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FPIRST MORTGAGE CREDIT LINE MORTCACE

THIS MORTGAGE (“Sec ”» OCTOBER .23
1092 Tre moseor $STERMEY APAHIRESE O 1 VRN PR NUT STNCE REMARRIED
("Borrower"). Thias Security Instrument is giveon to THI EIBSI_NAIIQNAL_BANK-
QF _CHICAGQ , which ia a NATIONAL BANK organizoed and
.existing under the lawa of _THEL _USA wvhose address
is OQNE _FIRST NATIONAL PLAZA, GHGO, Iiltinois B06ZD (“Lender"). Borrower owen
Lander the maximum principal cum of THREE HUNDREC E£IGHTY FOUR THOUSAND AND.NO/100
Dollars (U.S. $.384.000.00 ), or the nggregate unpald amount aof all loans and
any disburgements made by Lender pursuant to that certaln Firat Mortgage
Credit Line Agreement of even date herowith executad by Borrower
{"Agreement."), whichever is less. The Agreement 1s hereby incorporated in
thia Swecurity Instrument by reference. This debt ia evidenced by the
e Agreement which Agreement provides for monthly intereat payments, with the
i full debt, 'f not pald earlier, due and payable five years from the I[aauc
Dazte (as defliad in the Agreement), Thae Lender will provide the Borrower
(W) with a flnal payment notlce at least 90 daysa befors the final payment must ba

made. The Agrawouent provides that loans may be madoe from time to time during

tho Draw Period i doeflned in the Agrooment). Tha Draw Perlod may be

oxtended by Lendeir L2 lta sole discretion, tut in no avent later than 20

f« years from the date hrceof. All future loans will have thoe aame tlen
priority as the original. loan. This Security Instrument secures to Lender:

QQ (a) the repayment of che debt evidencod by the Agreement, including all
principal, fintereat, and ofhar charges as provided for in the Agrecment, and

P{] all renewals, extensions arid modifications; (b) the payment of all othar
sumas, with interest, advanced utder paragraph 6 ot this Security Instrument

l [7 tn protect the security of this Security Instrument; and (c) thu performance
— of Borvrowar'a covenants and agroevasnts undur thias Security Instrument and the
j Agreement and all renewals, extendinps and modifications thereof, all of the
~%ﬂ farcpgoing not to excaed twice the w ivimum principal sum atated anove, For
{ thin purpone, Borrower doeca heraeby morteaga, grant and convey to Lendar the
e following doscribed property located {n
( CCOK County,~f1llinoln:

THE EAST 1/2 OF LOT 3 IN BLOCK 17 [N GAGE'S AJPITION TO THE VILLAGE OF
WILMETTE, A SUBDIVISION IN SECT(ONS27 AND 267 TOWNSHIP 42 NORTH, RANGL

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, REFERCMCE BEING HAD TO THE PLAT

OF %Aéﬂ GAGE'S ADDITION RECORDED IN BOOK 24 OF PLATS PAGE 26, IN COOK COUNTY,
[LLINGIS.

which hag the nddreus of 1319 ASHLANC AVENUE Tr: L JS<:¥: -
LLMETTE I1linoia 60093 ("Property Addxczw' )

TOCETHER WITH all the improvemontez new or hareafter uracteq-ofn ﬁh0g~:fi>/CQ1”/

property, and all pasementa, rights, appurtenancea, rents, royalilaer,
mineral, oil and gas rights and profits, claims or domands with respeet to
insurance, any and all awardsa made for the taking by aminent domain, “ater
rights and gstock and all fixturea now or hereafter a part of the proporty,
All replacements and additionsn shall alas be covered by thias Security
Ingtrument. All of the foregoing is referred to in this Jecurity Instrument
an the "“Property”.
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BORROWER CDVENANTS that Borrower ia lawfully seised of the eatate hereby
conveyed and has the right to mortgage, grant and convey the Property and
“~n | that the Property ts unencumbored, except for encumbrancea of record.
Borrower warrants and will defend generally the title to the Property againat
all claims and demands, gubject to any encumbrances of rocord,
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COVENANTS., lNorrower and Londsr covennnt snd agreo oo follownt

1. Payment of Principal and Intcteai. Borrower ashall promptly pay
when due the principal of and interaent on the debt evidenced by the Agreement,

2. Application of Payuwenta. All paymonts received will (to the
extent sufficiont) be applied first to (i) billed and unpaid amounta in the
following order: Finance Charge; Loans; and Other Changes; then to (11)
unbilled amounta in the followlng ¢rder: Other Charges; Loana; then to
Finance Charge.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leaschold
payments or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furniash to Lender receipts evidencing the paymanta.

Borruwer shall pay, or cause to be paid, whan due and payable all taxes,
asgesyménrts, water charges, sewer charges, license fees and other charges
against or'in connection with the Property and shall, upon request, promptly
furnish to (Leader duplicate ranceipts. DBorrovwer may, in good faith and with
due diligence, montest tha valldity or amount af any such taxes or
ansensmants, ypcivided that ¢(a) Borrower shall notify Lender in writing of the
Intention of Horirexar to contunt the sume before any tax or assesamont has
boen increaned by ~ny incerest, penaltiea or coatd, (1) Borrower shall first
make all conteated nnymentas, under proteat if Borrower desires, unless such
contest shall suapend #he collection thereof, (c) neither the Property nor
any part thereof or intzrist therein are ar any time in any danger of being
sold, forfeited, lost oz inrerfered with, and (d) Bovrrower shall furniah such
security as may be required ih the contest or as reguested by Lendar.

4, Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected (N the Property insured against loas by fire,
hazards included within the term "cxtended coverage" and any other hazarda
for which Lender raequires lnsurance, ~This insurance shall be maintained in
the amounts and far the periods tha: Londer requires. The insurance carrier
providing the inaurance shall be chowseil by HBorrower subject to Lender's
approval which shall not ba unreasonably withheld.

All i{nsuranco policies and renewals whrll he acceptable to Lender and
ahall include a standurd mortgage clauae, [erdoer ahall have the right to
hold the policl.s and rencwals. 1If Lender regajrea, Borrower shall promptly
glve to Lender all receipts of paid premiums and renewal noticea. In the
avent of loss, Borrower mhall glive prompt notlce to the insurance carrior and
Lender. Lender may make proof of loasz if not made jvomptly by Borrowar,

‘e

Unless Lender and Borrower otherwise agree in wriring, {nsurance
procecda shall be applied to restoration or repair of the Propeorty damaped,
{f the reatoratlon or repalr 18 economically feamibla, Limder's aaecurity la
not lessencd and Borrower is not in default under thia Security Instrument or
the Agreemunt. If the restoration or repair ia unot ceconomicallv. tfonaible or
Lender's security would be lesaenced, the insurancs procoeds ahyii’ he applied
to the sums secuved by this Security Instrument, whether or not’ rnan due,
with any excess pald to Borrower. If Borrower abandona the Proparty. or doon
not answer within 30 days a notico from Lender that the insurance carrier has
offered to sctrtle a clalm, then Lender may collect the inaurance procuads,
Lender may use tha proceeds to repair or reatonre the Property or to pay sums
gecured by this Security Instrument, whether or not then due. Tho 30-day
period will bagin when thae notice la given.

If under paragraph 18 the Property is acquired by Lender, Borrowar's
right to any insurance policiea and prozeedsa resulting from damage to the
o Property prior to the acqulisition shall pasa to Lendar to the extent of the
gums sccured by this Security Inatrument immeciately prior to the acquiafivion,

5. Prasncrvation and Maintanance of Froperty; Loaschol¢n, Borrower
shall not destroy, damops, substantially change the Property, sllow thn
Property to deteriorate, or commit waste. If thia Security Inatrument is on
a leasehold, Borrower shall comply with the proviasiona of the lgase, and 1f
Borrower acqulres fee title to the Property, the lecaschold and fce clt;u
ahall not merge unless Lender agrees to the merger in writing.
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6. Protection of Lender'm Rights {n the Proparty, [f Borrowar failns
to parform the covenants and agreoments contatned (n this Sccurity
Instrument, or there {a a legal proceeding that may significantly affect
Lender's rlghts in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Froperty and
Lender'a rights in the Property. Lender's actlona may include paylng any
sums secured by a lien which has priority over this Security Instrument,
appsaaring in court, paying reasonable attorneys’® fees, and entaering on the
Property to make repairs. Although Lender may take action under this

- paragraph, Lender doea not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additiocnal debt of Borrower secured by this Securlty Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburaement at the Agruement rate and shall be
payable, with intercst, upon notice from Lender to Borrower requesting
payment,

7. inupaection. Lender or {ts agent may malke reasonable entries upon
and inupecticna of the Property. Lender shall give Borrower notice at the
time of or prior to an Inagpcction specifying reasonable cause for the
inapection.

8. Condemnatinan. The proceeds of sny award or claim for damages,
direct or conacquentfal, in connection with any condemnation or other taking
of any part of the Prurerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall-be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be
applied to the sums secured Oy this Security Instrument, whether or not then
due, with any excess paid to Porrower., In the avent of a partial taking of
the Froperty, unless Borrower anx lLender otherwine agree in writing, the sums
| secured by thia Security Instrumim’ shall be reduced by the amount of the
| procecds multiplled by the followirii fraction: (a) the total amount of the
sums necured immediately before the ta'iing, divided by (b) the fair market
value of the Property immediately befOre the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrcwar, or if, atter notice by Lender
to Borrower that the condcemnor offers to make aw award or settle a claim for
damages, Borrower fails to respond to Lender virhin 30 days after the date
the notice is given, Lender {s authorized to crliiect and apply the proceedsn,
at 1ty option, either to restoration or repair of <che Property or to the sums
securead by this Security Instrument, whether or not- _then due.

9. Borrowar Not Released; Forbearancoa Ry Lendex Pot a Waiver.
Extension of the time for paymaent or medificatlon of amorrization of the aums’ ¢ -
secured by this Security Inatrument granted by l.ender to any. successor in
intereat of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in inrtcrest. Lendcs thall not be
required to coinmence procesedings against any succeasor i{n interaert.or refuse
to extend time for pavment or otherwise modify samortization of the sums
secured by thio Security Inatrument by reason off any demand made Oy the
criginal Borrower or Borrowoer's successacrs in interest, A waiver 1ia one or
more inatances of any of tha terms, covenanta, conditions or provigicne
hercof, or of the Agreement, or any part thereo:?, shall apply to the
particular instance or instances and at the particular time or times only,
and no such walver shall be deoemed a continuing waiver but all of tho terms,
covensntys, conditions and other provisionn of this Sacurity Inatrument and of
the Agreciment shall survive and continue to remain in full force and offect.
No walver shall be nuserted againat Lender unless in writing signed by Lender.

- 10. Succeoasors and Asasigna Bound; Joint and Scveral Liabllicy;
Co-uignera. The covenants and agraeements of this Sccurity Instrumcent ahall
bind and benefit the auccegusora and asaignn of Lender and Borrower, subjoct
to the provisions of paragraph 15, If thare g morde than one. party as
Borrower, each of Borrower's covenants and agrecments shall ba jJoint and
several, Anvy Borrowar vho co-signs this Saecurity Inatrumont but douen not
execute the Agreement: (a) 1o co-aigning this Sccurity Inatrumept only to
mortgage, prant and convey that Borrower's interest in the Property under the
terma of thia Sdcurfty Instrument; (b) Lo not perasonally obllgated to pay the
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suma zacured by thig Sccurity Inastrument; un (c) agreans that Lnndar and any
ather Borrowsr may agrea to oxtend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreament without that Borrower's consent.

11. Loan Charges. If the loan sccured by thia Security Instrument {s
aubject to a law which nets maximum loan charges, and thar law 1a fineclly
inturpreted so that the interost or other loan charges collccted or to be
collected in connoction with the loan excued the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will tie refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under
the Agreemant or by making a direct payment to Borrower. If a refund reduces
principal, the reducrion will be treated as a parcial prepayment without any
praepayment charge undeyr the Agreement.

12. Notices. Any notice to Borrowsr provided for in this Security
Instrument shall be given by delivering 1t or by mailing it by firar claasa
mail unleas applicable law i2quires use of another method. The notice shall
be directeu-to the Property Address or any other addrcas Borrower designates
by notice <o-l.ender, Any notice to Lender shall be given by firat clasag mail
to Lender's ardress atated heroin or any other addrasn Lender deasignatesa by
notice to Boriover. Any notice provided for in this Security Instrument
shall be deemed vc have been given to Borrower or Lender when given as
provided in this parvagraph.

13. Governing Yaw; Severability. This Sacurity Instrument shall be
governed by federal lav and the law of Illineois. In the avent that any
proviaion or clause of tn’ly Security Instrument or the Agreement conflictis
with appllicable law, such cradllct shall not affect other provisions ef this
Security Inatrument or the Agraement which can be given effect without the
confliceing provision. To thlis end the provisions of this Security
Ingtrument and the Agreement acr declared to be severable.

14, Assalpgoment by Lender. Leader may assign all or any portion of its
{nterest hercunder and its rights grunti:d herein and in the Agreement to any
person, truat, financial institution or corporation as Lender may determine
and upon such assignment, such assignee shall thereupon succeed to all the
rights, interests, aand options of Lender (necein and in the Agreement, and
Lender shall thereupon have no further ohijgartions or liabilities thereunder.

15. Transfer of the Property or a Beneficirl Interest in Borrower; Due
on Sale. If all or any part of the Property or arjy interest in it isa sold
or transferred (or if a beneficial interest in Barrowsar is sold or
transferred and Borrower is not & natural person) wichout Lender's prior
written consent, Lender may, at its option, raquire Llivasdiate payment in full
of all sums smecured by this Security Instrument. However, thia option shall-
not be exercised by Lender if exercise 1s prohibited by rederal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrover notice of
acceleration. The notice shall provide a period of not less thar. 30 days
from the date the notice is delivered or mailed within which Boorover must
pay 4ll sums secured by this Security Instrument. If Borrower falls, to pay
these sums prior to the explration of this perilod, Lender may invous any
remedies permitted by thig Security Instrument or the Agreement without
further notice or demand on Borrower,

16. DBorrower's Right to Reinstate. If Berrower meats certain
conditions, Borrowaer shall have the right to have enforcement of thias
Security Instrument diuscentinued at any time prior to the entry of a judgment
enforcing tlhia Seccurity Inascrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurrecd; (b) cures any default of any
other covenanta or agreements; {c) pays all expenaes incurred in enrorcing
this Security Instrument, including, but not limited to, rear-nable
attorneys' fees; (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by thlas Securiuvy
Instrument shall continue unchanged; and {(e) rot use the proviaion more
frequently than once every five yeara. Upon reinstatement by Borrower, thia
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Security Inastrument and the obligations secured hereby nhall remn n lely
eftfectiva na If no acceloration had occurred, However, thias right to
reinstate ahall not apply In the case of acceleoration vwndoer paragraph 15.

17. Accelaration; Remadica. Lender shall give notice to Bocrower
prior to accoleratlon following: (a) Borrowar's frauvd or material
miarcpresentation in connection with this Security Instrumenrt, the Agrecmoent
or the First Mortgage Credit Line evidenced by tha Agreement; (b) Borrowet's
fajflure to meet the ropayment terms of the Agreement; or (c) Borrower's
actiona or inactlions which adversely affact tha Proparty or any rilght Lender

‘har Jn the Proparty (but not prior to accelerarion under paragraph 15 unlaesy

applicable law provides otherwlse). The notice nhall specify: (a) the
default; (b) the action required to cure the dofault; (c) a date, not lans
than 30 days from the date the notice I8 given to Borrowaer, by which the
default must be cured; and {(d) that failure to cure the default on aor before
the date specificd in tho notice may result In azceleration of the sums
accured by this Security Insctrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrowar of the right
to refnatate after acceleration and the right to assarct In the foraclosurn
proceueding “ha nonexistaence aof a default or uany othnr detense ot Horrower to
acceleration and foreclosure, If tha default in not cured on or bhefore tha
date specified in the notice, Lender at its optlon may require immediate
payment {n fulrl &f all sums saecured by thia Security Instrument without
further demand erd-may foreclose this Security (natrument by jJudicial
proceeding. Lenduor/shall be entitled to colloce nll exponsan incurred in
legal proceedings parsiting the remedies providad In this paragraph 18,
including, butr not limired toe, reasonable attorneys' fees and cousta ot title
evidence,

18. Londor in Posucuas’on. Upon acceleration under paragraph 18 or
abandonment of the Property ond at any time prior to the expiration of any
period of redemption followine judicial sale, l.endor (in poerson, by agent or
by Judicially appointed receiver) shall be enritled to enter upon, take
posasesasion of, and manage the Preperrty and to collect the rents of the
Property including those past due, <Any rents collected by Lender or thae
recelver shall be applied first to paypraont of the costs of management of the
Property and collection of renta, including, but not limited to, receiver's
feea, premiums on recelver's bonda and Trasonable attorneys' fees, and then
to the sums secured by this Securlty Ingrrutient. Nothing heraein contained
shall be construed as constituting Lender & anrtgagee in poassession in the
absence »f the taking of actual possgeasion ol ‘he Property by Lender purauant
to this Paragraph 19. In the exercise of the »overs herein granted Lender,
no liabilicy shall be asserted or enforced againsc Lender, all such liabilicty
being expressliy waived and released by Borrowver.

19. Relcase. Upon payment of all sums zecured hy-~this Security
Instrument, Lender shall release this Security Instruneat.

20. Walver of Homestocad. Borrower waives ail right of homestead
exemption in the Property.

21. No Offseta by Borrower., No offavt or claim thar Borrower now has
or may have {n the future against Lender shsll relieve Barrower-¢-om paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

22. Riders to thia Security Inastrument. If one or more riders aca
executed by Borrower and recorded together with thia Security Instrument, the
covenants and agreements of ceach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Securlty
Instrument as if the rider(s) were a part of this Security Instrument,

129
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BY SIGHING BELOW, Borrower accoptn and agrees to tho terms and covenantsn
contained in thion Su(uz;cy Inatrument and in any rider(s) executed by
B war and recorded with ic.

M. GRS NT Borrowar

Borrowver

—— (3pace Delow This Line for Ackuowledgmsut)

STATE OF ALLINOIS, Q. County ns:
Hotary Public in and for anid

p, _Hko \mwmw
MES M. GRANT, A

wnd otare. do ho ity thut 3“

_“lﬁﬁrl__%““_ﬂ‘f SINCE PlﬁARRIl , personally known to me to be the
aame parsondn) viicne namele) 1z {(are) subncribod to the foregoing instrument,
appeared bufare m7z rhiin day ln person, and uckno sdgoed that _THEY_ W«
signed and delivercd tha said instrument as “~_ _é: free and voluntary att,

for the usee and purposen thevain aet forth,

ny hanuipyd officlial seal, this f3¢’)‘4A~dny of
15 TN ST E G

My Commi{uzion expires: K‘:-}\\E‘)JQD\
3 s N -

POTSEY M Al mwm [\ xum
BYY IOAAISMOR 200, DRC. 2. 1993

Thin document preparfcd by: LAFHLRINf £ JAFHHQ —

ba (o S G

5568E
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