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HoME EQUITY LINK OF GREDIT

THIS HOMZ [EQUITY LINEZ OF CREDIT MODIFPXCATION AGREEMENT (the
"Moditication") ia made as of this __4th day of November | }22 ,

("Effectiva Date") Dy and bdetveen
COLONIAL BANK

an Illinnis banking corporation and the owner of the mortgage
hereinafter described ("Colonial Baank"”), and __Dorothy Gallaghor

represanting him/her/itself or selves to be the owner or owners
of the real estate hereinafter desc¢ribed ("Owner").

WHEREAS, on _Jupnc.lds , 1991 , for full valaue
recrived, Owner oeoxecuted and delivered tn Colonial Bank, a
ces*ain Home EqQquity Line of <Credit Variable Interest Rate
Promiscory Note in the principal amount of __'Iwonty Thousand and

{8_20,000,00 } (the Note“), made
payable “o Colonial Bank. Owner secured the payment of said Note
by granctius-to Colonial Dank a certain Mortgage (“"Mortgage"),
which wasa _r2corded in thea Office of the Recorder of Dseds or
Registrar of Tikles of Cogk_ County, 1llinois, as Document
Number glllsvng ., encumbering certain real estate
doscribed as follews:

[ot 3 1in Block 26 000w, ', Kalser And Company's First Addition To
Avcadia Porrace SW /4. 91 Thae SE 1/4 Of Scction 1, 'Township 40
North, Range 13, Bast (Of The Third Principal Moridian, As Por Plat
Rocordexl 7/13/14, And Sosament 54 50 347, 1n Cook County, Illinois.

Co NS
S s

om0 92072428

Permanent Index No. _ 13-01-418~020 f%i;;22g23~
Commonly known as: _B748 N. Talman chicago, Y. 60659  F

WHEREAS, Owner also executed a Home [Equity %Lire of Credit
Agreexent and Disclosure Statement ("Agreement") i1 conjunction
with the Note and Mortgage referenced above.

WHEREAS, Colonial Bank and Owner wish to modify the )ote,
Mortgage and Agreement bamed on the terms and conditions wii-h
follow: )

NOWN, THEREFYORE, in consideration of the mutual covenanva
contained herein and for other good and valuable consideration,
tho receipt and sufficiency of which ia heceby acknowledged,
Colonial Bank and Owner hereby agree that the Note, Mortgage, and
Pareamant are hersaby modified ap fellowr (atrike out &ll
paragraphs vhich are inapplicable):

1. Hdaximup Credit Amount. As of the Effectiva Date, tha
Principal/Maximum Credit Amount set forth in the Note/Agreement
is § _50.000,00 .

2. . Colonial
Bank agrees to increase the Principal/Kaximum Credit Amount under
the Note, Mortgage and Agreement by 8 30,000,00to 3 50,000.00 .,
Colonial Bank and Owner agrss that such increase shall become
part of the Principal/Maximum Credit Amount under the Note,
Mortgage and Agreemeant, and that such sums shall be repaid as
therein provided. Colonial Bank and Owner further acknowledge
that Colonial Bank shall advance said increase subject to certain
restrictions set forth herein.
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with accrued and unpaid i and charges, if any, under
this Note w payable on tnd»nzz_ég;oaank on or
ve (5) years from the date of this Moditic L.

4. Interest Rate. The ANNUAL PERCENTAGE RATE will be
determined by adding Onc Half percent ( 0.500 ) to
the Prime Rate as reported in the Money Rate saction of The V¥Wall
Street Journal on the first business day of such billing period
{“the Prime Rate”).

-~

5. Default. If any part of sajd outstanding Principal
indebtedness or interest thereon is not paid at maturity, or if
default in the performance of any other covenant of the Owner
shall continue for twenty days after writien notice thereof, the
entire outstanding principal sum secured by said wnortgage,
tocsther with the then accrued interest thereon, shall, withcut
notice. at the option of the holder or holders of said principal
note or-notes, shall immediately be due and payable, in the sanme
manner . zs-1if said modification had not bean granted.

6. W fication. This Modification is supplementary to
the Note, Mo.trage and Agreement described above. Except as
modified herein, _all of the terms, provisions and covenants of
the Note, Moritgage and Agreement not expressly modified by this
Home Equity ULinu of Credit Modification Agreement, are horeby
confirmed and ratixied and shall remain in full force and effect.
Owner agrees to periorns all the covenants of the grantor or
grantors in the Mortgajye. The provisions of this indenture shall
inure to the benetit of sny holder of said note or notes and
shall bind the heirs, perscunsl representatives and assigns o the
Owner. The Owner hereby < “aives and roleases all rights and
benefits under and by virtue of .the Homestead Fxemption Law of
the State of Illinois with respect to said real estate. If the
Owner consists of two or more perccud, their liability hereunder
shall be joint and several.

7. Pricr Name. Colonial Bault. »1as tormerly known as
COLONIAL BANK AND TRUST COMPANY OF CHLCAO. Any references to
the prior name in any of the documents dezcribed herein shall be
deemed to be references to Colonial Bank.

IN VITWESS VAERECOT, the parties hereto hae signed, sealed
and delivered this Home Equity Line of Crodsi Modification
Agreement as of the Effective Dace.

OWNNER:

‘// /éz;?;<AL/’ N

Dor:

By:

S > ' ;%i QAQ jg ;\
Its: ﬁ&u{ Tts: gg) )/69‘”

82v2L826




UROFFICIAL C@®PY




K]

UN®FFICIAL. COMY

STATE OF ILLINCIS }
) S§8.

COUNTY OF _( /¢ )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBRY CERTIFY, that the above names,
personally known to me to be the same person(s) whose name(s)
is/are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he/she/they signed and
delivered the said instrument as his/her/their own free and
voluntary act for the uses and purposas therein set forth.

GIVEN under my hand ang tary saal _~_ﬁiZﬁf'day of __
Aol RT3
uorngv PUBLIC

My commisaion expires:

AAA,

.

‘w’l’/fc.{ ’l [I A..,J .
DENMIS &, Karai

NIOTARY Py LIC, STAYE O it v

My Comminsign Cxpirgs

s
12107193

STATE OF ILLINOIS )
». 88,
COUNTY OF )

I, the undersigned., a Nolzr; Public in and for said County in the
State aforssaid, DO HEREBY CLUPCIFY that '
Trust Officer and '
of COLONIAL BANK, peraonally Yao'n to me to be the same psrsons
whose name are subscrihed to tle foregoing instrument as such
Trust Officer and respectively,
appeared before me this day in por-o; »nd acknowledged that they
signed and delivered the said inctriurent as their own free and
voluntary act and as the free and vclun“s.y act of said Banking
Corporation, for the uses and purposen taersin set forth; and the
said ., as custodian oi th~s-corporate seal to
be affixed to said instrument as ‘s
own free and voluntary act and as the free and voluntary act of
said Banking Corporation, for the uses and puip-ses therein set
forth.

GIVEN under my hand and notarial seal this
. 1290,

~Say of

NOTARY PUBLIC

SEAL My commission expires:
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STATE OF ILLINOIS ;
ss.
county o __ Cook )

The undersigned, a Notary Public in and for the County and
State aforeaaid, DOES HEREBY CERTIFY, that the abovo named
W plalts 5. KAMARA ASST, Vice President and Tatguule Adq(s7 ZA.0
. Of COLONTIAL BANK, personally known to me to
be the sane persona vwhose names are subscribed to the foregoing
instrument, appear before me this duay in person and acknowledged
that said Vice President, as custodian of the corporate seal of
said Corporation, caused the corporate seal of said Corporation
to be affixed to said instrument as said Vice President's own
free and voluntary act of said Corporztion.

-IV!N un@gr my hand and Not;;y-ﬁiil this i fw;i7rﬁ& day of

.l
 “OFITCIAL SEAL™ ]
. JOSgyrOvCeT

$ NOTARY PUBLIC, STATE OF ILLINO'S
b My Commission Expires 113492

AAALS

My tomnmissiory expires:

1 (1322

AAAAA

This instrument was prsyared by and return to:
, Colonial Bank, 5850 V. Belmont,

Chicego, Illinois 60634

BOX 333
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