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Fleet Mortgage Corp. r
377 East Buttzrﬁ_dd Road, Suite 375
Lowbard, Illinois 60148 This Lime For FMCe 382%41-5
A MORTGAGE
P
. 1992

tx THIS MORTGAGE (“Security Instrument”} isgivenon NOVEMBER 12 ... .....192
The morgagor is GERALD A. SMITH asd PAMELA J. SMITH ("Borrowes”). This Secunty Instrument is gwcntoFLEl‘T

MORTGAGE CO’.P., which is organized and existing under the laws of THE STATF. OF RHODE ISLAND, and whose address 1s
11200 WEST PARRL AND AVENUE, MILWAUKEE, WISCONSIN §3224 (*Lender”). Borrower owes Lender the pnncipal sum
of EIGHTY-ONE T« ICTSAND AND 00/100ths Doliars (U.5.581,000.00). This debt ‘s evidenced by Borrower’s note dated the
same date as this Security ‘nstrument {"Note®). which provides for monthly payments, with the full deb, if not paid carlier. due
and payable on DECENE. 1, 1997. This Security lastrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note. wilh interest, and all v swals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to/prviect the security of this Security Instrument; and (<) the performance of Borrower’s covenants
and sgreements under this Secturi’y Instrument and the Note. For this puspose. Bostower does bereby mortgage, grant and
coavey to Lender the following d=--nbed property locsted in COOK County, Ilinois:

y

LOT 14 IN i OEPFER'S THORNWOOD SJ%DIVISION, A SUBDEIVISION OF THE NGRTH 3/4 ?’l

OF THE WEST i72 OF THE SOUTH EAST /4 0x SECTION 27, TOWNSHIP M NORTH, ‘v

RANGE 14 FAST OF THE THIRD PRINCIPA.. MERIDIAN, (EXCEPT THEREFROM THAT PART :}

- CONVEYED TO COUNTY OF COOK BY DEED [LATED AUGUST 8§, 1944 AND RECORDED ~
. SEPTEMBER 8, 1944 IN PLAT BOOK 39325 PAGL 532 AS DOCUMENT NUMBER g
13363699 ACCORDING TO THE PLAT THEREOF RECRDED MAY §, 1956 AS DOCUMENT %

NUMBER 16573860 IN COOK COUNTY, ILLINOIS

PIN 29-27-800-060

which has the address of 126 INDIANWOOD DRIVE, THORNTON,
1Sorcet) {Ciey)
lifinots 63476 (“Property Address™);
[Zap Code)

TOGETHER WITH all the improvements now or bereafier erected on the property. and all easeiorits. appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also bz covered by tlas Secunty Instrument.
All of the foregotng is referred 1o in this Secunty [nsirumenl as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate bereby coaveyed and has the right 1o mortgage,
grant and coanvey the Property and that the Property is unecocumbered, except for encumbrances of record. Borrower wasrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use snd non-uniform covenants with limited
vanations by junisdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenar: and agree as foliows-

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest oi2 the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjsct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note. until the Note is paid in fuli. a sum ("Funds®) for: (a) yearly taxes
and assessments which may sttain prionity over this Securnity Instrument as a lien on the Property: (b) yearly leaschold payments

i or ground rents on the Preperty. if any; (c) yearly lzard or property insurance premiums: (d) yearly flood insurance premiums.,
if any; (e) yearly mortgage insurance premiums, if any: and (f} any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of morigage insurance premiums. These items are called *Escrow [lems.*
Lender may. at any time. collect and boid Funds in an 2mount nox to excoed the maximam amount a lender ior a federally
related mortgage loan may require for Borrower's escrow account under the federal Rzal Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPAT), unless another law that applies to the Funds sets a
lesser amount. If 5, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lemider may
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow jiems or

otherwise in accordance with applicable law.
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The Funds shall be heldgn i BOs its by A f @ T. igetrumentality . or entity €including
Lender, if Lender is such instiful in any me - LEtker shall 3pply the Funds to pey the Escrow

[temss. Lender may pot charge darrower for bolding and applying the Funds, annually anzlyzing the escrow sccount. or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estale tax reporting scrvice
used 5y Lender in conbection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law roquires interest to be paid, Leader shall not bz required (o pay Borrower any inlerest of camings o the Fuads.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower,
without charge, an annual accounting of the Funds. showing credits and debits to the Fuads and the purpose for which each debst
1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunity Instrurment.

[f the Funds held by |.ender exceed the amounts permutied 1o be held by apphcsble law, Lender shall acoount to Borrower for
the excess Funds in sccordance with the requirements of spplicable law. If the amount of the Funds heid by Eender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Bormwer shalil
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in bo more than twelve
moathly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompily refund to Borrower any Funds
beid by Lender. If, under parngraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale of the
Property, shall appiy any Funds heid by Lender at the time of acquisition or sale 85 a credil against the sums secured by this
Secunity Instrument.

3. Application of Payments. Jnless applicable law provides otherwise, ail payments received by Lender under paragraphs |
and 2 shall be applied: first, W0 any prepayment charges due under the Note; second. to amounts payzbie under paragraph 2;
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain g dority over this Secunty Instrument. and leasehold payments or ground rents. if any. Borrower shall pay
these obligations ia U manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed puvment. Borrower shall promptly fumish to Leader all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender reccipts evidencing the paymests.

Borrower shall promv.tly discharge any lien which has prionty over this Secunty Instrument unless Bormower: (a) agrees in
writing (o the payment o th: nbligatioa secured by the lien in 8 manner acceptabic (o Lender; (b) conlests in good faith the lies
by, or defeads sgainst’ecl/owcoment of the lien in. icgal proceedings which n the Lender's opinion operate to prevent the
enforcement of the lien: o1 (¢4 72cures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunity Instrument. If Lind’s determines that any part of the Property is subject 10 a lien which may atin priority over
this Security Instrument, Lende! nay give Borrower a nntice identifying the lien. Borrower shall satisfy the lien of take one or
more of the actioas set forth above » ichin 10 days of the giving of notice.

5. Harard or Property Insurance. Suorrower shall keep the improvements now existing or hereafter erected oa the Property
insured against loss by fire, hazards ipihGed within the term “extended coverage” and any other hazands, including floods or
flcoding. for which Lender requires insurzice. This insurance shall be maintained i the amounts and for the periods that Lender
requires. The insurance carrier providing the irisurince shall be chosen by Borrower subject to Lender’s approval ahich shall not
be unreasonably withheld. If Borrower fail: to maictain covesage described sbove, Lender may, at Lender's optica. obtain
coverage Lo protect Lender's nights in the Property in accordance with paragraph 7.

Ail insurance policies and reneaals shall e a~27iable 1o Lender and shall include a standard mortgage clause. Lender shall
bave the right 1o bold the policies and rencwals. If (.er d7¢ requires. Borrower shall promptly give to Lender all receapts of paid
premiums and renewal ootices. In the event of loss! Borrower shall give prompt notice to the insurance carries and Lender.
Lender may make proof of loss if not made promptly by llorrower.

Urless Lender and Borrower otherwise agree in Wrilir g. ususance proceeds shall be applied 1o restonticon or repair of the
Froperty damaged. if the restoration or repair is econGmicaliy feasible and Lender’s socurity 1s not lessened. 1f the restoration or
repair is not ecocomically feasible or Lender's secunity would be lessened. the insurance proceeds shall be applied 0 the sums
secured by this Secunity Instrumeni. whether or not then dus. /aith sny excess paid to Borrower. If Borrower sbandons the
Property. or does not answer withio 30 days a notice from Lencer ibat the insurance carrier has offered to setile 2 claim. then
Lender may collect the insurance proceeds. Lender may use the proceris |0 repair o7 restore the Proprty of 10 pay sums socurod
by this Security Instrument. whether or not then due. The 30-day perniod/wiii begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnting., any applicction of proceeds to principal shall not extend or
postpone the due date of the moathly payments referred 10 in paragraphs 1“and 2 ~r change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurince policies and proceeds resulung from damage
to the Property pnor to the acquisition shall pass 10 Lender to the exten' of e sums secured by this Securnity Instrument
immediately pnor to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; 367 rmvwer's Loan Application; Lemseholds.,
Bo-rower shall occupy. establish, and use the Property as Borrower's principal residens2 vitkin sixty davs after the execution of
this Security Instrument and sha!l continue to occupy the Property as Borrower's princi i residence for at least one year after
the date of vccupancy. unless Lendsr otherwise agrees in writing. which consent shall nit bo unreasonably withheld, or unless
extenuating circumstances cxist which are bevond Borrower’s cootrol. Borrower shall nct destroy. damage or imper the
Property, allow the Property lo detetiorale, or commit waste on the Property. Borrower shal’ o in default if any forfeiture
action of procesding, whether civil or criminal. is begun that in Lendzr's good faith judgment coul/] result in forfeiture of the
Property or otherwise matenaliv impair the hien created by this Security Instrument or Lender's secun’ interest. Bormower may
cur= such a default and reinstate. 1s provised in paragraph 18, by caus.ag the action or procoediag 1o br Jismissed with a nuling
that, in Leader's good fath determination. precludes forfeiture of the Borrower's interest in the Prorcety or other malerial
impairment of the lien created by this Secunity Instrument or Lender's security interest. Borrower stall siso be in defaule if
Borrowsr, dunng the loan application process, gave matenially false or inaccurate information o7 statements o Lender (or failed
to provide Lender with any material information) in connection with the loan svidenced by the Note. incluaiag. but not limkted
t5. representations conceming Bofrower's occupancy of the Property &< a pnncipal resadence. If this Secunty Intrument is on a
leaschold, Barrower shall comply with all the provisions of the lease. If Borrower acquires fec titte to the Property, the leaschokd
and the fee title shall not merge unless Leoder agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property (sauch as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender™s actions may
wclude paying any sums secured by a lien which bas prionty over this Security Instrument, appearing in cowst, paying
reasoaable aftomevs’ fees and entering oa the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by thus Secunity
Instrument. Uinless Borrower and lender agree to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Leader io Eorrower roquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a coondition of making the loan scured by this Secunity
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reasca, the
mongsge insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required io
obtain coverage substantially equivaleni to the iyortgage insurance previously in effect. al 2 cost substantially equivalent 1o the
cost o Borrower of the mortgage insurance previously in effect. from an altzmate mortgage insurer appraved by Leader. If
substantizlly equivalent mortgage Insurance coverage is no: avalable. Bormower shall pay to Lender cach moanth 2 sum eguai to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower ‘when the 1iasurance coverage lapsed or ceased o
be in effect. Leader will accept, use and retain these pavments s a loss reserve in lieu of mortgsge insurance. Loss reserve
paymeats may no loagexr be required, at the oplion of Lender, 1f mortgage iasurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agsin becomes available and is obtained. Borrower shall pay
the premiums requirsd to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requiremeat for morigege
insurance eads in accordance with any wniten agreement between Borrower and Leader or appiicable law.
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9. inspection. Lender t € ] thes u i tonsla! the Property. Lender shall give

Borrower notice & the time of or pnor o an 1Inspection specifying reasonaabic cauae for aspeclion.

10. Condemnation. The proceeds of any award or clum for damages, direct or coasequentiad, in connection with sny
condemnation or other taking of any part of the Property, or for conveyance ia liew of condemnztion, are hereby assigaed and
shall be paid 1o Lender.

In the event of a ictal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument.
whetker or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in which the fair
market value of the Property immediatsly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in writlag, ihe sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount
of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the eveat of a partial taking of the Property in which the fair market value of

mmediately before the aking is less than the amount of the sums secured immediately before the taking, unless
Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoped by Borrower, or if, siter notice by Lender to Borrower that the condemnor offcrs 10 make an
award or seftle ¢ claim for damages, Borrower fails to rospond 12 Lender within 30 days afier the date the notice is given,
Lender is authorized (o collect and ly the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums
secured by this Security instrument, or not thea due.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shail not extend or postpose
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of such paymeots.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any sacoessor in interest of Borrower shall not
operale to release \he lizbility of the original Borrower or Borrower's successors in interest. Lender shall pot be requared to
commence proceilins againsi any successor in interest or refuse to extend time for payment or ctberwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercisc of any right o _roady.

12. and Asigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall“oiad and benefit the successors and assigns of Lender and Borrower, subject to the provisioas of
paragraph 17. Borrower's coserants and agreements shall be juint and several. Any Borrower who co-signs this Secunty
[nstrument but does not execate the Notc: (a) is co-signing this Security Instrument only to mongage. grant and convey that
Borrower's interest in the Proger’y under the terms of this Secunity Instrument: (b} is not perronaliy obligsied 10 pay the sums
secured by this Security Iastrum==.: and (c) agrees that Lender and any other Borrower may agree to extend, rnodig'-. forbear or
make any accommodations with regard '3 \be terms of this Security [nstrument or the Note witbout that Borrower's consent.

13. Loan Charges. If the loan securey 5y this Securily Instrument is subject to a law which sets maxiowum loan charges, and
that law is finally inlerpreted so that tie intarest or other loan charges collected or to be collected in connection with the ioan
exceed the srmilted limits, then: (a) any su'h lown charge shall be reduced by the amcunt nocetsarny 1o raduce the chargz o the
per=uued limit: and (b) any sums already collected from Borrower which excooded permitted limits wili be refunded to
Borrower. Lender may choose to make this refuni bir reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the rodvcion wall be trealed as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for i -dnus Security Instrument shall be given by delivering it or by mailing it
by Arst class mail unless applicable law requires use of anoth+r method. The notice shall be directad o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail 1o Lender’s
address sated herein or any other address Lender desiguates by notice to Bosrower. Any not.ce provided for in this Secunty
Instrument shall be deemed 10 have been given 1o Eorrower or Liendier when given as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrumeni‘shall be governed by federal Jaw and the [aw of the junisdiction
in which the Property is located. In the event that any provision or Ciruse of this Secunty [asirument or the Mote conflicts with
applicable law. such conflict shall pot affect other provisions of this Secunity instrument or the Wote which can be given effect
without the cooflicting provision. To tais end the provisioas of U4y Security Instrument and the Note ars declared to be
severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy i the N~te and of this Socurity Yastrument.

17. Transfer of the Propsrty or a Beneficial Interest in Borrower. If al! or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred 3.d Borrower is not a astural person) without
Lender's prior written consent, Lender may, at its option. require immediate payweri ‘n full of all sums secured by this Secunty
Instrummen!. However. this option shall not be eaercised by Lender if exercise is prolibited by foderal law as of the date of this

Security [nstrument.

If Lender exercises this option. Lender shall give Bormmower moice of acceleration | ne/sotice shall provide 2 period of not
less tban 30 days from the date the notice is delivered or mailed within which Bornowei must pay all sums secured by this
Securily Instrumeat. If Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
rermitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall ba'c th: nght 1o have caforcement
of this Securnity Instrument discoatinued st any lime prior to the zaslier of: (a) 5 days (or such othe. ;e .10t 55 applicable law may
spify for reinstatemeat) before sale of the Property pursuant to any power of sale contained in this Sicarity Instrument; or {b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Leidz: all sums which then
would he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures \ay default of any other
covenants or agreements; (<) pays all expenses invurred in enforcing this Security lnstrument, including. Yut not limited 10.
reasonable attomeys' fees: and (d) takes such action as Lender may reasonably require to assure thal the lien of this Secunty
Instrument, Lender’s nights in the Property and Borrraer’s obligstion to pay the sums secured by this Securnity lastrument shsll
continve uachanged. Upon reinstatement by Borrower, this Secunty instrument and the ohligations secured hereby shall reanain
fully effective as 1f no scceleration kad occurred. However, this night to reinstate shall oot spply in the case of soceleration under
paragraph 17.

Ig9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morz times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collacts monihly payments duz under the Note and this Securnity Instrument. There 2lso may be one
or mers changes of the Loan Servicer unrelated to s sale of the Note. if there is a change of the Loan Servicer. Borrower will be
given wrilten notice of the change in accordance with paragraph 14 ahove and appiicable law. The notice wili state the namw and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable iaw.

20. Harmardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall aot do. nor allow anyone slse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage oo
the Property of small guantitics of Hazardous Substances that are generally recognized to be appropriate o normal residential
uses and to mainten<nce of the Property.

Borrower snall promptly give Lender written noticc of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involviag the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Boriower leams. or is notified by any govemmental or regulatory suthority, that
say removal or other remediation of any Hazadous Substance aftecting the Property is poacessary. Borrower shall promptly take
all pecessary remadial actions in accordance with Environmental Law.

As used in this psragraph 2C, “Hazardous Substances” arc those substances defined as toxic or bazardous substances by
Environmeatal Law and the following substances: gasoline. kerosene, other flammable or togic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldchyde. and radicactive materials. As used in
this parsgraph 20, *Enmvironmental Law”™ means federal laws and Inws of the jurisdiction where the Property is located that relate
o health, safety or environmental protection. Form 3014  9/9G (page 3 of ¢ pager}
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2t. Acceleration: Remedies. Lender shall give notic e 1o Borrower prior (o acceleration following Borrower's breach of zay
covepan! or agreemment in this Security Imstrument (bul sot prior Lo acceleration under paragraph 17 unless applicable law
provides otherwise). The motice shall specify: (a) the default; (b) the action required (0 cure the defauil; (c) a dafe, not less than
30 days from the date the natice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrement,
foreciosure by judicial proceeding amd sale of the Property. The notice shall further inform Borrower of the right to reimstate
after acceleration and the right (0 asert in the foreclosure proceeding the nou-existence of a Gefzult or any other defease of
Borrower to acceleration and foreclosure. If the default is oot cured oo or before the date specified in the notice, Lender at s
oplion may require mnnediate payment in full of sll sums secured by this Secwrity lastrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lemder shall be entitied to collect afl expenses incurred in
pursuing the remedies provided ia this paragraph 21, iscluding, but not lisited io, ressoasble sttorneys’ fees snd costs of titie
evidence.

22. Release. Upon payment of all sums secured by this Security Instrumecat, Loader shall release this Security Instrument
without charge to Bormower. Borrower shall psy say recordasiron costs.

23. Waiver of Homestead. Borross waives all right of homestead exemgtion in the Property.

24. Riders o thix Security instrument. If one or more riders are executed by Borrower and recorded together with tus
Security Instrument, the covenants snd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and rzreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicabl: bo i(es)]

1 Adjustable Rate Rider ] Condominium Rider {3 1-4 Family Rider

(1 Graduated Pay7seo. Rider [JPlanned Unit Development Rider O Biweckly Payment Rider
B Balloon Rider {0 Ratz Improvement Rider 7 Second Home Rider

03 Otherts) [specify]

BY SIGNING BELOW, Borrow i sccepts and agrees to the terros and coverants contained in this Secunty Instrument and
in any rider(s) executed by Borrower aid e onded wath it.

Secial Secugity Number mm ...........................

........................................................................ \ BRI .:;., .,\\rSai)
PAMELA J. SM]TH ! -BofrowTr

Sorwrl Security Number | J3-S4-4588 ..

[Space Badow This Line For Ackeewiad 1 Iy
STATE OF ILLINOIS, ... (;O_QK, _____________________________________ County ss:
Y R e e o “" a Notary Public in and for said county and state do =rek v rentify that GERALD A,

SMITH and PAMELA J. SMITH. personally known (o me 1o be the same person(s) whose name(s} Sw0sribed 1o the foregoing
instrument, appeared before mw this day in person, and acknowledged that he/she/they signed and delivr.cal the said instrument
as his/ker/their free anc voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official scal,

My Commission expires:

This Instrument was prepared by:

PETER GEORGITSIS FOR:

Fleat Mortgage Corp.

377 EAST BUTTERFIELD ROAD, SUITE 375
LOMBARD. ILLINOIS 60148

Form 3014  9/90 (page 4 of 4 pages;
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BALIOON RIDER FMC 53828415
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH dsy of NOVEMBER, 1992, and is ipcorporated into and
shali be deemed 1o amend 2nd supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Secunity
Instrument®) of the same date given by the unders: (the *Borrower™) to secure the Bormuwes's Note to
FLEET MORTGAGE CORP. {(thc “Lender™) of same dsle and covering the property descnbed in the
Security [nstrumeat and located st:

The interest rate stated on the Note is calied the "Note Rate.” The date of the Note is called the *Note
Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyon= who takes the Note, the Security instrumcot and this Rider by transfer azv] who is entitled to receive
payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. [c additicn to the covenants and agrezments in the Security Instrument,
Borrower and Lender further covenant and agree as follows {despite anything to the conirery comained in the
Security Instrument or the Note):

1. ECONDITIONAL RIGHT TO REFINANCE

At #lic. maturity date of the Note and Secunty Instrument (the “Note Maturity Date”). [ will be able to
obtain & ‘' loan ("New Loan”) with a new Matuniy Date of DECEMBER 1, 5022 (the “New Matunty
Date®) and vii an intcicst rate equal lo the "New Loan Rate”™ Jdetermined in accordance with Section 3 below
if all the comlaoas provided in Sections 2 and 5 helow are met (the "Conditional Refinance Option”). If those
conditiops are —o* met, I understand that the Note Holder is under no obligation Lo refinance the Note or to
modify the Note/ re-2t the Note Rate. or extend the Noie Maturity Date, and that 1 will have to repay the Note
from my own resour cs or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS 7O OPTION

If 1 want to exercire the Conditional Refinance Option, certain vonditions must be met as of the Note
Maturity Date. These cor-inons are: (1) | must still be the owner am:lﬂ;cﬂchurnu of the property subject to the
Sccurity Instrument (the “Prorcrty”™) (2) 1 must be current in my v payments and cannot have been
more than 30 days late on any Of 747712 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens. deleits, or encembrances against the Property. or other adverse matters affecting
titte to the Property (except for teies\and special assessments oot yet due and payable) arising after the
Security Instrument was recorded: (4) the New Loan Rate caonot be more than 5 percentage poinls above the
Note Rate: and (5) | must make a writica request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAY nATE

The New Loan Rate will be a Riel Jate cf interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-yeai nxed rate morigages subject o 3 6N-day mardatory delivery
commitment, plus one-half of une percent (0.5%). «v::nded o the nearest one-cighth of one pervent (0.125%)
(the “New Loan Rate”). The required net yieid slall te the applicable pet yield in effect on the date and time
of day that the Note Holder receives notice of my sicstion to exercise the Conditionai Refinance Option. If this

vired net yicld is ot available, the Note Holder wi'l determine the New Loan Rate by using comparable

information.
2. CALCULATING THE NEW PAYMENT AMOUI(T

Drovided the New Loan Rate as calculated in Sectici 7 above is aot greater than 5 percentage points
above the Note Rate and all other conditicns required in Sedticc 2 above sre satisfhied, the Note Holder will
determine the amount of tix: monthly payment that will be suf.lient 10 repay in full (a) the unpaid pnincipal,
plus (b) accrued but unpaid interesi. plus (c) all other sums [ will vw unier the Note and Security Instrumemt
on the Note Maturity Paie (assuming my monthly payments thel are Zurrent, as required under Section 2
abovs), over the term of the New Loan at the New Loan Rate in equal/maathly payments, The result of this
caiculation will be the new amount of my principal and interest psymert c/ery month untii the New Loan is
fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar ¢ays in advance of (n; Note Mawrity Date and
advise me of the principal, accrued but uapaid interest. anc: all other sums | am <y pected to owe on the Note
Matunty Date. The Note Holder also will advise me that | may exercise the Conditicial Refinance Option if
the conditions ir Section 2 above are met. The Note Holder will provide my payn ent ecord information,
together with the name. ttle and address of the person representing the Note Holder that i riust.notify in order
to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, "' pray exercise the
Conditional Refinance Option by notifying the Note Holder no cardier than 60 calendar days ara 6o later than
45 calendar davs prior to the Note Mazurity Date. The Note Holder will calculate the fixed Nev:Loan Rate
based upon the Federasl Home Loan Mortgage Corporation’s applicable published required net yicll in effect
on the datc and time of day notification is received by the Note Holder and as calculated in Section 3 above. |
will then have 30 calendar days to provide the Notz Holder with acceptable proof of my required owaership.
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New [oan Rate), new monthly paymeat amount and a date, time and place at which I must
:Eear to sign any documents required tc complete the required refimncing. 1 understand the Note Holder wili

rge me a8 $250 processing fec and the costs associaled with the exercise of the Conditional Refinance

Opticn. in:luding but not limited to the cost of updating the titic insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms =nd covemants contaioed in this Balloon
Rider.

{Sign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE] - Singls Family - Fraddie Mac UNIFORM INSTRUMENT
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