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: Equity Credit Line | Mortgage

THIS MORTUOAGE ("Securily lnulmnwm is gchn‘on NOVEMBER 16 . 1992 . The mortgugor
In _denan Joocheg.. a wisiouer : ==t et T X
) ' ('B’Jm hwor”

This Sceurity Tnstrument {8 glvon to _The Flrst Nati ‘

(1) ,
which isa _Natlonal BanX . organlzed wad existing undor the laws of _the United States of America
whoso uddress is .Qne Firet Natlonal Plaga  Chlcage -, Minc@@870_ (*Lender®). Borrower owel
Lender tho maximum principal sum of THENTY_THQUSAND AND NQ/30Q.

Dollars (U.§. § 20,009Q.Q0 ), or the aggregate  unpaid amount of all louns  and any disbursoments made
by Lendor pursuant to that costain Hquity Credit Line Agreoment of cven dilte herewith oxecuiod by Borrower
(*Agreomont™), whichovor iy loss. Tho Agrovmwent is heroby incorporated in this Security Iustrument by reforenco.
This dabt is ovidenved by the Agreomwent wkhich Agroonwnt provides for monlhly intorest paymeqts, with tho full
debt, ifnot paid eaclivr, duo and puynble five years from thg lssde Dute (s defined in the Aamemom) The Lender
willprovido tho Borrower withi a finkl pnyment notico at least 90 days before the fina} payment must bo mads. The
Agreement  provides that loups may bo mude from time to umo dunng the Draw Period (as defined in the
Agreement).  The Draw Poriod numy be oxtended by Lender in'its gole. daumnon. but m no ovent lutor than 20
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-
2 ] yeurs from thc date horeof. All futuro loans 'will have the sunw lisn priunly as tho original loan. This Socurity
A :55 Instrument securess to Londer: (w) the fopayment of the dobt evidenced. by the Agreoment, including all principal,
. i intorest, and other charges as provided for in the Agreement, und gl mnewulq utcnumns and moedifications; (b)
ty tho payment of ar-Otlier sum-n. with interest, udvanced under parugraph 6 of thss Security Instrumont, to protect
E the secuvity of this Gecurity  Instrunwnt; and () tho performance of pormwer 8 covenants and agreemonts  undor
i@ this Security Instrumen. .,va the Agreemom und all ronowals, oxtonsions and modifications thereof, all of the

forogoing not to exceed twics the maxithum pracipal sum stated above. For this purpose, Borrowor docs herohy
mortgage, grant and convey Lo-lender the following descriped proporty located in Cook . COUNtyY,
[Hinois: - PP o, "

LOT 137 IN SAM BROWN JR’S8.5L9/H STREIZT SUBDIVISION.XN THE HNORTH WEST

1/4 QF SECTION 7, TOWNSHIF 40 MORTH, RANGE. 11, EAST OB‘ THE . THIRD

PRINCIPAL MERIDIAN, IN COOK CLUNTY, ILLINOIS. . o
; DUDERT-NY RECLEDING T sl
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f Paermanent Tax Number: 14-07- 115-043., ’ . o ﬁ
. which has the uddress of 2308 W. Fowster Ave. ST fe L "ChiGM‘_ ' "‘é
IHlinois 60625 ("Property Address™: - ver e vV, 4 e

TOGETHER WITH il the improvements now or hereafter- erected on the ' pv operty, and ‘all eubmenm. rights, -
appurtenances, rents, royaltles, - mineral, oil and gas ‘rights’ ‘ahd- pmﬁts. claims or- demands with respect to
. insurance, any and all awards made for the taking by emifient* domiain, ‘water rights und sk and ‘all fixtures now
: or hereafter a part of the property. All replacements ‘and’ ‘additions ‘shull ‘afso W cosered by this Security |
' Instrument.  All of the foregoing is referred 1o in this Security Iastrumont us the "Property”.

BORROWER COVENANTS that Borrower is lawfully sgised of the estate heroby conveyed (aud has the right to :
mortgage, grant and convey the Property and that the Pirdjierty is nncncumwbd except ‘for acumbrancas  of >

record. Borrower warranis and will defend gcnerully the title to the Property ‘against 'all"tlaims" and demands,
subject to any encumbrances of record.  There is a prior mortgage from Borrower lq HZA. S— )
dated A and recorded as docu.m;nt oumbor I .

COVENANTS. Borrower and Lender covenant and agreo as fu!lowm
1. Payment of Principal and Interest, Borrower shall prompny pay when duo the pnncnpal of and lntcml on
the debt evnd:.nced by the Agmcmcnt. . ,

5 ! Lol g E C Gt o
2. Application of Puyments, Allpuymoents. received by, Lender shall bo,a‘pp!iqd tirst o intorw'..‘lheu.to'omer
churges, snd thea to principal, . .- . ‘ :

3. Charges; Liens, Borrower shall pay all taxes, ussessmonts, - chuggm. finee, and impositions sttributable to
the Property, und leaschold payments or ground rents, ifany. Upon- Lestdor's roquost, Borrower shall promptly
fumish to leader all notices of wmounts - 1o bo paid undar this paragraph. The Borrower shall muake: :these
pnymems directly, and upon Lendet’s request, pxomplly furnwh 10 Lender receipts evndenclng the puymenu .
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fecs and other charges against or in connection with the Property and shall, upon roquest,
promptly fumish to Lender duplicate reccipts. Borrower may, in good faith and with due diligence, contest the
validity or wmount of any such taxes or assessments, provided that (a) Borrower shall notify Lendesr in writing of
the intention of Borrower to contest the same before any tax or ssscsament has becn increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢) ncither the Property nor any part thervof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
security as may be roquired in the contest or us requested by Lender.

4. Hazard Insurunce. Borrower shall keep the improvements now cexisting or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coveruge® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approrva! which shall not be unreasonably withheld.,

Allinsurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of prid) premivms and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carries and *znder.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe: otherwize agree in writing, insurance proceeds  shall be applied to restoration or
repair of the Property damaged. ~if the restoration or repuir is economically feasible, Lender’s security is not
lessenod and Borrower is not in defariit under this Security Instrument or the Agreement.  [fthe restoration or repair
is not economically feasible or Lernde.'s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrupe=at, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from lLender that the insurance
carrier has offered to scitle a claim, theo Jender may collect the insurance proceeds. Lender may use the
proceeds to repair or sestore the Property or ‘op=y sums socured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notic» ir piven.

If under paragraph 18 the Propesty is acquired by Lisnder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prios to the acquisition shall pass 1o Lender to the extent of the
sums socured by this Security Instrument immediately prior tc th): acquisition.

5. Preservation and Maintenance of Property; Lioierolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioratr, 'or commit waste. Ifthis Securnty Instrument is
on a leaschold, Borrower shall comply with the provisions of the lcuse, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrezs to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails tu-prdorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that ma; s gnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation™ ur ‘0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of thic Froperty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by & licn which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entes.ag on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do 5.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these iaricunts shall besr
interest from tho date of disbursement at the Agreement rate and shall be payable, with interest, spoiy notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. Tho proceeds of any award or claim for damages, direct or consoquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property, unleas Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums socured immediately before the taking, divided by (b) the fair murket value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Proporty is abandor>d by Borrower, or if, after notice by lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days afier the date the
notice is given, Lender is authorizod to collect and apply the proceeds, at its option, cither to restoration or repair
of the Froperty or to the sums securcd by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearunce By Lendor Not a Waiver, Bxtemsion of the time for paymont or
maditication of umortization of the sumw wecurd by this Security Instrument granted by Londer to any succoxsor
in intoreat of Horcower shall not opormte to rolodso tho Hubilityof the origine) Borrowar ar Borrower's suceossors  in
intorost.  Lendor shatl not be required to comtsnco pmcocdlnux sguingt any succossor in intereat or rofuse 1o
oxtond thmo for payment oc othorwise modify amortization "of the sinw sootirod by thin Socurity Itstruiment by
reason of any denund nwde by the originul lmrrowoir or Borrowor's succossdrs  in intoreat. A waivor in ono or
more instances  of any of the torms, covenants, conditfons oF pruvlulo:m hercof, or of ths Agreoment, or any part
thoreof, shall apply to tho particulur instunco or instancos  and at the particular timo or times oaly, and no such
wajver shall bo deomed a continulng walvor but all of the torms, covmi:um. conditions und other provislona of this
Security Instrument and  of the Agreomont shall survive and ‘continue”’ to remain in full forco and  offect. No waiver
shull bo asserted against Lendor unloas in writing signed by 'Lundbr

10. Successars  and Asxslgns  Bound;  Joint and Soveral Liabillty; Cq-nlgm-m. “ThHe covenania and
agreoments  of shis Security Instrument  shall bind and bdnollé'the successors  and ussigns  of Londor and Borrower,
subjoct to thC provisions of punngmph 15. Ithore I8 mors than ono party as Borrowor, cash of Borrower's
covenants  und agzcomonts  shall bo joint and seveml. Any ‘Borrowor who co-signs  this Securhy Instrument but
does nut execufe 4y Agreomont: () i co-signing this Seclirity Tnstrument Gnly to morigage, grant and convey
that Horrower's intoeecd in tho Proporty undur the torms of lhiu Socuvity  Inmtrument; (b) i not porsonally obligated
to pay tho suma securid- by thik Sccurlty lostrument; and (o) agroos that Lendor and dny other Horrowor tnay
agroo to oxtend, modify, Yabenr or make any sccommodations wllh i'fuurd to the lnrnu« of this Security Instrument
or tho Agreoment without tint Corrower’s consont,

11. Loan Chuarges, (fths 'zan secured by thin Security Instrumont .is subjoct to a law whnch wots muximmum loan
charges, und that law is finally inforpretod 30 that tho interast or othor loan charges colleated or to he collected in
connoction  with the loun exceed ar permitted Jimiln, then: (#) any: such loan. chacgo shall bé mduced by the
amount newoiwdry to reduce tho chisrge iy the permitied limitiand (b) any sumy already collocted - from Borrower
which axcoeded permitted limits will (b sofunded e Borrowor. Lentor may choose tw makt this rofund by
reducing tho principal owed under the Agriaimant :or by making a direct payment to Borrower. 1{u rofund reducos
principal, the reduction will be troated wo o partial propayment  without any propayment charge under the
Agrsement. g e et . -

12. Notices, Any notice to Borrower provided forin bis Security Instrumoent shall bo given by delivering it or by
mailing it by fiest class  nuil unloss applicable law recuires use of usothor mothod, The -notice ‘shali*be: directed to
the Property Address or any other address Forrower deiigiatas by notice to Lendor, Any notico to Lendor shall bo
given by fimt class mail to Lender's address stated horeir. or any other ‘address * ‘Lenderi designutos by ‘notice to
Borrower.  Any notice provided for in this Security Instrumeit sdall bo dosmmed to huve boon:' givcn (03] Borrowm' or
Lopdnr when given as provided in this purugraph, v e

13. Guverning Law; Sevesability. This Security Instrument shall: k. govemed by fodorul faw and the law of
lilinois., In the ovent that any provigion or clause of thluuSe«.udty (estzament or the Agreement ‘‘conflicts with
upphcuble iaw, such conflict shall not affcot other provisions: of thiv:Sccrsty. Instrument or tho' Agreemont which
can be given offect without the conflicting provision. To this end the provilicns. of this Scourity: Invteumeont and. the
Agreomont are declared to be soverubloe.

re
1

14, A-mignmmt by Lender, Lcndor may assign all or any pmﬂon of m lmm L‘e ounder and. its ﬁghm gruutod
herein and in the Agreement to any porson, trust, financial institution or corporation as Londer may determine and
upon such assignmont, such ussignes shall thervupon succoeed to all tho rights, intoivsts, and options of Lender
horein and in the Agreement, and Lender shall theroupon have no further obligations or liabindier tharsunder.

15. Transfer of the Propcrty or u Beneficinl Interest in Borrower; Due on Sale. If o’ ¢r any past of the
Proporty or any interest in itis sold or transferrod (or ifa bepoficial' intorost i Borrower is sold ¢ transferred and
Borrower is not a natural persen) without Leader's prior written consent, Lender may, at 13 option, require
immediate ‘gaymeat “in full of all sums secured by this Security Instrument. However, this option uhall not bo
exercised by Lender if exercize is prohibited by federul law as of the dato of thu Security Instrument. .

If Lender oxercises this option, Londer shall give Borrower noucc of nccolcmuon. The notice shall provids a

period of not less than 30 days from tho date the notice 'is dolivered or mailed within which Borrowdr must pay all
sums secured by this Security Instrument. IfBorrower failuto ‘pay theso sums: priorto the expiration’ of this period,
Lendor may invoke any remedizs pormitted by this Security Instrument or the Agreoment without further notice or
demand on Borrowsr. oo ot

16. Borrower’s Right to Reinstate, If Borrower meets certain  conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued ut any time prior to' the entry of a judgment enfojcxng this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no accelerstion |oc¢curred; “(b) cures aay default of any other
covenants or agreemoents; (c) puys all expenses incurred menforung this Security Instmmcnt, mcludmg. but not
limited to, reasonable  attorneys' fees; (d) tukes such action as Lendor ma) reasonably require to, assure that the
lien of this Security Instrument, Lendor's rights in the Pmporty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and ' (e) not use the provision more frequenily thun once
overy five years. Upon geinstatenient by Borrower, this Seenrityl” l’nst{uz;lem ‘And the ob!ihations 'securcd hereby
shall remain fullyeffective as ifno acceleration had occurved, Ho nvor. l‘j fight to mnslaw shall nat npp!y in the
cass of accelerution under puragraph 15. _ R
“'
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Accelerution; Remedics.  Lender shall give notice 1o Borrower prior to acceleration  following: (k)
Borrowar's fraud or material  minrepresentation  in connection  with this Socurity Instrument, the Agroement or the
Equity Credit Line evidenced by the Agreement; (b) Borrowes's failure 1o moet the repayment terms of the
Agreement; or () Borrower's actions or inactions which sdverscly affect the Propetty or any right Lender has in
the Property (but not prior to acceleration under Pamgraph 15 unloss applicable law provides otherwise). The
notico shall specify: (n) the defunit; (b) tho action required to cure the defaull; (¢) & date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or bufore the date specified in the notice may result in acceleration  of tho sums secured by this Security
Instrument, foreclosure by judicisl procooding and sale of the Property. The notice shal) further inform Borrowes
of the right to roinstate after acceleration and the right 1o axsert in the foroclosure proceeding  the nonexistence  of
a dofault or any other defense of Borrower to accoleration and foreclosure.  Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may roquire immediate payment in fullof all sums secured by
this Security Instruriint without further demand and may foreclose this Sccurity Instnunent by judicial proceeding,
Lender shall be catittd to collect all expenses  incurred in legal procecdings pumuing the remedics  provided in
this paragraph 18, inc)uding, bul riot limited to, reasonable attomeys® foes and costs of title evidence.

19. Lender in Possessizn,  Upon scceleration under Pamagraph 18 or abandonment  of the Property and at any
timo prior to the cxpimtion ¢’ any period of redemption following Judacul sale, Lender (in person, by agent  or by
judicially appointed receiver).sn<i! _be entitled to enter upon, take possession of, and manage the Property and to
coilect the rents of the Propenty including those past due. Any rents collected by Lender or the receiver shall be
appliod first to payment of the coiz” of management of the Property and collection of rents, including, but not
limited to, receiver's feos, premiums ru recciver's bonds and reasonsble aftorneys’ foex, and then to the sums
socured by this Seccurity Inatrument.' Niting hercin contained shall be construed as constituting Lender a
sortgagos  in possession in the absence < of th= taking of actual possession of the Propenty by Lender punwuant to
this Paragraph 19. In the exercise of the piwer; herein granted lender, no liability shall be asserted or enforced
ngainat Lender, all such liability being expressly wvrived and released by Borrower.

20. Release. Upon payment of all sums securid by this Security Instrument, Lender shall release this Secunty
Instrument,

21. Waiver of Homestead, Borrower waives all right Of homestead  exemption in the Propeny.

22, No Offsets by Borrower. No offset or claim that Doiriwer now has or may have in the future aguinst
Lendor shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from porforming any other obligations contained therein,

23, Riders to this Security Instrument, If one or more ride~ are executed by Borrower and recorded
together with this Security Instrument, the covenants and sgreements of e/ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secup’y Instrument as ifthe nider(s) were
a part of this Socurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenza's™ <contained in this Security
Instrument and in any rider(s) exocuted by Borrower and recorded with the Socurity Instrumer .

——‘-‘ ;
xC}LJ;&( n)(catC/ o

JqBase Sanchez

.
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Space Below This Line For Acknowiegment)

This Document Preparod By: Nilda Rodriguez
The First National Bank of Chicago, 1825 West Laxrence, Chicago, Illincis 60604

STATE OF ILLINOIS, , Coop County ss:

1, /f/ﬂf!/())/ /[51[% , & Notary Public in and for said county and state, do hereby
certify that

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day jn person, and acknowledged that p s signed and
delivered the said instrument as ﬂzs free and voluntury act /i"or the uses and purposes therein set forth.

N7 1 LJA.L bbAL ”

n CXPITCANCY PRESLY
3 NOTARY PUBLIC, STATE OF ILLINOIS
E 28/96




