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MORTGAGE
- 1125 MORTGAGE ("Security ‘n/trrment”) is given on .. NOVEMBER 10, 1992 .Themorigagoris e
MICHAEL L. STENSAAS and LE ADAMS Husband and Wile 4&;
N
("Barrower™). This Security Instrument is given 10 %
@

which is organized and existing under the laws of  THE UNITEL F7ATES OF AMERICA , and whose

address is 612 N, MAIN STREET, ROCKFORD, IL. 61103
o "nr.dcr"). Borrawer owes Lender the principal sum of

ONE HUNDRED FIFTY FIVE THOUSAND AND 00/100
Doliara (U.S. $155,000.00 )2

This debt is evidenced by Borrower's note daied the same dala as this Security Instrueait ("Note"), which provides for monthly
payments, with the: full debt, if not paid earlier, duc and payable on DECEMBER 1.4¥:7 . This Security
instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with inter 3st, and all renewals, exiensions and
modificatsons of the Note; (b) the paymeni of all other sums, wilh interest, advanced under paragaph 7 to protect the security of
thig Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Seciurity Instrument and the

Noie. For this purposs, Borrower does hereby mnaw l%mm and convey to Lender the loliowing doerited prgpeny Iol(l,:nwd in
ounly, Minoms:

Lot 40 in the Subdivision of Block 7 in William Lill and Heirs of
Michael Diversey Division in the Southwest 1/4 of the Northwest 1/4
of Section 29, Township 40 North, Range 14 East of the Third Principal
Meridign_. in Cook County, Illinois.

PII.N, #14-29-126-017

TAX ID #: UNKNOWN

which has the address of 1327 WEST GEORGE S’I'REET , CHICAGO R [Street, City),
Ilinois : ("Property Address”); _

60657 (Zip Code| ' Form 3014 9/90
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& Hazard or Property Insurance. Bomower shalt keep the improvementsho

insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance ghall be mainiained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard morigage clause. Lender shall
have the right 1o hold the policies and renewals, II' Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal nutices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoralion or repair of the
Property damaged, if tho restoration or repair is economically feasible and Lender’s security is not lessened. IT the restoration or
repair is not economicaily feasible or Lender’s socurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If Borrower abandons the
Property, or does ne: answer within 30 days a notice from Lender that the insurance carricr has offered 1o seitle a claim, then
Lender may collecc 2 insurance proceeds. Lender may use the proceeds to repair or restore the Property of {0 pay sums scoured
by this Socurily Instreinest. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and 22rawer otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthiy ;e anents referred to in paragraphs | and 2 or change the amount of the payments. IT under paragraph
21 the Property is acquired by bcudor, Borrowes’s right 1o any insurance policics and proceeds resulling from damage to the
Property prior 1o the acquisition s'al’ pass (o Lender 1o the extent of the sums secured by this Security Instrument immediately
peior 10 the acquisition,

6. Occupancy, Preservation, Maint*n.p:c and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 ovcupy Lhe Property as Borrower's principal residence for at least one year afier the
daic of occupancy, unless Lender otherwise agress..n. writing, which consent shall not be unreasonahly withheld, or unless
cxienuading circumstinces exist which are beyond Borcov er’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorale, or commit wasic on e Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gaod faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Security Insarument or Lender's securily intercst. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the «ton or proceeding 1o be dismissod with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowct’s irterest in the Property or other material impairment of
the lien vrealed by this Sccurity Instrument or Lender’s security interest. Bosrrwer shalt also be in default if Borrower, during the
loan application process, gave raalcrially false or inaccurate information or sistement= 10 Lendor {or failed to provide Lender with
any maerial information) in connection with the loan evidenced by the Note, incwding, but not limited o, representations
concemning Borrower’s occupancy of the Property as a principal residonce. If this Sceur'y, Instrument is on a leasehold, Borrawer
shall comply with all the provisions of the lease. If Borrower acquires fee title lo the Proprdiy. the leasehold and the fee title shall
o mierge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanls and agreements contained in
this Security Instrument, or there is a legal proceeding thas may significaatly affect Lender's righta m the Property (such as a
proceeding in bankrupky, probate, for condemnation or forfeiture or 10 enforce laws or regulations), ter, Ycnder may do and pay
for whaicver is necessary to prolect the value of the Property and Lender's rights in the Propenty. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cour., paving reasonable
atlorneys’ fees and cntering on the Propenty 1o make repairs, Although Lender may lake action under this paag.aph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 1o other tarms of payment, theso amounts shall bear intcrest from the date of
dishursement at the Note rate and shall be payable, with inicrest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage subsiantially equivalent o the morigage insuranco previoudly in cffect, al 8 cost substantially equivalent to the
cost (o Bormower of the mongage insurance previously in effect, from an allernate mongage insures approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay (0 Lender each month a sum cqual to
one-twelfth of the yearly monigage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss resarve in lies of morigage insurance. Loss reserve

. Form)3414, 9080
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16. Borrower's Copy. Borrower shall be given one conformed &bpy § d\é_’)\lmfaniﬁf lth cgrity {nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If alf or any part of the Pfopeaty or any intercst in it is
sold or transfesved (or if a benelicial intcrest in Borrower is sold or transferced and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of al} sums securcd by this Security
Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 11 Borrower Fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [ Bormower meots certain conditions, Borrower shail have the right lo have
enforcement of this Security Instrument discontinued at any limo prior to the earlier of: (8) 5 days (or such other period as
applicabie faw may specify for reinstatemens) before sale of the Propesty pursuant 1o any power of sale contained in this Security
Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
defauht of any other covenants or agreements; {c) pays all cxpenscs incurred in enforcing this Security Instrument, including, but
pot limited to, reasonable atiorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen’” Lender’s rights in the Property and Borrower's obligation o pay the sums sccurcd by this Security
Instrumen: shall contine unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fuily «i¥ective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under parag=2no17.

'19. Sale of Note; Chzaor rf Loan Servicer. The Notc or a partial interest in the Note (together with this Security
{nstrument) may be sold one (r nwre times without prior notice to Borrower. A sale may result in & change in the cntity (known
as the "Loan Servicer®) that collects Zunnthly payments due under the Notc and this Security Instrument, There also may be one or
morc changes of the Loan Scrvicey varsialed 10 a sak of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and (he adress to which payments shoudd be made. The notice wilt also contain any other
information required by applicable law.,

20. Hazardous Substances, Borrower shil) not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do, nor allow anyone efsc o do, anything affecting the Propeny
thal is in vivlation of any Eavironmenial Law. The prezcding two sentences shall not apply (o the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances % are gencrally recognized w be appropriate to normal residential uses
and o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govermental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or i 7otified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those sw'stinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, -cuer flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrialdehvde, and sadioactive materials. As used in
thig paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, salety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as (0ilows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration rna>r paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requirif <o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Burrower, by which the defauit zav:5t be cured; and (d)
that failure to cure the default on or before the date specified in the nofice may result in acceleratior of the sums secured
by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice skai! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defensc of Borrower to acceleration and fovectosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fufl of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicini proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atforneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shalt pay any recordation cosis,

23. Waiver of Homestead. Borrower waives all right of homestead cxemplion in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  10th day of November 199, and is
incorporaled into and shall be deemed 10 umend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

FIRST FEDERAL SAVINGS BANK, FS.B.

(the "Lender”)
of the same date and covering the Propcrty described in the Security Insirument and focated at:
1327 WesST GEORGE STREET, CHICAGO, IL 60657

[Proporty Addreas]

1-4 FAMILY COVEA/ANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant acd agree as follows:

A. ADDITIONAL PROPETZ Y SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in the Sccurity Instrient, the following ilems arc added to the Property description, and shall
also constituie the Property covered by the Securily Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier locaies i, oa, or used, or intended Lo be used in conncction with the Property,
including, but not limied to, those for the purraecs of supplying or distributing healing, cooling, clectricity, gas,
walcr, air and light, fire prevention and extinguis/ing snparatus, security and access control apparatus, plumbing.
bath tubs, water heaters, waler closcts, sinks, ranges, stowes, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sireens, blinds, sh.adcs, curtains and curiain rods, auached mirrors, cabinets,
panclling and amached floor coverings now or hercalicr atached to the Property, all of which, including
replacements and additions thereto, shall be decmed to be and ran#in a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property describes in the Security Instrument (or the leaschakd
estate if the Sccurity Instrument is on 8 kaschold) are referred-io in this 14 Family Rider and the Sccurity
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower szl not seck, agree to or make &
change in the use of the Property or ils zoning classification, unless Lender has agreed in writing to the change.
Bosrowar shall comply with all laws, ordinances, regulations and requiremeirs ¢f any governmental body
applicable to the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not aiiow any lien infcrior
o the Security Instrument to be perfeciod against the Property without Lender’s prior wrilten pecasion.

D. RENT LOSS INSURANCE. Borrowcr shall mainiain insurance agains! rent loss in‘adiion to the other
hazards far which insurance is required by Uniform Covenant S.

E."BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deletei.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the firyt
sentence in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All remaining
covenants and agrecments set forth in Uniform Covenant 6 shall remain in elfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all feases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right W modify, exiend cr erminate the existing leases and to exccute new leases, in Lender's sole
discretion, As used in this paragraph G the word "lease” shall mean "sublease” if the Security Instrument is on a

leaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mas/Freddie Maoc Uniform instrument ‘ Form 3170 9/80
Page 1012
@57 9100 . VNP MORTGAGE FORMS - {313)203-8100 - (§001821-7291 : Initsale —
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