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MORTGAGE « DESE 0t CECURDUNG
Co T rmN 0871 11/20/ 2
. S uumv RECORDE:

THIS MORTGAGZ.("Sccurity Instrument”) is given on NOVEMBER 16 1992 . ‘The morgagor is
HENRYK KWEC AND EL%BIETA DAWIDOWICZ~-KWEC HUSBAND AND WIFE

V'Borrower™), ‘This Securlty tostramont is given o

FIRST PEDERAL OF ELGIN. 'T7.8.A.

which i3 orgunized and existing under the laws G UNITED STATES OF AMERICA , and whose
wcldress I8 28 NORTH GROVE AVENUE, RL.OIN, TLLINOIS 60120
("Lender"). Borrower owes Lender the principal sum of
ONME HUNDREND FOUR THOUBAND EIGHYT LUNDEED AND 00/100

Dollars (LiS. $ 104,800.00 ).
This debt i ovidenced by Horrower's note dated the suns dateag thiy Security Instrument ("Note™), wlm,h provides tor monthly
payments, with the full debt, it not paid carlier, due and pryabl> on DECEMBER 1 1999 Ihis Sccurity
Instrument secures to Lender: (n) the repayment of the debt ovidencsd by the Note, with interest, andd all renowals, axlcnsinns anl
moditications of the Noto; (b) the payment of alt other sums, withiozerest, advanced under paragraph 7 1o protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Sccurity Instrument and the
Noute. For this puepose, Borrower does heroby mortgage, grant and cotivey 10 Lender the fotlowing describail property located in
COOK County, Hhinois:

SHE ATTACHED LEGAL DEYCRIPTION
EFERMANENT IMDEX NUMBER: 16~19-301-030 VOLUME: 3

which has the address of 1632 S WISCONSIN HBERWYN 18treut, Cityl,

thinois 60402 ("Property Address™);
|Zip Codse)

ILLINQIS - Single Family - Fannie Mae/Freddie Maoc UNIFORM INSTRUMENT Pagn 1 ol 8 Amended 5/0%
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TOGETHER WITH all the INQJ nu»l or LCLI AAJLHI\ IQQ)'I und¥cm¢fm:ms, pppurtenances, am

fixtures now or hercafter u purt of the proportly. All replacements and additions shall also be covered by this Sceurity Instannent.
All of the foregoing is referred 1o in this Seeurity Instrument as tho "Property.”

BORROWER COVENANTS that Borrower is tawfully sciscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants and
will defend generally the title to the Property ngainst all claims and demandsy, subject o any encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase snd nous-uniforin covenints with limiwd
variations by jurisdiction (0 constitute & uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower wnd Lender covenant und ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principut of and interest on the debt evidenced by the Now and any prepayment and lJate charges die under the Noie,

2. Fundds for Taxes und Insurance.  Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments ace due wikier the Note, until the Note is paid in full, o sum ("Funds™) for: () yearly mixes
and assessments which may attain priority over this Sceurity Instrummens as o lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hweard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly mortgnge insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in ticu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
Lender may, al any time, collect and hold Funds i an amounst oot 1o excesd the maximam amount s lender (or a Tederally relnted
mortgage loan may require for Borrower's escrow nccount under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from timeontime, 12 U.S.C, Scction 2601 e seq. ("RESPA"), unless another luw that applics (1 the Fundy sets a lesser
amount. It so, Leader may, at any time, colfcet and hold Funds in an amount not to exceed the lesser amount, Lender may
estirite the wnount 0F Fonds due on the basis of current data und reasonable estimates ol expenditures of future Escrow Tiems or
otherwise in accordance with applicable lnw,

The Funds shall be herd b an Institution whose deposits are insured by u federal ngency, instrumentality, or entity (including
tonder, it Lender is such an Zasiitstion) or in any Bederal Home Lonn Bunk, Lender shall apply the Fuads 10 poay the Escrow
tlems. Lender may not churge Bordower Tor holding and appiying the Funds, annually anafyzing the escrow accout, or verifying
the Escrow liems, unless Lender payy Borrower interest on the Funds and applicable s permits Lemnder o mnko such a charge,
Howevzr, Lender may require Borrdeer 10 pay o ane-time charge for an independent real estide wx reponting service used by
Lender in conncction with this loun, unloss applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Leader shatkeoroe required to pay Borrower any interest or camings on the Funds, Borrower vid
Lender may agree in writing, however, that intercss shall be palid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credix wiid deblits 10 the Funds aml the purpose for which cach dobit to the Funds wax
made. The Funds nre pledged as additonal security Zonall sums sccarcd by this Sceurlty Instrument,

If the Funds held by Lender exceed the smomnzpwaniitted (o be held by applicable tuw, Lender shall account 1o Borrower lor
tho excess Funds in accordance with the requirciments «%pplicablo iaw, 11 the amount ot the Funds held by Lender at any time is
not sufficient to pay the Escrow hems when due, Lenderniay so notify Borrower it writing, and, in such case Boniower shall pay
to Lender the amount necessary 10 make up the deliclency” Borrower shall make up the deticicncy in no more than twelve
monthly payments, ot Lender’s sole disceetion,

Upon payment in full of all sums secured by this Security Tistrament, Lender shall prompily refund 10 Borrower any Funds
held by Lendev. I, under parngrapi 21, Lender shall acquire or soli ths Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiaon or sale a8 n credit against the sums seeured by this
Sccurity fnstrumeint,

A Applicution of Payments.  Unless applicable law provides otherwise. 3 puyments reccived by Leader under pasagraphs
1 and 2 shall be applied: irst, w any prepayment charges dug under the Note; sccand, 10 amounts payable under paragraph 2;
third, 0 interest due; fourth, 1o principa! due; and lusy, to any late charges duc und2r the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges, fines_and impositions attributable 0 the Property
which may wtin priosity over this Sceurity fostetunent, and lensehokil puyments or glousd rents, iFany, Borrower shiall gay these
obligations in the manner provided in paragraph 2, or if not paid in that manaer, Boreovier Zoall pay them on tme direetly 1o the
person owed puyment, Boreower shall promptly fuenish o Lender all notices of amounit to be paid under this parageaph, 1f
Borrower makes these payments dircetly, Barrower shall promply fursish o Lender receipts evidencing the paymenis,

Horrower shial) prompily discharge wy lien which has priority over this Sceurity Instrumcit pricss Borrower: () agrees in
writing to the payment of the abligation secured by the lien in & manner aceeptable w Lender; (h) cairests in good faith the lien
by, or defends ugainst caforcement of the liert dn, legal prococdings which in ihe Lender's opiien cpenitte W prevent the
enforcement of the tien; or (¢€) securcs (rom the holder of the tien an ugreement satistactory o Lenderav’ordinating the lien 1o
this Sceurity [nsirumcnt, 1f Lender determines that any part of the Property is subject o o fien which may denin priority over this
Sccurity Instument, Lender may give Borrower a naotice ldeniifying the Yen. Borrower shall sutisly the lien g uke one or more
of the actions st forth above within 10 days of the giving of notco.
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S. Hazard or Property lU»N QI(EUI’ &IIIkQJI:AanQOQiImg thrémcr erected v the Property

insured against loss by lire, hazards included within the term “extended covernge™ and any other hazards, including foods or
Hooding, for which Lender requires insuranco, This insurance shall be maintalned in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld, If Borrowes fails to maintain coverage described above, Lender may, at Lender's option, abtain
coverage w0 protect Lender's rights in the Property in accordance with puragraph 7,

All insurance policics and renewals shail be aceepable to Lender and shall include n sndard mortgage clause. Lender shul)
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to t.ender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may makc proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree n writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration o repair is cconomically feasible and Lender's security is not lessened. If the restosation or
repair is not economically feasible or Lender's sccurity would be lessened, the tnsurance proceeds shall be applicd to he sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess puid to Borrower, I Borrower abandons the
Property, or docs not answer within 30 days a nodce from Lender that the ingurance curricr has offered 10 settle n claim, hen
Lender may collect the insurance proceeds, Lender may use the proceeds to repadr or restore the Properly or 1o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begim when the notice is given,

Unless Lender and Borrower otherwise agree ia writing, any application of proceeds to principal shall not extend or posipone
tha duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, IF under paragraph
21 the Property is piquired by Lender, Borrower's right ta any insurance policies and proceeds resuliing (romy damage o the
Property prior to (e soquisition shall pass to Leader to the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition:

6. Occupancy, Prexery ation, Maintenunce ard Protection of the Property; Borrower's Loun Appllieation; Leaseholds.
Borrower shall occupy, establizh, and use the Property as Borrower's principal residence withis sixty days after the oxecution of
this Sceurity Instrument and sball continue to occupy the Property as Borrower's principal residence for at least one year aficr the
dnte of occupancy, unless Lende! otherwise agrees in writing, which consent shall nol be unrcasonably withheld, or unless
extenuating circumstances exist whith/are beyond 3orrower's control, Borrower shall not destroy, damage or impair the Property,
atlow the Propenty to deteriorate, o/ -Commit wanic on the Property, Borrower shall be in defoult if any forfeire acdon or
procecding, whether civil or criminal, is fcegpun thet in Lender's good falth judgment could resuly in forfeiture of the Property or
otherwise materially impair the lien creaw: by this Sccurity Instrimont or Lender's seeurity interest, Borrower may cure such a
default and reinswte, as provided in parageaph-i<. by causing the action or procecding (0 be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeitare of the Borrower's interest in the Property or other material impairment of
the licn created by this Sceurity Instrument or Leni’er's sccurily interest. Borrower shall also be in defoult if Borrower, during the
foun application process, guve mateelally false or insdenie information or statements to Lender for fiiled o provide Lender with
any materinl information) in connection with ths loar’ evidenced by the Note, including, but not limited 10, ropresentations
concerning Borrower's occupancy of the Property s o peincipal residence. If this Sceurity Inswrument is on a leaschold, Borrower
shatl compty with all thic provisions of the lease. I Borrower dcquires fee title o the Property, the leaschold and the fee title shall
not merge unless Lender agrees w the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrecments contained in
this Sccurity Instrument, or thicre is a Jegul procecding that may signiticantty atfect Lender's rights in the Property (such as u
proceeding in bankrupicy, probate, for condemnation or forfeiture or to.cnivres lnws or regulations), then Londer may do aml pay
tur whatever is necessary 10 protect the value of the Property and Lender’s dights in the Property. Lender’s actions may include
paying any sums sccurcd By a Sien which has priority over this Sceunity Listrument, appearing in court, paying rcasonable
attornicys' fees and entering on the Proporty 1o minke repairs. Although Lendor sauy tuke nction under this paragraph 7, Lender
does not bave o do so.

Any amounty disbugsed by Lender under this paragraph 7 shall become addittoral<zbt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 10 ather tesms of payment, these aneants shall bear interest from the date of
disbursement at the Note rate and shall b puyablo, with interest, upon notice from Lended to/darrower requesting payment.

8. Mortgage Insurance, 1T Lender required mortgage insurince as o condidon of nalling the loun secured by this Sccurity
Instrument, Borrower shull pay the promiums reguired 10 maintain the mortgage insurnncs it effeet. I, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases 1o be in effect, Borrawer snall iy, the premiumms required to
obtmin covernge substantinlly equivalent to the morggage insurance previousty i effeet, at o cost subswatinlly cquivalent to the
cost o Borrower of the mortguge insurnnce previously in cltect, from an aliernnte mortgage insures soproved by Leader, If
subsumtinlly cquivalent mongage insurance covernge is not uvailable, Borrower shall puy (o Lender ¢achaunonth a sum cqual
onc-iweiith of tho yearly mortgage insurance premium being paid by Borrower when the insurance coverige lupuced or ceased
be in effcct. Lender will aecept, use and rewin those payments ag o loss reserve it licu of morigage insvance, Loss reseeve
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puyments may 6o longer be l'(UﬂN QIE EJ\C\ILAL% thcQ ;uw(Yth wmnouont wad for the period

that Lender requires) provided by an insurer appeoved by Londer ngabn becoimus gvailablo and s obtained. Borrower shal) pay the
premioms required o maintin mortgage insuraiiee i cfteet, ur to provide o loss reserve, utit the reguirement tor morngage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may muoke reasonabie entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direet or consequentinl, in connection with uny
condemnution or other uking of any part of the Property, or for conveyance i? licu of condemnation, are hereby assignet and
shatl be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applicd o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Eorrower, In the ovent of o partial tking of the Property in which the fair market
value of the Property immediatcly before the taking is cqual 1o or greater than the amount of the sums sccurcd by this Sccurity
Instrument immecdiately betore the taking, unless. Bomrower ond Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the ol amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
king. Any balance shall be paid 1o Borrower. 1 the event of s partinl aking of the Property in which the fair market valuc of the
Property imincdiately before the wking is less than the amoumt of the sums secured immediately before the uking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums securcd by this Security lnstrument whether or not the sums are then duc.

It the Property ‘4 obandoned by Borrower, ot if, after notice hy Lender to Borrower that the condemnor offers w make an
award or settle a cila’dor damages, Borrower faily to respond to Lender within 30 days afier the date the notice is givon, Lender
is authorized to collec ane apply the proceeds, at it option, cither to rostorntion o ropair of the Property or to the sumy secured
by this Sccurity Instrument. whother or not then due,

Unless Lender gnd Boriov er othorwise agree in writing, any application of proceeds to principal shali not extend or pasipone
the due date of the monthly paznents referred to in paragraphs 1 and 2 or change the wmount of such pryments.

11. Borrower Not Released: “urdbearance By Lender Not o Walver.  Extension of the time for payment or modification
of arnortizution of the sums secures by this Security Instrument granted by Lender 10 any suceessor in interest of Borrower shall
not aperate o release the linbility of/sie original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any succeisor in hterest or refuse to extend time for payment or otherwise modify amortization of
the sums sceured by this Sceurity Instrumizar oy reason of any demad made by the origingd Borrower or Borrower's successors
in interest. Any forbearnnce by Lender in oxercizing any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and  agreements  of  this
Sccurity Instrument shall bind and bencfit the suceessors and assigns of Lender and Borrower, subject 10 the provisions of
paragruph 17, Borrower's covonants and agrcemenlespall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxccute the Note: (1) is co-sign'ng this Sceurity Instrument oaly o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender amt any other Borrower may agree 10 extend, modily, forbear or
make any accommodotions with regard to the terms ol this Sceurity Istrument or the Note without that Borrower's consent.

13. Loan Charges. M the loan sceured by this Security Instruinent is subject to o luw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan chaig<s vollecied or 10 be collected in connecton with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduser vy the amount necessury 10 reduce the charge to the
permiticd limit; and (b) any sums already collectedd from Borrower which osceeded permitied limits will be refunded 0 Borrower,
Lender may choose o make this refund by reducing the principal owed underde Note or by making o direct payment o
Borrower. If o refund reduces principad, the reduction will be treated as a paninl prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in thiy Sccurity Instrument shainon given by delivering it or by mailing it
by First class mail unless applicable law reguires use of another methad. The notics shilt be directed 16 the Propeny Address or
uny other address Borrower designates by notice w Leader, Any notice 0 Lender shall be given by first cluss mail 1o Lender's
wddress stated hercin or any other address Lender designates by notice to Borrower. Any nodice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thisparagraph.

15. Governing Law; Severabitity.  This Sccurity Instrument shall be governed by fedeial Inw and the law of the
jurisdiction in which the Property is located. ln the event that any provision or clause of this Sccurtl;, Yustruncnt or the Note
conflicts with applicable lnw, such contlict shall not affect other provisions of this Sccurity Instrament o¢ e Note which can be
given cffect without the conflicting provition. 'Fo this end the provisions of this Sceurity Instrument and 2 Note arc declared 10

be severable.
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t6. Borrower's Copy. Borrower n!m;; ho given uu!x L'(m;(% ned cuI;Wul' (lu,:;l(m:uu'tlm' 3hY.{ccumy Inxtrument,

17, Transter of the l’rnpcrt( or w Bencficing Interest in Borvower, 110l or any purt of the Peoparty or sy interost in i is
sold ar wansteered (or iF o benolicinl terest in Borrower iy sold or raosteeced wd Borrower i not n nsurat person) without
Lendor's prior written consent, Lender may, at ity aption, vedquire immedinte payment in full of all sums secured 'h this Sccurity
lustrument. However, this option shall st be exercised by Lender it oxercise is prohibited by federut law vs of tzc thatc of this
Sceurity Instrument,

1f Lender exercises this option, Leader shall give Borrower notice of sccelerntion. The notice shall provide a period of not fess
than 30 duys from the dato the notice is defivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, 1 Borrower fails 10 pay these sums prior (o the expiration ol this pepiod, Lender iy invoke any remedics permitied
by this Security Instrument without further natice or desmand on Boreower,

18. Borrower's Right to Reinstate.  1If Borrower meets cerinin condidons, Borrower shall have the right 10 have
enfocement of this Sccutity Instrument discontinued at any time prior to therearlier of: (n) § days (or such other period ny
applicable law may specify for roinsatoment) heforo sulo of the Property ansuam 10 any power of sale contained in this Securlt
Instrument; or (b cutry of « judgment enforcing this Security Instrument. Thoso conditions are that Borrower: (n) pays Lender al?
qums which then would be duc under this Security [nstrument and the Note as it no ueceleration had ()CC!I"OJ‘. (h) cures any
defoult of any other covenants or agecements; (¢) pays ol expenses incurred in enforcing this Sceurity Instrument, including, but
not litited 0, reasonable attameys’ fees; and () takes such action us Lender ma reasonably requirs to assure that the lien of this
Sccurity Instrument, Lender's rights in thie Property and Borrower's abligatdon 1o pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instnumeni and the obligations seeured
hereby shall remain fully cffective as if no acceleration had occurred, However, this rig?:z to reinstate shall not apply in the case of
ucceleration under paragraph 17,

19, Sate of Note; Change of Loan Seevicer.  The Note or o partind interest in the Note (logeiher with this Sceurity
Instrument) may bessald one or more times without prior notice o Borrower. A sale may result in a change In the entity (known
as the "Loun Servicer”, that collects monthly payments duc under the Note and this Security lustrument. Toere also tay be one or
more changes of the Léan Servicer unreluted to o sale of the Note, I ihere is a change of the Loan Servicer, Borrower will be
given written notice of e chunge in sccordance with paragraph 14 above and applicable luw. The natice will stsio the name and
address of tho new LoansSarvicer and the address to whach payments shoukd mado. The notice will also conwin any other
information required by aplicable law,

). Huzardous Subataveds, Borrower shall not couse or permit the presence, use, disposal, stornge, or refense of any
Huzardous Substances on or Wbz Property. Borrower shall not do, nor sllow anyone cise to do, anything aifccting tho Property
that is in violtion of any Eavirenurantl Law, The preceding two sentences shalt not apply 1o the presence, use, or stormge on the
Propecty of small quantitics of Hozerdous Substances that are generally recognized to be appropriste 1o normal residentia) uses
and to maintenance of the Property:

Borrower shall promptly give LeadSrywritien notice of any investigation, claim, demanid, lawsuit or other sction by any
goveenmental or regulatory agency or privabi party involving the Propesty andd any Hozardous Substance of Environmenl Low
of which Borrower has sctual knowledge. 2 Borrower learns, or is notifict by any governmenial or regulatory authority, that any
removal or other remedintion of any Hazardovs Substance affecting the Property is necessary, Borrower shall prompily take ali
necessary remedial actions in accordance with Linvironmental Law,

As uscd in this paragraph 20, "Hazardous Sabswances” arc those substances defincd as 10xic or hazardous substinces by
Environmental Law and the following substances. gasoline, kerosene, other flammable or wxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials coatuning asbestos or formaldchydo, and radionctive maicrials. As used in
this paragraph 20, "Environmnental Law” mesns federal fuws and laws of the jurisdiction where the Property is located that reiate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower miud Lender (unhes.covenant and agree as follows:

21. Acceleration; Remedies. Lender shab) give notice to Doz owver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bug zot prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (n) tae deTuult; (1) the action required 1o cure the default; (©)
u dute, not less than 30 days from the date the notice is given 0 Borrorver, by which the defuult must be cured; and (d)
that fallure to cure the defuult on or before the date specified in the noldse may result i uecelerution of the sums secured
by this Sccurity Instrement, forectosure by judicial proceeding and sale of Zov Property, ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert ' the Joreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure. S ihe default Is not cured on or before the
date specified i the notice, Lender, at its option, may require immediate paymert in full of all sums secured by this
Security lnstrument without further demand and may foreclose this Security Insiruzaent by judicial proceeding. Lender
shall be entitled to collect a)l expenses incurred in pursuing the remedies provided in this naragraph 21, including, but not
limited to, reasonabtle uttorneys’ fees and costs of title evidence.

22. Release.  Upon payment of &ll sums sccurcd by this Sccurity Instrument, Lender shall roicase this Sccurity lnstrument
without charge to Borrower. Borrower sball pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of fiomestead exemption in the Property.
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24, Riders to this Sccnrity Instromont.  1F one or more riders are exceuted by Borrower nad recorded together with this

! Sccurily Instrumont, the covenants and agrecinents of cach such rider shal! be lncorporated into and shall wnend and supplement
tho covenants and rgrecmenty of this Sccurity Instewment us {1 the rider(x) were o part of this Sceurity lonteunet,

{Check applicabld boi(es))

() Adjustable = Rider [} Condominium Ridor [..] 1-a Fumily Rider

(] Graduated Puyment Rider [_..] Planncd Unit Development Rider [} Biweekly Payment Rider
(X1 Balloon Rider {71 Rwte Improvement Rider {77 Sceond Home Rider

[C7] V.A. Rider [T Other(s) [specifyl

BY SIGNING BELOW, Borrower acceis and agrees (0 the erms and covenants contained in this Sceuwrity Instrument and in
any rider(s) oxecuted by Borrower and recorded with it.

Witnesses:
'H em.-’{{(- «/{w $C (Scah)

HENRYK Horrower

Gl breda (Dm«»‘otom w. —Kivec (Scal)

- TL4BIETA DAWIDOWICZ~KWEC Horrower
Sead) _ L. {Scal)
-Borrower -Borrowor

STATE OF ILLINOIS, (ot‘b O KXounty ss:

i . 'ﬁ‘« </
Lo LAl 08 [T k sl , a Notary Public in and frirzid county and stato do hereby certify jhit
Hopeoves KOurEe o Fozaitia Dawew oz INwEe, s wWIFE

, personally known 10 me to be the same persoe n(,) .vhosc name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowled(ierl that
signed and delivered the said instrument as TH 20 frpe and voluntary act, for the uses and plitroscs lhcrcm scl. torlh

Given under my hand and officinl scal, this /G 7Y dyol /(_/ VIR EL ) 72 .
. oo Pk
// ’

My Comumission Expircs: N o
' , " OFFICIAL SEAL. Noagoy Public
B BERNARD 8. KASH

This Instrument was prepared by: $ NQTARY PUBLIC. STATE OF ILLINOIS
) A¢ COMMISSION EXPIRES 3/15/94

@D-GR(H.) {2103} b

-~

Form 3014 9/90
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a LOT 17 IN BLOCK 7 IN “INRT ADDIYION TO WALTER B, MCINYOBW'S METROPOLITAN

§ FLEVATED SUBDIVISION, BZING.A SUBDIVISION OF THHTY PART UF THE SOUTHUEBY 1/4
LYING NORTH OF THE SOUTH [&7:,3 FEEY OF THE BOUTH 3¢9 ACRES OF BECTION {9,
TAWNIHIP 33 NORTH, RANOE 13, €387 CF THE THIRD PRINCIPAL MERIDIAN, AL3C OF
BLOCKS 73, 79 AND BQ IN THE SUSDIVIBION UF 6RID GECTION $9, TYOWNBHIP 39 NORTH,

RANGE 13, ERST OF THE THIAD PRINCTPAL MERIDIAN, EXCERT THE SOUTH JOQ ACRES
; THEREDF, IN COOK COUNYY, ILLINQIS,
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LN # 208921-7

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALL.OON RIDER i3 made this 16th day of NOVEMBER .19 92
and is incorporated into and shall be decmed to amend wind supplement the Mortgnge, Deed of Trust or Deed o Secure Debt
(the “Security Instrument”) of the same daw: given by the undersigned (the "Borrower") o secure the Borrower's Noto 1o

FIRST FEDERAL OF ELGIN, F.S.A.,
(the "Lender”)

of the same dato and covering he property described in the Sccurity Instroment and located g

16%2»3 WISCONSIN BERWYN, IL 60402
LY - .

. {Property Addrosa)
The intercst raé stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Datg.” |
understand the Lemder may wansfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who ukes the Note,
the Sccurity Instrument and this Rider by tansfer and who is emitled o receive payments under the Note is catled the "Note

Holder."

© ADDITVINAL COYENANTS. In addition to the cavenants and agrecmenis in the Sccurity instrumernit, Borrower and
Lender further Govenant and agreo as folows (despite anything o the contrary contained in the Sccurity Instrument or the

Note):
1. CONDITIONAL W WGHT 'TO REFINANCE

AL the maturity Gate G6f-the Note and Sceurity Instrument (the "Maturity Date™), 1 will be able 0 obain o new loan
("New Loan”) with @ nev” Minturity Daws of DECEMBER  lwmt V20 22 L ed with an
intersst rute equal o the "New Note Rawe” determined in aceardance with Section 3 below {1 ol the conditious provided in
Scctions 2 and S below are met v "Coaditional Rolinancing Option”), 10 thuse conditions are oot met, | understnd that
the Note Holder is under no obligadza W refinance or muodify the Note, or to extend the Maturity Dite, and that 1 will have
0 repay the Note from my own resouress or find o lender willing to lend me the ioncey 16 repay the Note,
2. ZONDITIONS TO OPTION

If 1 want 0 exercise the Conditionmss F.eiinancing Option ut matueity, certain conditions must be met us of the Muaturity
Dawe. These conditions wre: (1) 1 must still bead= owner and occupant ol the property subject o the Sceurity Instrument (the
"Property”); (2) 1 must be current in my monthly vaymoents and cannot have been more than 30 doys inte o any of the 12
scheduled monthly payments immediately precesZing the Maturity Date; (3) no licn against the Proporty (except for tuxes
and special assessments not_yet due and payable) other than that of the Sccurity Instrument may oxist; (4) the New Naote
Rante cannot be more than § percentage pomts abovs the Note Rate; and (5) 1 must make a writien request (o the Nok
Holder as provided in Scction 5 below,
A, CALCULATING THE NEW NOTE RATE

The Now Note Rate will be o fixed rate of interest ciqura 10 tho Fedoral Notionnl Mortgage Assochtion’s reguiresd net
yicld tor 30-year fixed rato mongages subject 10 a 60-day maeaprory delivery commiunc, plus ons-half of one percanusge
poine (0.5%), rounded to the nearest one-cighth of ono percentiage peint ((L125%) (the "New Note Rate™), The requiresd net
yictd shatl be the applicable net yicld in ctiect on the date undg 2ane of day ot the Note Holder receives natice of m
clection o exercise the Conditional Refinncing Option. 18 this regnised net yickl is not available, the Nowe Holder will
detenmine the New Note Rate by using coraparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calealated i Scetion 3 abovo 8 netgerier than 5 percamage poims above the Note
Rute and all other conditions required in Scction 2 above are sitinfied, the /o Holder will determine the amount of the
monthly payment thut will he suf}icicm W repay In full () the vapaid principat. pbes (h)y accrued but unpaid interest, plus (c)
afl other sumy 1 will owe under the Note and Secarity Instrumoenmt on the Mttty Oule (nssuming my inonthly payments
then are current, as redquired under Scection 2 ahove), over the term of the New Now ot ine New Noto Rate in equal monthiy
payments, The result of this calculation will be the nmount of my now principal andg inienest payent every momh umil the
New Note is Tutly paid.
S, EXERCISING THE CONDITIONAL REFINANCING OFFION

The Note Holder will notify me ot least 60 calendur days in advance of the Muurity Date and advise me of the
principal, acerued but unpaid interest, and adl vther sums [ am expected 0 owe on the Matnty e, The Note Holder also
will advise me that 1 mny oxercise the Conditional Refinancing Option il the conditions in Sezdca 2 abave are met. ‘The
Note Holder will provido my payment record infonnition, together with the name, thle and ucdiess of the peoson
represcating the Note Hokder that T mast notify in order w0 excrcise the Conditionnl Retinancing Cation, 1f 1 meet the
conditions of Section 2 ubove, | may cxercise the Conditionat Retinancing Option by notitylng the Nute Holder no later
than 45 calendar doys prior (o the Muaturity Date. ‘The Note Holder will calcutute the tiacd New Note Rute bused upon the
Federul Natonal Morigage Associieion's applicable published required net yicld in affect on the date and time of day
natitication iy received by the Note Holder oand oy caleulited in Section 5 ubaove, T will then hive 30 calendur days 1o
srovide the Note Holder with acceptablo proot of my required ownership, mcuwmcy and property lien sutus. Belore e

faturity Date the Note Holder will iaddvise mo of the new interest rate (the New Note Rate), new monthly payment smoum

and a date, time snd place e which 1 must appear 10 gign sny documents required to complete the required refinancing. |
undersund the Note Holder will charge me n $250.00 processing fee mnd the costs nssocinied with apdating the title
insurance policy, if any.

RY SIGNING BELOW, Borrower accepts and agrees o the fereas and covenanis contained in this Balloon Rider.

" 7 - -
T ’ . . ~ BN . : N <V v
) e Kwee san Ghbide SDurdolomin s Kivee sean
HENRYX IWWEC - Borrower ELZBIETA DAWIDOWICZ-KWEC -Bortowsr
o (Soul) e et e s e o et et e e R (Seal)
Hocrowor Norrower
I8ign Original Oniy} s
MULTISTATE BALLOON RIDAR - Single Family « Funnie Mss Unito/m lnstrument Perm 3180 12/88 I
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