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- AFTER RECORDING MAIL TO. S2871376
WIODWEST FUMDING CORPCRATION
1020 31$T STREET, SUITE 401
JOUNERS GROVE, ILLINOIS &C 7 .
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92571326

LOANNO. 7637195

—{8pace Above This Lina For Reconding Data}
MORTGAGE

THIS MORTGAGE ("Security Instrument isgivenon Septembar 23, 1982 . The morngaQorie

JONN K. SPECKNMANN and MARTEA SPECKMANE, HIS WIFE

("Borrower").
This Secrrity ncrumertisgivento MIDWEST FUNDING CORPORATION,
cAN ILLINCIZ CORPGRATION .
which is organized and exdsting underthalawsof 1L 1 1x015 . and whose addrass is
1020 S1ser St ect, Suite 401, pDowners frove, 11 50515 Lender)

. Borrower owes Lencz¢ a2 principal sum of One Mundred Tuwenty Seven Thousand Dotllars and nos/100
Dollars (U.S.§ 127.,00¢.03 ) Thisdedtis

evidenced by Bcrmower's n e dated the same date as this Security Instrument (Note"). which provides for morthly

O paymems, with ihe full deltw, [« ti-4 paid eadier, Jue and payatlaon octeber 1, 1997 . This Secuily
Iinstrumen. secures to Lender (a, the repayment of the debt evidenced by the Note, with intgrast. and all renewals,

,"\r\ axtensions and modifications of 2w Note; (b) the payment of ali cther sums, with interent, acvanced under paragraph 7
to protect the security of this Secur;‘nsirument; and (c) the performance of Borrower's Covenants and agreamsnis
under this Security instrument and (be N sie. For this purpose, Barrower does hereby morngage, grant and convey to

~ Lender the tollowing described propes”y locaied in Coo X

Y County, l#:nais:

; LCT 198 I[N NEADOWS SOUTHN PNASE 111! BEINS A SUBCIVISION OF PART OF THE EaST
’"\ﬁ 1/2 OF THE WORTMHWEST 1/4 QF S$LCI1IiCK 25,TOwMSMIP 41 WCORTH, RANGE 9,EAST OF THE
N THIRD PRIMCIPAL MERIDIAM,ACCORI @l TO THE PLAT THMEREQF RECOROED FESRUARY 2B,
N 1939 AS DQCUMENT KC. C90859182, .N CUCK COUNTY, ILLINDIS.
~J
TH1S SECURITY INSTRUMEKRT IS BEING RE-RECORREDR TO CORRECT DEPT-U1 RECORDING $33.50

T35555 ThaW 7061 10/0L/92 L1:G1:00

THE NCTARY SECTION, .
s QBB R E W—PR2-T7296P3
» DEPCODM REUNEY I MECORDER $33.50
. T$555% TRaW 1879 (1/19/42 15: 47100
. 580t E H--92-B71326
. COOX COUNTY RECOROER
32";23&‘.9.—!
Tan 1.D. #:06-25-120-016 ”4315
which has the address of P45 MARTWOOD ORIVE . STIEAKHD%'Z‘\"" .
[Street} {City}
linois 60107 (Property Address”);
{Zp Codo)

TGGETHER WITH all the improvements now or hereafter erected on the property. and all aasements,
appwitenances, and fixtures how or hereafter a part of the property. All replacements and (\ddi ions shall also be
covered by this Security Instrument. Al of the foregoing is refermed to in this Security instruner. o5 the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed arid ias the rght to
Aforgage, grant and convey the Property and that the Propedty is unencumbered, except for encumbrances of record.
Borrower warrants and will defernd generally the title lo the Property against all claims and demands, s¢ofect to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shal? ingjude a standard mortgage dause.
Lender shall have the right 10 hold the palicies and renewals. if Lender requires, Borrower shall promptly give to bender
ali receipts of paid premiums and renewal notices. [n the event of loss. Borrower shall give prompt nolice to the
insurance carmier and Lender. Lender may make prooi of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repaw
of the Property damaged. if the restoration of repair is economicalty feasible ana Lendes’s security is nol lessened. if the
restoration or repair is not j feasible or Lender’'s security would be lessened. the insurance proceeds shall
be applied 10 the sums secured by this Securky Instrument. whether or not then due. with any excess paid to Bomrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from L.onder that the insyrance carmier
has offered ta settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security instrument. whether or not then due. The 30-day period
will begin when the rotice is Given.

Unless Lender and Borrovwer otherwise agree in wriling. any application of proceeds 1o principal shat not extend or
postpone the due date of the monthly payments refcmod to in paragraphs 1 and 2 or change the amounk of the
payments. if under paragrapt: 21 the Property is acquired by Lender. Borrower's right 10 any insurance policies and
proceeds resulting frcm damaga to the Property prior to the acguiskion shall pass 10 Lender to the extent of the sums
secured by this Security Instrument «mnmediately prior 1o the acquisition.

; 6. Occupa’.~y, Preservation, Maintenance and Protection of the Proparty; Bormrower's Loan Application;
Leaseholds. Borrovar shall occupy, establish, and us? the Property as Borrower's principal residence within sty days
atter the execution, of U3 Securty instrument ana shall continue 10 occupy the Property as Borrowar's prncipal

-residence for at leas: 0w year after the dale of occupancy. unless Lender otherwise agrees in wriling, which consent
shall not be unreasona’dy ~vthheid. or unfess extenuating circumstances exist which are beyond Borrower's controt
Borrower shall not destroy. oavmage oF impair the Property. ailow the Property 1o deteriorate, or commit wasie on the
Property. Borrgwer shak ba.an Zafault # any forfeRure acrion or proceeding. whather civl or criminal. is begun that in
Lendear's good takh judgmerd caid result in forfeitura of the Property of otharwise materally impaic the lien created by
this Security Instrument of Lende s securnly interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18. by causing the zcdon o« proceeding 1o be dismissed with a nding that, in Lender's good takh
determination. preciudes forfeiture ¢/ tha Rorrower's interest in the Property or other matenal impairment of the tien
created by this Security Instrument o Lundar's security interest. Borower shall «iso be in default # Bostower, during the
locan application process gave materially f2'se or inaccurate information or statements G Lender (or faled to provide
Lender with any matesial ifformation) in connaction with the loan evidenced by the Note. including. but nol mited (0.
representations conceming Borrower's occupuncy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all tha ~vovisions of the lease. I Borrower acquires fee title to the Property.
the leasehoid and the fee title shall not merge un'es:. Lender agrees 16 the merger in writing.

7. Protection of Lender’'s Rights in the Propeit/. i Borrower fails 10 perdorm the covenants and agreemernts
contained in this Sacurity Instrumant, or there is a legal provseding that may signdicantly afect Lender’s rigiis in the
Property (such as a proceeding in bankruptcy. probale, or condemnation or fordelture or o enforce laws of
reguiations), then Lender may do and pay for whatever is vwCessary 10 protect the value of 1ihe Pioperty and Lender’s
righis in the Property. Lender s actions may indude paying ory sums secured by a lien which has priofity over this
Securily Instzument, appearing in court, paying reasonable atiiwreys’ fees and entering on the Property to makse
repairs. Aithocugh Lender may take action under this paragraph 7. Leider does rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shak Fecome additional debt of Borrower secured by -
this Security Instrument. Unless Borrower and Lender agree io other 1¢.mmis of payment, these amounts shall bear
interes? from the date of disbursement at the Note raie and shall be payabir. with interest, upon nolice from Lenderic =
Borrower requesting payment. ~J

8. Mortgage Insurance. i Lender required mortgage insurance as a coivig’on of making the loan securad by!his;’_;'
Securty Instnanent, r sha¥ pay the premiums required 1o maintain the mcstaage insurance in effect. §f, for any» >
reason. the mortgage nsurance coverage required by Lender lapses or ceases (o oe n effect. Borrower shall pay the %
premiums required to obtain coverage substantially equivalent to the morigage inscaince previously in effect, at a cost
substantially equivalent 1o the cost 10 3orrower of the mortigage insurance previously in (afect. from an allernate
mortgage insurer approvad by Lender. if substantially equivalent morigage insurance Con erage is not avalabie,

Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morigage ins.rance premitm beng -
paxd by Borrower when the insurance coverage lapsed of ceased to be in effect Landes will acc20t. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer 't tequired, al the
option of Lendar, it morigage insurar- e coverage (in the amount and for the periods that LenderJeries) provided by
an insurer approved by Lender agin becomes avaiable and is obtained. Borrower shafl pay the [ anums required {0
mainain mortgage insurance in effect. or to pravide a loss reserve, unii the requirement for mortgag2 /\suance ends

in accordance with any writiten agreement between Borrower and Lender or applicatie law.

32
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24. Riders 1o this Security instrument. If one or more riders are executed by Borrower and recordad together
amend and supplement

with this Secwrity Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
Security Instrumenm. [Check applicable box(es)]

the covenants and agreements of this Security Instrument as # the rider(s) were a part of this
(] Adjustable Rate Rider {J 1--4 Famly Ridss
{7 Graduated Payment Rider 3 Pianned Unit Developmem Rider [0 Bmweekly Payment Ridor
X Balicon Rider 5 Rate imptovement Rider {3 Second Home Rider
03 Other(s) [specity]
BY SIGNING BELOW, Bommower accepts and agrees 10 the terms and covenants comained ir: this Security
instrument and in any rider(s} executed by Bormower and recorded with R

[0 condominium Rider

Winesses:

4- .'\ J""" ‘/."j o T ?j
I U - ~
T A ) ¥ 4}—' 2 g !
. L Z.,!‘u fla(gé-i = (5”15
JONN K. spec;:raauu_,< ;o - ')
- Social Securkty Number .25 [~ (o) - G230 &
oA,
ly ) IR A
A i (. YL ooy
R ’ ‘. Borromer
Social Secutity Number (3l (o0 - AH >
. S
3
A (Seal) |Sen) T3
P Sauon. Borrowe [
Social Security Number /- Social Security Number T4
Space Below This Line For Ackn
STAYE QF ILLIN(NS,

"t

- 7—4 viodg: }—
% ’-I
ok UL {:(u-*.amn&
that

smN k.

L4
[}

County ss: (f?,'-:-cj_’
. . a Notary Public in and for said county and state do hereby cestify
SPECKKANN and M&AR A SPECKMANN, HIS WIFE

¥

personaily known to me to be the same persodi(s) whose name(s} subscribed to the foregoing instrument, appeared
belore me this day in person. and acknowfedgeu ‘nat they
Ttheir

signed and deliverad the said instrument as
free and voluntary act, fof the uses and purposes therein set torth.
Given under my hand and official seal. this

. 7 B - TN
day of ”; /C‘ é%/-”
_ (r (_,@ 4

3~23-93 * «vary Public

My Commission axpires:

This Insirument was prepared by: PRISCILLA KRYGSHMAN
MIDWEST FUNDING CORPORATION
1020 31787 STREET, SUL'c 401
- DOWNERS GROVE, ILLINGIS L0515
ILLINOIS—SIHGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT
1SC,CMDTI/ /0491,/3014(9-90)-L PAGE 6 OF §

FORM 3014 /90
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