d in coo.v.vevvrvccoernneersreeersse R s s e, COURLY, THin0is:

-

LOT 31 IN EAGLE BIDGE BSTATES UNIT 2, BEING A SUBDIVISICW OF PART OF THE WEST 1/2 OF
THE NORTHEAST l/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 42/EAST OF THE THIRD
PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 27-23-203-031 RETURN N TO: K ARED
7549 W. &3rd ST- 6050
SUIMMIT, ILLINOIS BEE
which has the address of 15219%@“““@35}‘1“ ............................. oo TINLEY PARK e .
{Sucer| {City]
60477 . o .
Hinois ... 24X o Property Address™)
ILLINOIS.-Single Famiy~Funnis bie/Frecdie Mac UMFORM INSTRUMENT 1;%;% 4 990 e o
BANKERS SYSTEMB, INC.. 5T, CLOUD, MN 56302 (1-800-397-2341} FORM MD-1- §/2091 5 % \
"}';
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thz: 1ender requires. The insurance carrier providing the insurance shall be chosen by Burrower subject to Lender's
sr<.oval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender il
receipts of paid premiums and renewal notices. In the event of loss. Borrawer shall give prompt notice 10 the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suriiz secured by this Security Instrument, whether or not then due, with any excess paid to Burrower. If
Borrower abandois-ihe Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a clair, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or t pay sv.ps secured by this Security Jnstrument, whether or not then due. The 3)-day period will begin when
the notice is given,

Unlees Lender and Lo ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiity payments referred 1o in paragruphs | and 2 or change the amount of the payments. If
under paragraph 2| the Property if acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the-acquisition shall pass e Lender to the extent of the sums secured by this Security
Instrument Uminediately prior to the acquizatica.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy. establisl', and use the Propenty us Borrower's principul residence within sixty days after
the execution of this Security Instrument and siia’i (ontinue 1o occupy the Property as Borrower's principul residence for at
fcust one year after the date of occupancy. ailéss Lender otherwise agrees in writing, which consentshall not be
unreasonably withheld, or uniess exlenuating circurtstances exist which are beyond Borrower’s control. Borrower shall not
destroy, dumage or impair the Property, allow the Prope ity to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise matcriziiy impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default ana copristate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with @ ruling that, in Lendet’s good teich determination, precludes forfeiture of the Borrower’s
interest in the Pronerty or other material impairment ol the lien creatzd Gy this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the 1oar spplication process, gave muterially false or
inaccurate information or statements to Lender (or failed 10 provide Lender witi-any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrovicr shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Propenty *he leasehold and the fee tiile shall. not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform ' covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws: or regulations), then
Lender may do and puy for whatever is necessary 1o protect the value of the Property and Lendes's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Irstrument, appeuring -
in coun, paying reasonable attomeys® tees and entering on the Property to make repairs. Although Lendel niay take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragruph 7 shal! become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rule and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. [ Lender required morngage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in elfect, ut a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurunce coverage is nol available, Borrower shall pay to
Lender each month 4 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu

4 W80 fpuge S of b)

BANKERS SYSTEMS, INC.. ST. CLOUD, MN $6302 (1-800-397-2041} FOM MD-1-H. %2081
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UNOFFICIAL GOPRY

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Praperty or any interest
in it is sold or sransierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

Hf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all swins sceured by
this Security [nstrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without farther notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meels cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other peniod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any pawer of sale contined in this
Security Instruments or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender ali sums which then would be due under this Security Instrumient and the Note as if no acceleration had
oeeurred; (b) cures/ipy default of any other covenants of agreements; () pays all expenses incurred in entorcing this
Security Instrument, ‘noeeding, brt ~o¢ limited (o, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require o Zastie tha .ien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligaiion to pay the sumas (ecure this Security Instrument shail continue unchinged. Upon reinstatement by Borrower,
this Security Instrument and 15 “ngations secured hereby shall remain fully effective as if no aceeleration had occurred.
Huwever, this right (0 reinstate s/ rot apply in the case of acceleration under paragraph 17,

19. Sale of Nute; Change of Lzan Servicer. The Note or o partind interest in the Note (together with this Securily
Instrument) may be s»ld one or more tire: wilhout prior notice to Barrower. A sale may resubt in o change in the emtity
{known as the “Loan Servicer”) that collects menthly payments due under the Note and this Security Inssrament. There also
may be one or more changes of the Loan Seivices unrelated 1o a sale of the Note. If there is & change of the Loan Servicer,
Burrower will be given written notize of the cnaige in accordunce with paragraph 14 above and applicabie law. The notice

" wili state the name anc address of the new Loan Scovicor snd the address to wii-h payments should be made. The notice will

also contamn any other mformation required by applicaw” Iaw,

_ 20, Hazardous Substances. Barrower shall nct cars= or permit tf . presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do. anything affecting the

Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Propeny of small guantities of Hazardous Subsianices that are generally recagnized to be appropriate o

normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written nonice of any inveatigation, claim, demand, tawsuit or other action by
any gosernmental or regulatory agency or privale party involving t'ie-Property and any Hazardous Substance or
Eavironmentat Law of which Bormower has actual knowiedge. If Borrower leans, or is notified by any governmental or
regulatory authority. that any removal of other remediation of any Hazardous Subsiance affecting the Property is necessary,
Borrower shall prompt!/ take all necessary remedial uctions in accordance with Ensizshmentad Law,

As used in this parugraph 20, “Hazardous Substances™ are those substances definad as toxic or huzardous substances
by Environmental Law and the following substances: gusoline, kerosene, other flammubl: e« tnxic petroleum products, 10xic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As
used in this pucagraph 20, “Environmental Law™ means federal faws and laws of the jurisdiction where the Property is
located that relate to health, satety or environmental protection.

NoN-UxtrorM Covenants, Borrower and Lender further covenant and agree as follows: _

21, Acceleration; Remedies. Lender shall give notice 1o Burrower prior to acceleration falowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration updey paragraph 17
unless applicable law provides otherwise). The notice shull specify: (a) the default; (b) the actlon requivd) to cure the
default; (c) a date, not less than 30 days from the date the notlce is given (o Borrower, by which the acfauit must be
cured; and (d) that faihire to cure the default on or before the date specified in the notice may result in acceleration of
the sums sectired by this Security Instrument, foreclosure by judicisd proceeding and sale of the Property. The notice
shall Turther inform Borrower of the right to reinstate after ncceleration and the vight to nssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited tu, reasonahle attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall releuse this Security
tnstrument without charge: to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead esemption in the Property.
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24. iders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shull be incorporated into and shal! amend and
supplement the covenants snd agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, {Check applicable box{esy]

[J Adjustable Rate Rider {1 Condominium Rider O 1-4 Family Rider
[] Graduated Payment Rider {3 Planned Unit Development Rider [J Biweekly Payment Rider
{7 Bailoon Rider [ Rate Iimprovement Rider [J Second Home Rider

3 Other(s) Ispecify]
By SiGNING BiLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rideris) executed by Borrower and recorded with

“ﬁrrﬂﬁ§;2?7f?aks‘ﬁfiﬁﬁz“““ﬁi; ““5?ﬁ&£255;§$ﬂ§‘c
333

Social Security NUmber ............ 804272765 e

{Space Belkcw 74 Line For Acknowledgment]

6501482

verar e COMIY 8§

STATE OF TLLINOIS, woovrver e i iR T8 b orvneecesissnssnssssssnsnnssssssssnssasseiannainans

s 5 SEPRE TP oSt R N
S L - “CHARLES "/ LUCAS ARG LINDA L. LOCAS, "HY§
ol b d ty and stale, that ..o W - oimmiyiroresbiieielot oot ivwivtudvbint LA

* R RS gty e o e T
personally known to me o be the sarme person{s) whose name(s) ............... A RE ............................................... T m
subscribed 1o the foregoing instrument. appearcd bct'arg fﬁc this day in person, and ackicwirdged that ... Beccincnnn
signed and delivered the instrument as TH.. .................... free and voluniary #7707 the uses and purposes therein
set fonth,

Given under my hand and official seal, this ? ..................... day of MNM»“-‘—I}_[?? 2

iy Commission expires: [/ - 2 ‘/ 95

N OFFICIAL SEAL

Ay Ann Baxier
Loy Fubhie, Srae ¢f finors ’
by J o THAMS
1

IR (BHIARE] Faen
ay A AN e
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