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) MORTGAGE AND SECURITY AGREEMENT -
2520 ESSEX DRIVE, NORTHBROOK ILLINDIS - STCLLEK

THIS MORTGAGE AND SECURIT c thi
U.APﬂhdi/' 1462, by PHILIP STOLLER '”Phllzn; and THEIMA STOLLER
‘rTrelra®: ~(Philip and Thelma shall hereinafter be collectivel

p4

a
referred to as "Mo*'gagor" with a mailing address at Z5ZC Essex
Drive, Northbrcok, Illinois 600€2 in favor of LASALLE BANK

NORTHBRCOK kaIEiﬂa-LPr raferred to as "Mortgagea®! with a
. mailing address at 1200 Shermer Road, Northbrook, Illinois 80042,
BN and pertains to the real estate described in Exhibit A attached

hereto ‘any made a part hereof.
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1.0 Nore. Pursuant tC that certain Sscuri
dated the date of this houtgage igaid Security Ag
pe amended and/or restated-frcm time to time, sha
hereinafter refarred to as-rhile "Agreement”; entered into by and
tetwaen 3toller Wholesale Wins & Spirits, Inc. and “orrgac__,
that certain secured business nozz (said note, as mny from time
ro (ime be amended, modified, substituved for, restated, renewed

nd/ar extended, shall hereinafter b2 referred tc as the "Note®)
in the principal amount of $750,000.00 i{the "Loan"! payable,
alony with interest, as specified in‘the Note, has been or is
being contemporan=ously execured and delivered by Borrower to
Mortijagee,
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1.02 Guaranty. Pursuant t¢ that certaldn guaranty dated che
date of this Mortgage {said guaranty, as may I{ror time to time be :
extended, amended, modified, substituted, restatad, confirmed )
and/or reaf 1rmed shall be referred tc as the "Guazanty®), Philip
guaranteed all of the indebtedness, obligations and ):iadilities
sf Borrower to Morigagee, whetlher now existing cr hergirnafter
arising, and howsoever created, arising cor evidenced, 1inciuding,
put not limited to, pursuant to the Agreement and the Noi2.

DtD

{

1.03 Hypotnecation. Whereas, (A) Philip and Thelma are

-

huscand and wife; and (B) the entry into the Agreement by

-~y

Aorrower will give financial and business benefifts to Thelma; and

>

‘C) Thelma wishes to induce Mortgagee to boch enter into the -
Agreement and make the Loan; and (I) contemporaneously with the ro
execution and delivery of this Mortgage, Thelms 1is exacuthg and )
delivering a Hypothecation Agreament {said hypothecation :{ .
agureement, as may be ampnaﬂd and/or restated from time to time, ol .
) shall be hereinaiter arred to as the "Hypothecatiocn = 4

Agreement") to Mortgagee relating to the Property (as defined L:
below] .

L) 92872019
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1.4 Thig Mortgage. To induce Mortgagee to both enter into
tha Agresment, and make the Lean, and as security for the

repayment of the Note, including but not limited to any ard all
xtensions, amendments, modifications, substitutions,
rements and renewals of the Note, rhe payment and
rmance of the Guaranty, ’nClud‘nU but not limited to any and
ions, amendments, modifications, substitutions,
renawals, confirmatrions and reaffirmations of the
and payment and performance of all other indeptedness,
ns and liabilities of Borrower, and/or Phiiip and/or
uortgage_, howsoever created, arising or evidenced and
now existing or nereafrer arising, including but not
o under the Agreement and any document entered pursuant
Agresment (all of the indebtedness, liabilities and
tions zeferenced in this Section 1.03 shall ke collectively
ed to as the "Obligations";, Mortgadgor has agreed to
and deliver to Mortgagee this Mortgage {the “Mortgage“).
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HE ORANT

2.01 Now, therefore, in cCrder to secure the payment and
: of the Obligations and the covenants and agreements
'ﬂ conbained, Mertgager doe; herspy grant, b ‘ seil,
7, mortgage and warrant to Fortgacgee and its successors and
forever the real estate, ani Aall of its estate, richt,
¢nb_rest therein, situated 4l the state and county as
cul arty described in Exhipit A attached hereto and made
‘the "Premises"!, tcgether witrh the following
roperty {the Premises and the fllowing described
ng collectively referred to hereinbelow as the
of which other Property is heisky pledged
v with the Premises and not ”gcondarily:
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Al buildings arnd other improve-
ments of every kind and description
now or her _aft b ected or placed

hereon and al ials intended

or cons;ruﬁt o", onstruction,
alte of such
improvement new hereafter erect-
ed therecn, ail which materials
shall be deemed insluded
within the Property 1m:nedla\.e?y
upon the deilvery therecf to the
Premises;

All right, and interest of

i1 i
Morigagor, in ing any after~
acquired titl reversion, in and
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to the rights of the ways, streets,
avenues, sidewalks, and alleys ad-
joining the Premises;

Each and all of the tenements,
hereditaments, easements, appur-
tenancesg, passages, watersg, water
courses, riparian rights, other
rights, liberties and privileges of
the Premises or in any way now or
hereafter appertaining thereto,
including homestead and any other
claim at law or in equity, as well
as any after acquired title, fran-
chise or license and the reversions
and remainders thereof;

hll rents, issues, deposits and
profits accruing and to accrue from
the Prenises and the avails there-
of; and

All tenant" .’ security depcsits,
utility depocits and insurance
premium rebates to which Mortgagor
may be entitled or vo which Mort-
gagor may be holding; all fixtures
and personal propercy now or here-
after owned by Mortgago: and at-
tached to or contained in and used
or useful in cennection wizil the
Premises or the aforesaid improve-
ments thereon, including, wichaout
limitation, any and all air corg:i-
tioners, antennae, appliances,
apparatus, awnings, basins,
bathcubs, boilers, bookcases,
cabinets, carpets, coolers, cur-
tains, dehvmidifiers, disposals,
doors, drapes, dryers, ducts,
dynamos, elevators, engines, equip-
ment, fans, fittings, floor cover-
ings, freezers, furnacas, furnish-
inus, furniture, hardware, heaters,
humidifiers, incinerators,
lighting, machinery, motors, ovens,
pipes, plumbing, pumps, radiators,
ranges, recreaticnal facilities,
refrigeratecrs, scresns, security
systems, shades, shelving, shipping
dock load level, sinks, sprinklers,
stokers, stoves, toilets, trash

3

TOZLRZ6

(o




UNOFFICIAL COPY

ormpactor systems, ventilators,
wal‘ ccverings, washersg, wastewater
facilities, windows, window cover-
ings, wiring, and all renewals or
replacements thereof or articles in
substitution ther=for, whether or
not the same be attached tc such
improvements, it bzing intended,
agreed and declared that all such
property owned by Mortgagor and
placed by it on tha Premises or
used in connection with the opera-
tion or maintenance thereof shail,
so far as permitted by law, be
deemed for the purpcses of this
Mortgage to be part of the real
gsrate censtituting a "fixture" {(as
garh term is defined in the Uniform
sumercial Code as enacted in the
stat /in which the Precperty is
lccated) located cn the Premises
and covered by this Mortgage, and,
as to the @afouresaid property,
whether or rno! constituting such a
"fixture®, this Mortgage shall be
deemed to be, as well, a security
agreement under uhat Uniform Com-
mercial Code for the /purpose of
creating hersby a secusity interest
in such property, whiclieicrtgagoer
hereby grants to Mortgag:sz as
"sacured party,"” as such term is
defined in that Uniform Commeicial

Code;

To Have and to Hold the same unto Mortgagee and its suc-
cessors and assigns forever, for the purposes and uses herein set

forch.

ITI

GENERAL AGREEMENTS

3.01 Principal and Interest. All ¢f the indebtedness
evidenced by the Note and the Guaranty shall be promptly paid
wner due at the times and in the manner provided in the Note, the

Agrzement, tle Guaranty and this Morrgage.
- 3.02 Property Taxes. Mortgagor shall pay immediately, when
) first due an¢ owing, all general taxes, special taxes, special
assessments, water charges., sewer charges and any other charges

4
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that may bs asserted against the Property or any part therect or
interest therein, and shall furnish to Mortgagee, upon Mcrt-
gagee's reguest, duplicate receipts therefor within 30 days after
payment therecf. Mortyagor may, in good faith and with reason-
able diligence, contesat the validity or amount of any such taxes
Or assessments, provided that:
iaj such contest shail have the effect
£ preventing the collecticn of the

tax or assessmen’ 8o contested and

the gale or forfe:ture of the Pro-

perty or any part thereof or

interest therein to satisfy the

sam2; and
184 d Mortgages in
o on of Mort-
the same before
ment h as been

(Li/ Mortgagor has nct

writing of the in
gagor to contest

any; tax or asses

increased by any i

penalties or costs.

Jibrn
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3.03 Tax Payments py Mortgagse. Mortgagee 1s nereby
authorized upon 13 days nctice to Mortgaguy (cr such lesser

notice, including no neotice, 7cs is reasonabie under the circum-
tances; to make cr advance, 1n/the place and stead cf Mortgagor,
ny payment 1ot paid when due relating tc (A} taxes, assessments,

water and sewer r'heurges. and other covnrnmenta‘ cbarges. fines,

impositicns or liens that may be asscerted against the Prupnrty,
cr any part thereof, and may do so acco d11g to any bill, stat
ment ¢r estimate procured from the app"r"zate public cffice
without ingquiry into the ~ccuracy thereeof Or 1nto bhn validity of
any tax, assessment, lien, sale, forfeiture or title or claim
ing thereto; or (B) any apparent or threanrﬂad adverse
iien, statement of lien, encumbrance, cia2:m, charge or
1t otherwise relating to ary cther purpose Li=igin and hereby
iz=2d, but not enumerated in this Paragraph 3.03,-whenaver,
judgment and discretion, such advance seems necessary or
ol° to protect the full security intended tc be crzated by
age. In connection with any such advance, Morigagee is
uuhorl ed, at its option, to obtain a continuation
of title or title insurance policy prepared by a tit:ie
ance company of Mortgagee's choosing. All such advances and
tedness authorized by this Paragraph 3.03 shall constitute
ional indebtednegs secured hereby and shall become 1mme01-
due and payakle by Mortgagor to Mortgagee without notice
nterest at the highest rate specified in the Note.
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3.04 Insurance. Mortgage: shall keep the improvements now
existing or hereafter erected cn the Premises insured under a
replacement cost form of insurance policy against loss or damage
regulting from fire, windstorm and other hazards as may be
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reasonably required by Mortgagee (including, but not limiced to,
flood insurance in an amount necessary to complv with applicable
lawj, and to pay promptly, when due, any premiums on such in-
surance. Without limitation of the immediately preceding sen-
ence, during construction of any improvements on the Premiges,
Mortgagor shall maintain "Builders Risk" insurance with extended
coverage over fire and other casualties using complated values
for the amount of the full insurable value for all such improve-
ments under construction at any time on the Premises, including
2guipment and materials delivered to the Premises for incorpora-
tion into the Preperty. All such insurance shall pe in form and
of content, and shall be cerried in companies, approved in
writing by Mortgages, and all such policies and renewals thereof
or cerhifi:ates ayidencing the same), marked *paid, " shall be
dalivered vo Mortgagee at least 30 days before the expiration of
thap existiag policies and shall have attached thereto standard
non-contributing mortgage clauses entitling Mortgagee, as its
interest may app=ar. to cellect any and all proceeas payable
under such insuraiice . as well as standard waiver of subrogation
endorsements, S0 .ong &S such subrogaticn endorsement can be
ocbrained witheut additicmal cost to Mortgagor. Mortgagor shall
nat carry any Separate .nsurance on such improvements concurrent
in kind or form with any Lpsurance reguired hereunder or
contributing in the event of Jle¢ss. In the event c¢f a change in
ownershit cor of occupancy of “ne Premises approved in writing by
Mortgages, irmediate notice thereof by messenger, facsimile or
overnignt delivery shall be delivered to all such insurers. In

rne event of any casualty l1oss, Morrgagor shall give immediate
notice thereof by messengsr to Mortagagse. Mortgagor hereby
permits Mcrtgagee, at Mortgagee's Cp’lOJ tc adjust and
compromise any such losses under any of /th2 aforesaid insurance
and, after deducting any of Mcrtgagee's reuscnable costs of col-
iaction, te use, apply, or disburse the balance of such insurance
proceeds (i; toward repairing, restoring and Yprl;dlﬁg the
aforesaid improvements, provided such repalr, Yesroration or
vapuilding is econcmically feasible and the secuvity of this
Martgage is neot thereby impaired, in which event Kertgagee shalo
nat be cbliged %o see tc the proper appl'cation ther¢of ner shall
rhe amcunt so released for such purposas be ﬁeemed a paym=nt on
the indebtedness secured thereby; or (ii) as a credit upep-any
porticn of tha indebtedness secured hereby, with the excess; if
any, paid to Mortgagor; pxovided, however, that SO long as no
Terauylt shall then exist and nc Default shall exist at any time
during the period of any repair, restoraticn and/or rebuilding of
rhe aforesaid improvements, and subject to the provisions of the
immediately following paragraph, upcn Mortgager's written reguest
to Mortgagee made on or before the dishursement of such Insurance
vrorceeds to Mortgages, such insurance proceeds shall be used to
regair, restore and/cr rebulld the aforesaid improvements.

Unless Mortgagor and Mortgagee otherwise agree in writing, any

such application of proceeds to the sums secured by this Mortgage
shalil not extend or postpone the due date of any portion of the
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indebtedness secured hereby or change the amount of any instail-
ment due on such indebtedness.

To the extent any such insurance proceeds are used toward
repairing, restoring and rebuilding such improcvements, such
proceeds shall be made available, from time to time, upon Mort-
gagee being furnished with satisfactory evidence of the estimated
cost of such repairs, restoration and rebuilding and with such
architect's certificates, waivers of lien, certificates, con-
tractors' sworn statements and other evidence of the estimated
cost thereof and of payments as Mcrtgagee may reasonaply require
and approve, and if the estimatsd cost of the work exceeds 5% of
“he original principal amount cf the indebtedness secured hereby,
with all plans and specifications for such plans, restoration and
repbuildinGg as Mortaagee may reasonably require and approve.
Payments made prior to the final completion of the werk shall not
exceed 90% cof Lhe value of the work performed, from time to time,
and at all times zhe undisbursed balance of such proceeds remain-
ing in the hands of Mortgagee shall be at least sufficient to pay
for the cost of complerion of the work, free and clear of any
iiens. In the event - of foreclosure of this Mortgage or other
transfer of title to tlie Premises in extinguishment of the
:ndebtadness secured herenv, all right, title and interest of
Mortgagor in and to any such insurance policies then in {force,
and any claims or prcceeds tiiereunder, shall pass to Mortgagee or
any purchaser or grant2e therefrom. Mortgagee may, at any time
and in its sole discretion, procure and substitute for any and
all of such insurance policies, sucCh other policies of insurance,
in such amounts, and carried in suck companies, as it may select.

3.05 Condemnation and Eminent Domain. Any and all awards
neretofore or heresfter made or to be made o the present, or any
subeequent, owner of the Proverty, by any gsovernmental or other
iawful authority for the taking, by condemna-lon cr eminent
domain, of all or any part of the Premises, any improvement
located thereon, or any easement thereon or appurtenance thereof
(including any award from the United States govermnent at any
time after the allowance of a claim therefor, the ascertainment
of the amount thereto, and the issuance cf a warrant Ior payment
therecf), ara hereby assigned by Mcrtgagor to Mortgagee . which
awards Mortuagee is hereby authorized te collect and receire from
rne condemnation authorities, and Mortgagee is hereby aucthorized
give appropriate receipts therefor. Mortgagor shall give
tgagee immediate notice of the acrtual or threatened commence-
t of any condemnation or eminent domain proceedings affecting
r any parh of the Premises, or any easement thereon or
-enance thereof (including severance of, consequentiai
mag> to, or change in grade of streets), and shall deliver to
Mortgageas copies of any and all papers served in connection with
any such proceedings. Mortgagor further agrees to make, execute
and d=liver to Mortgagee, at any time upon request, free, clear
and discharged of any encumbrance of any kind whatscever, any and

7
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all further ass:gnments and other instruments deemed necessary by
Vﬁ*“gaaae for the purpose of validiy and sufficiently assigning
all awards and other compensation hererofore and hersafter made
to Mortgagor for any taking, either permanent or temporary, unde

any such proceeding.

06 Maintenance of Property. No substantial buiiding or
mprovement on tue Premises shall be materially altered,

other im

removed or demolished, nor shall any substantial fixtures,
chatrels or articles of personal property pledged pursuant tc
tnis Mortgage on, in, or about the Premises be severed, removed,
sold or mortgaged, without the prior written consent of Mort-
gag=e,  and in tiue event of the demolition or destructicn in whoie
oY in pact of any of the fixtures, chattels or articles of
personal nropgerty covered by this Mortgage, except with the prior
writtan coau..n »f Mortgyagee, the sam2 shall be rﬂplaced promptly
by similar fixtdres, chattels and articles cf persona. property
at least =2qual in qual;ty and condition to those replaced, free
from any other security interest therean, encumbrances thereon,
sr reservation of title thereto. Mortgagor shall promptly
rapair restore or rebuild any building or other improvement now
or hareafter situated con rhe Premises that may becoms damaged or

be destroyed. Any such buiiding or other improvement shall be so
repaired, restored or rebulli(/so as to be of at least equal value
and of substantially the same character as pricr to such damage
or destruction. Mortgagoy furtner agrees not tc permit, commit
or suffer any waste, impairment ou deterioration of the Property
or any part therecf; to keep and seintain the Property and every
parc thereof in good repair and condition; to effect such repairs
as Mortgagee may reasonably reguire, aud, from time to time2, to
make all necessary and preper replacemenics thereof and additions
thereto so that the Premigses ang such buildings, other improve-
menc, fixtures, chattels and articles of persnnal property will,
atr all times, be in good condition, €it and proner for the
respective purposes for which they were originally erected or
installed.

3,07 Compliance with Laws. Mortgagor shall cdmp.v with all
statutes, ordinances, regulations, rules, orders, decrees.and
other reguirements relating to the Property or any part . cuagreo:i
by any federal, state or local authority; and shall obsexvz and
comply with all conditions and reguirements necessary toO preserve
and extend any and ail rights, licenses, permits {(including,
without limitation, zoning variances, special exceptions and non-
conforming uses!, privilegss, franchises and concessions that are
appliicable to the Property or that have been granted to or
contracted for by Mortgagor in ccnnection with any existing or

presently contemplated use of the Property.

3.08 Liens and Transfers. Without Mortgagee's prior
written censent, Mortgagor shall neither sell, transfer, convey,
assign, hypothecate or otherwise transfer the title to or any
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beneficial interest in all or any porticn cf the Property,
wnether by operation of law, voluntarily, cor otherwise, contrant
to do any of the foregeoing, nor create, suffer or permit to be
reated or filed against the Property or any part thereof hereaf-
”y mortgage iien or other lien on the Property; provided,
, thart Mortgageor may, within 10 days after the filing
contést any lien cla:im arising from any werk performed,
furnished, or obligat: or incurred by Mortgagor upon
1g Mortgagee security and indemnification satisfactory to
for the final payment and uischarge thereof. Withcut
ne generall cf any sale, conveyance,
i prohicited in the Agreement
assignment, hypothecation cr
goipa sentence. Any waiver
provisions 1s Paragraph 2.08 shall not
r= a walver of the r: 0f Martcagee in the future
upon- siyict compliance with the provisions hereof.
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Subrougtion to Prior Lisnhpolder's Rights. If the

the indebcrdness secured hereby, any part thereof, or
anv amc\ nt paid out or advanced by Mort gagee ig used dir ect-y or
indirectly to pay cif, discharge or =satisfy in whole or in part,
ny prior lien or encumbrance upon the Property or any part
thereof, then Mortgages shall Le subrogated to the rights of the
holder thereof in and to such scther lien or encumbrance and any
additional security held by such hnlider, and shall have the
bepefit of the priority of the sane,

e
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Mortgagee's Dealings with Aransferee. In the event ¢f
transfer, by operation of "Yaw, veluntarily or other-

or any part cf the Prcperty, or of any beneficial

2in, Mortgagee snall be authorized and empowered to
vendee or transferee with regazd tc (a3} the Prec-

or any beneficilal interest therein; (b} -Lhez indebtedness

d hereby; and ¢} any of the terms or cond.tions herecf as

and to the same extent as it mignt with Mortcegor, without

y way releasing or discharging Mortgagor and/or Borrowey

om their respective covenants hersaunder.
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3.11 Stamp Taxes. If at any time the Unite

or any federal, state, ccunty or municipal
sundivision, requires or 1moosns Internal Revenue or othe*
documentary stamps, levies, or any tax on this Mortgage or on the
Note, then, to the grezatest extent permitted by law, such
indebtedness shall be and become due and payable by Mortgagor to
Mortgagee 30 days after the mailing by Mcrtgagee of notice of
such indebtedness to Borrower and Mortgagor.

Change in Laws. In the evant of the enactment, after

of this Mortgage, of any law of the state in which the

s are located imposing upon Mortgagee the payment of alil

any part of the tax=s, assessmente, charges, or liens hereby
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required tc be paid by Bor:ower and/or Mertgagor, or changing in
any ways the laws relating to the taxation of mortgages or debts
secured by mortgages or Mortgagor's interest in the Property, or
the manner of collection of taxes, sc as to affect this Mortgage
or the indebtedness secured hereby or the holder thereof, then
Mortgagc:, upon demand by Mortgagee, shall pay such taxes,
assessments, charges or liens or reimburse Mortgagee therefor;
crovided, however, that if, in the cpinion of counsel for Mort-
gagee, it might be unlawful to regquire Mortgager to make such
payment or the making of such payment might result in the imposi-
tion ¢f intersst beyond the maximum amount permitted by law, then
Mortgagas .may elect, by notice in writing given to Borrower and
Mortgagory to declare all of the indebtedness secured hereby to
become duz and payable within 6C days after the glVlng of such
notice; provided, further, that nothing contained in thmis
Paragraph sihall \be construed as cbiigating Mortgagor to pay any
portion of Mortgacvze's federal income tax.

13 Inspecticrn.of Property. Mortgagor shall permit
ee and its repiasentatives and agents to inspect the

e y from time to tiwe during normal business hours znd as .
requently as Mortgagee considers reasonable.

3.14 Inspection of Becoks and Records. Mortgagor shall keep
rd maintain such books and records as reguired by the Mortgagee
and snall permit Mortgagee reascnable access te and rights of
inspection of said books and recoras

3.15 Environmental Conditions. /Mortgagor hereby represents
and warrants to Mortgacee that no hazardous or toxic substances,
within the meaning of any appiicable statute. or regulation,

wnerher federal, state or lecal, are prnaextly stored or other-
wise located on the Property and, zc the past of its knowledge,

on any adjacent parcels of real estate, except it accerdance with
all applicable laws, regulations and rules.

Mortgajer c¢ovenants and agrees that all hazaraous and texic

ubstances within the definition of any applicatle stature,
regulation or rule (whether federal, state or local), waich may
be used by any parson for any purpose upon the Property, ‘snall be
used or stored thereon only in a safe, approved manner, in
accordance with all industrial starndards and all laws, recula-
tions, and requirements for such storage promulgated by any
seramental authority, that the Property will not be used for
rincipal purpose of storing such substances, and that no
storage or use will otherwise b2 allowed on the Property
cause or which will increase thz likelihood of causing the
e 0f surh substances ontc the Property. Upon the wrivec
 of Lender to Mortgagor or Borrower, Lender, 1its
neys, employe2es, agents or other persons or entities

ated by lLender shall, from time to time, and at any time,
owed to enter upon the Property and condunt environmental
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examinations and environmentali audits of the Property, all in
form, manner and tyvpe as Lender may then require in its sole
discrecion. Mortgagor shall fully cocperate and maxe the
Property available to Lender at such times as Lender may
reasonably request in order to conduct sucn envircnmental
examinations and environmental audits.

Morry2gor hereby agrees to give immediate notice of any vio-
iation of any federal, state or iocal statute, rule or regulation
dealing with the presence or suspected presence of any hazardous
or toxic substances nr conditions affecting the Property.
Notwithatanding any language or provision of this Mortgage tc the
contrary, Mortgagor hereby unconditionally gives the Morrgagee
the right, out not the ckbligation, and Mortgagee does not sc
obligate its#1f%, to undertake to contain and clean up releases of
hazardous subsiances on the Proparty before the costs of doing so
axceeds the valu2 0f the Property. Mortgagor hereby indemnifies
and saves Mortgage2 -harmiess of and from any and all iposs, costs
‘including reasonablsattorneys' feesg), liability and damage
whatsoever incurred oy dortgagee, by reason of any violation of
any applicable statute, «ule or regulation for the protection of
the environment which ogcurs upon the Property or any adjacent
parcels of real estate or by reason of the impogition of any
governmental lien for the recovery of environmental clean-up
costs related to the Property expended by reason of such vio-
lation; provided that, to the extent that Mcrtgagee is strictly
liaple under any such statute, Mcriocager's obligation to Mort-
gagee under this indemnity shall likewise ke without regard to
fault on the part of Mortgagor with respact to the violation of
law which results in liability to tha Mortgagee. Mortgagor
further agrees that this indemnify shall continue and remain in
full force and effect beyond the term of the indebredness or
obligation which is secured by this Mortgage ‘@and shall be ter-
minated only when there is no furrther obligation »f any kind
whether in law or in equity or otherwise of Mortgagee in con-
nection with any such environmental clean-up costs, snvironmental
liens, or environmental matters involving the Property.

3.1€ Acknowledgement of Debt. Mortgagor shall furnish from
time to time, a written statement, duly acknowledged, disclosing
whether any alleged offsets or defenses exist on the part oo
Mortgager against the indebtedness secured nereby.

3.17 Crher Amounts Secured. At all times, this Mortgage
secures in addition to the Note and the Guaranty, any other
amounts as provided herein.

3.18 Assignments of Rents and Lsases. Mortgagor hereby
assigns, transfers and sets over unto Mortgagee all the rents,
fees or payments now or hereafter due, under or by virtue of any
lease, either oral or written, c¢r any letting of, or any agree-
ment for the use or occupancy of any part of the Property,
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whethar heretcofore, now or hereafter agreed to and all leases and
medifications theresf, now existing or hereafter made relating te
the Property; tcgether with the right to let and relet the
Froperty or any rart therecof, in Mortgagee's sole Zdiscretion, ang
2 do anything wich respect to the Property as Mortgagor might
do. Any proceeds received hereunder may ke aprliied by Mortgagee
as otherwise provided ir Paragraph 5.08 of this Mortgage.
Mortgagor hereby directs all tenants, lessees and occupants of
the Property to pay all rental, payments or fees for use and
sccupancy of the Property in accerdance herewith. Mertgagee
agrees nct to exercise its rights granted in this Paragraph 3.18
unzil a Default, as hereafter defined, shall have occurred.
Mortgagor shall execute, acknowledge, and deliver tc Mortgagee,
within 10 days after request by Mortgages, such assignment of
rent docunents required by Mortgagee, in form and of content
satisfactory . ca Mortgagee. Mortgagor further agrees to pay to
Mortagauee all . cests and expenses incurred by Mortgagee in
connertion with {he preparation, execution and recording of any
such document.

3.19 Declaratign of Subordination. At the option of
¥ortgagee, this Mortgage shall become subject and subordinate, in
whole or in part !(but not vith respect to priority of entitlement
ro insurance proceeds or any rcondemnation or eminent domain
award: to any and all leages Df all or any part of the Property
upon the execution by Mortgagee a:d recording theregf. at any
time hereafrter, in the appropriatz cfficial records of the County
in which the Premises are located ¢f a unilateral declaration to
tnat effecrt.

3.20 Security Instruments. Mortgagoer. shall execute,
acknowiedge and deliver to Mortgagee, within 5 days after request
by Mortgagee, a security agreement, financiro-statements and any
other similar security instrument required by ¥ortgagee, in form
and of content satisfactory to Mcrtgagee, covering all property
of any kind whatsoaver owned by Mortgagor that, inithe sole
opinion of Mortgagee, is essential to the operation oi the
troperty and concerning which there may be any dcubt .whether
title thereto has been ccnveyed, or a security interesl «cherein
verfected, by this Mortgage under the laws of the State ¢t
Illinois. Mortgagor shall further execute, acknowledge ana
deliver any financing statement, affidavit, centinuation state-
ment, certificate, or other document as Mortgagee may reascnably
request in order tc perfect, preserve, maintain, continue, and
extend cuch security instruments. Mortgagor further agrees to
pay to Mortgagee all costs and expenses incurred by Mortgagee in
connection with the preparation, execution, recording, filing and
refiling of any such documents.

3.21 Releases. Mortgagee, without notice and without
regard to the consideration, if any, paid therefor, and notwith-
standing the existence at that time of any inferior lieas there-
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o, may reiease from the lien all or any part of the Property, or
release frem liability any person obligated to repay any indebt-
edness serured hereby, without any way affecting the liability
of any party to the Note, the Guaranty or this Mortgage, an
without in any way affecting the priority of the iien of this
Mortgage, and may agree with any party liable therefor to extend
the time fcor payment of any p or all of such indebtedness.

Any such agreement shall not in any way release or impair the
lien creatad by this Mortgage or reduce or modify the liabiiity
any perscn cr entity obliga%ted gersonally to repay the

.
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tedness sa2nured hereby, but
galush the title of all parties
the indcbiedness secured hereby,

shall =2xtend the lien hereof as
haviig any interest, subject to
in t.ae Property.

lereby wiarrants angé repre-
w.1ll be paid tc an entity

ed in Section 640411} !c) of
G -atutes and that the prin-
ed hcrabv conS'ltutﬂs a businegs loan
cn of such paragraph.
.ortgagor to comply with
State cf lllinois, it is ayreed that notwith-
153 zar) the Note, the (Guaranty
¢visicn shall reguive the payment cCr
anv «mount {"Excess Interest”) in excess
interest permitted by law to e charged.
.ining whe'har Or not auy . Sxcess Interest is provided
p*ovks~o 1§ cont ained ire Note with respect to such
any Lx»cess Interest i1s provided
vided “for, in the Note, the
such ‘zvent (a} the provisions
and control; (b) Mortgagor
Excess Intsrest; and i¢) any
have received hereunder shall,

of Mortgagee, be i} applied as a.credit against
'd principal balance under the Note, o accrued and
st therecn not to excesd tihe maximum amoun
iaw, or both, {ii} unded to the payor taesreof, or
mb nabion of the {cregoing.
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Waiver of Statutory Xights. 7TcC the greatest extent
by law, {a) Mortgagor shall not apply for or avail

any appraisement, valuation, redemption, stay,

or exemption laws, or any so- called "meraterium laws,”
ing or hereafter enacted, in order t¢ pravent hinder
ement or forecleosure of this Mortgage, but hereby
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nefit of such laws; and (b) Mortgagor, for itself,
and all perscns or entities whe may claim through or under
sach and every person Oor entity acguiring any interest in the
cparty or title to the Fremises subsequent to the date of this
rtocage, hereby also waives (i} any and all rights tc have the

perty and estates comprising the Property marshalled upon any
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foreclosure of the lien hereof, and agrees that any court having
jurisdiction %o foreclose such lien may order the Property sold
in its entirety; and (ii} any and all rights cf (1) redemption
from sale under any order or decree of foreciosure cof the lien
nereof pursuant to the rights herein granted; and (2} homestead
in the Premises which Mortgagor may now or hereafter have under
the laws of the state in which the Property is lccated; and (iii)
all rights tec void liens under Section 506 of the United States
Bankruptcy Code (11 U.5.C. §506), or any amemdiment or sSuccessox
thersato.

Iy

DEPAULTS AND REMEDIES

4.01 Evencs Constituting Defaults. Each of the following
avents shall comnscitute a default (a "Default™) urder this
Mortgage:

{a) Borrower-or Philip shall default in
the paynent when due of any amount
due and owing to Mortgagee under
the Note or' tiz Guaranty; or

(b) Except for a Defau't set forth in
clause {(a) abeve, Tefault (and
continuance thereci rfor 5 days
after written notice rnzrecf to
Borrower by Mortgage=)! ir the
payment of any of the cther
Obligations; or

3]

Any representaticn or warranty made
by Mortgagor in this Mortgage shull
at any time prove tc have been
incorrect in any material respect
when made; or

(d) Mortgagor shall default in the
periormance or observance of any
term, covenant, condition or
agreement to be performed by
Mcrtgagor under this Mortgage and
such default shall continue
unremedied for 5 days after written
notice thereof shall have been
given by Mortgage= to Mortgagor; or

te} Any default or event of Default
ihowscever such terms are defined)
under the Agrea2ment, the Note, the
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Guaranty, the Hypothecation
Agreement or any other agreement,
instrument or document related to
or centemplated hy any of the
Agreement, Note, Guaranty or
Hypothecation Agreement shall
occur.

4.02 Acceleration of Maturity. Ar any time Juring the
existence of any Default, and at the option of Mortgagee, the
entire principal amount then outstanding under the Ncte and the
Guaranty, and all other sums due from Borrower and/or Mortgagor
under the Note, the Guaranty and/or this Mortgage shall without
notice bezume irmmediately due and payabie.

4.03 Soreclosure of Mcrtaage. Upon cccurrenze cof any
Default, or al uny time thereafter, in addition to any and all
gther remedies available to Morigagee under applicable law,
Mortgagee may prorezed to foreciose the lien of this Mortgage hy
judicial proceedings in.accordance with the laws of the state in
which the Property is located. Any failure by Mortgagee to
aexercise such cption shill not constitute a waiver of its right
to exercise the same at any other time.

4.04 Mortgagee's Containcing Remedies. The failure of
Mortgagee to exercise either or Loth of its remedies to acceler-
are the maturity of the indebtednecs secured hereby and/or toc
foreclose the lien herecof following any Default as aforesaid, or
to exercise any other remedy granted to Mortgagee nereunder or
under applicable law in any one or more instances, or the accep-
tance by Mortcagee of partial payments of-such indebtedness,
shall neither constitute a waiver of any swuch Default or of
Mortgages's remedies hereunder or under applicable law nor
sstablish, extend or affect any grace period ftcr payments due
under the Note, but such remedies shall remain continuously in
force. Acceleration of maturity, once claimed hereunder by
Mortgagee, may at Mortgagee's option be rescinded by written
acknowledgement to that effect by Mortgagee and shall not affect
Mortgagee's right to accelerate maturity upon or after ary. future

Default.

4.05 lLitigation Expenses. In any proceeding to foreclose
the iien of this Mortgage or enforce any other remedy of Mort-
gagee under the Agraement, the Ncte, the Guaranty or this
Mcrtgage, or in any other proceeding whatsoever in connection
with any cof :the Property in which Mortgagee is named as a party,
thers shall be allowed and inciuded, as additional indebtedness
in the judgment or decree resulting therefrom, all expenses paid
or incurred in connection with such proceeding by or on behalf of
Mcrtgagee constituting attorneys' fees, appraiser's fees, outlays
for documentary and expert evidence, stenoygraphers' charges,
publication costs, survey costs and costs {which may be estimated

15
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expended after entry of such judgment or
ing all abstracts of title, title searches and
e insurance policies, Torrens certificates, and
and assurances with respert to title %o the
gagee may deem reascnably necZessary <ither to
nd in such proceeding or to zvidence to pidders
sale Durquahh to such judament the true Pond:'*on of the
or value of the Premises or the Property. All expenses
egoing nature and such =zxpenses as may be incurred in
2 any of the P*ocer:y and the maintenance of the
of ¢t Mcrtgage therecn, including without limitation the
s of any attorney employed oy Mortgagee in any litigation
zcting the Note, the Guaranty, this Mortgage, or any of the
sperty, 5T in preparaticn for the bormencement or defense uf
ny proceading or threatened suit or proceeding in connectioa
tharewith, shail be immediately due aand payable by Mortgagor.
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Perfcrmance by Morigagee In the event of any
Mortgagwe w2y, bur need n :, make any payment or perform
erein *equ'va' of Mortgascr in any form and manner
edient by Morsgagee, and Mortgagee may, but need nort,
. Tor nartial pavments of priacipal or interest on encum-
ofawcea, if any; purchase, discharge, compremise, or gettle any
tax lien or other prior or jurmior lien or title or claim therecf;
radeam from any tax sale or rforfeiture affecting the Property; or
any tax or assessment tlereon. All monies paid for any
purposes authorized hersinsand all expenses paid or
incurred in connection therewith, including attorney's fees, and
any other monies advanced by Mortgagee to protect the Property
and the lien of this Mcrtgage, shall be additicnal indebtedness
secured hereby, and shall become immediilely due and payable by
Mcrrgagor to Monrtgagee without notice, witnh interest at the
highest rate specified in the Note. Inactiovun-of Mortgagez shall
never be construed to be a waiver of any right accruing to it by
reason of any default by Borrower or Mortgagor.

~
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4.07 Right of Ppsgsaession. In any case in which,-under the
provisions of this Mortgage, Mortoagee has a right to ipstitute
foreclosuras proceedings, wnether or not the entire princival sum
secured hereby becomes immediately cdue and payable as afiéresaid,
or whether before or after the institution of preceedings o
foraclose the lien hereof or before or after sale thereunder,

Mortgagor shall, forthwith upon demand of Mortgagee, surrender to
Na*tgaa--, and Mortgagee shall be entitled to take actual posses-
icn of, the Property or any part thereof, personally or by its

agent or attorneys, and Mortgagee, in its discretion, may enter
upcn and take and maintain possessicn of all or any part of the
Property, together with all documents, bocks, records, papers,
and accounts of Mortgagor or the then owner of the Property
realating thereto, and may exclude Mortgagor, such owner, and any
agancs and servants thereof wholly therefrom and may, as attor-

16
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ney-in-fact or agent of Mortgagor or such owner, or in its own
name as Mortgagee and under the powers herein granted:

‘a} hoid, operate, manage, and control
all or any part of the Property and
conduct the business, if any,
thereof, either personally or by
its agents, with full power to use
such measuras, legal or eqguitable,
as in its sole and arbitrary dis-
cretion may be deemed propar or
n2cessary to enforce the payment or
security of the rents, 1ssues,
deposits, profirs, and avails of

: the Property, including without

limitation actions for reccvery of

rant, actions in fercible detainer,
an¢ actions in distress for rent,
all without notice to Mortgagor;

{hy cancel  or terminate any lease or
sublease of ali or any part of the
Prorerty fOYy any cause or oOn any
ground that wrvld entitlie Mortgagor
tc cancel the same;

(c; elect to disaffiym z2ny lease or sublease
of all or any part 2% the Property made
subsequent tc this Moltgage or Subordi-

naz2d =0 the lien herasi,

:d; extend or modify any then existing
leases and make new leases of all
or any vart of the Property, viich
exrensions, modifications and new
leases may provide for terms tce
expire, or for opticng to lessees

toc extend or renew terms to expire,
beyond the maturity date of the
ican 2videnced by the Rote and the
issuance of a deed or deeads to a
purchaser or purchasers at a fore-
cleosure sale, it being understocd
a agreed that any such leases,

nd the cptions cr other such pro-
v1s-uns to be contained therein,
shail be binding ugon Mortgagor,
ail persons whose interests in the
Proper y are subject to the lien
hereof, and the purchaser or pur-
chasers at any forecicsure sale,
notwithstanding any redemption from

~
»
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sale, discharge of the indebtedness
secured hereby, satisfaction of any
foraclcsure decree, or igsuance of
any certificate of sale or deed to
any such purchaser; and

{ej make all necessary or proper re-
pairs, deccrations, renewals, re-
placements, alteraticns, additions,
betterments and improvements in
connection with the Property as may
reasonably necessary, to insure and
reinsure rhe Property and all rieks
incidental to Mortgagee's pos-
session, operation, and management
thereof, and to receive all rents,
issues, deposits, profits and
avelils therefrom.

4.08 Priority/ of Payments. Any ren:s, issues, deposits,
profits, and avails ci the Property received by Mortgagee after
taking possession of all or any part of the property, or pursuant
to any assignment thereor/ to Mortgagee under the provisions of
this Mortgage, shall (unless otherwise required pursuant to order
of court) be applied in paymcii of or on account of the follow-
ing, in the order listed:

{a} operating expenses of the Property
{including reascnabls compensation
to Mortgagee, any receiver of the
Property, any agent or agents to
whom management of the Propz2riy has
been delegated, and also incliuding
lease commissions and other com
pensation for and expenses of scek-
ing and procuring tenants and
entering into leases, establishing
claims for damages, if any, and
paying premiums on insurance here-
inabcve authorized;;

{b) rctaxes, special assessments, and
water and sewer charges now due or
that may hereafter beccme a lien
therecn prior to the lien of this
Mortgage;

ic! any and all reascnable repairs,
decorating, renewais, replacements,
alterations, additions, better-

L
ments, and improvements cf the —~
Property {(including, without 55

n}
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limitation, the ceost cf placing the
Property in such condition as will,
in the judament of Mortgagee or any
receivar, make it readily rentabie

or salable);

{d? any indebtedness secured by this
Mortgage or any deficiency that may
result from any foreclosure sale
pursuant hereto; and

ie) any remaining fundsg to Mortgagor or
its successors or assigns, as their
interests and rights may appear.

4.C% Jprointment of Receiver. Upon or at any time after
the filing of lany complaint to toreclose the lien of this Mort-
Jage, the court ray, upon application, appoint a receiver of the
Property. Such appointment may be made either before or afrer
foreclosure sale, without notice; without regard to the solvency
or inscivency, at the /time of application for such receiver, of
the parsgon c¢r perscns, £ any, liable for the payment of the
indebtedness secured hurehy) without regard to the value of the
Property at such time and wherher or not the same is then occu-
pied as a homestead; and withcut tond being required cf the
applicant. Such receiver shall fhayve the power to take posses-
sion, ccntrel and care of the Prcp:rty and to coliect all rents,
issues, deposits, profits and avails thereof during the pendency
of such forecliosure suit and, in the‘event of a sale and a
deficiency whare Mortgager has not waivezd its statutory rights of
redemption, during the full statutory period of redemption, as
1 as during any further times when Mortgagor or its devisees,
tees, heirs, executors, administrators, lesal representa-
veg, successors or assigns, except for the intervention of such
ceiver, would be entitled to collect such rents, issues,

posits, profits and avails, and shall have all othier powers
that may be necessary or useful in such cases for tue. protection,
possession, control, management and operation of the Pruverty
during the whole of any such period. To the extent permiited by
law, such receiver may be authorized by the court to extena or
medify any then existing leases and to make new leases of tlie
Preoparty or any part thereof, which extensions, modifications and
new leases may prcvide for terms to expire, or for options to
lessaes to extend or renew terms to expire, beyond the maturity
date of the indebtedness secured hereby, it being understcod and
agreed that any such leases, and the cptieons or other such
provisions to be contained therein, shall be binding upen Mort-
gagor and all persons whose interests in the Property are subject
te the lien hereof, and upon the purchaser or purchasers at any
such foreclosure sale, notwithstanding any redemption from sale,
d:scharge of indebtedness, satisfaction of foreclcsure decree, or
issuance of cartificate of sale or deed to any purchaser.
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4.10 Foreclcsure Sale. In the event of any forecicsure
of the Property, the same may be old in ¢one or more par-
Mortgagee may be the purchaser at any foreclosure sale of
Property or any part thereof.

plicaticn of Proceeds. The proceeds of any fore-
le of the Froperty, or any part therecf, shall be
ributed and appiied in the following order of priority: ia!l
n account of all costs and exgenses incident to the foreclosure
including all such items as are mentioned in Fara-
{b; all other items that, under the terms of
“.hqage constitute secured indebtedness additional to that
nced by the Nete; (¢} all indebtedness remaininug unpaid
n

Ap
2

Wore and (d) the balance to Mortgager Or 1t3 SUCCessars
ay their interests and r1ghts may appear.
in the event %4
ut belnc required
constitute dﬂpos:ts
crtgagee or.euy deposi y pursuant to any ol
ons of tr s Mortgage tow d payment of any of Borrower's
ons unde *he Nnre Mark's ~bligations under the Guaranty
urnder this Mortgage in such order an
agee may 915"1, Wrnen the indebtedness secured
lly paid, any remaining deposits shall be paid
gor cor to the then owni:r or owners cf the Proparty.
sits are hereby pledaed as additional security for the
payment of the indebtedness cvidenced by the Note, the
r n_y and any other indebtedness secured hereby and shali be
d tc be applied irrevocably by suchidz2positary for the
urposes for which made hereunder and siiall.not be subject to the
rection or control of Mortgagor.

poe

Appiicanion of DOﬁos
may, 2/ /.ts option,
monny 2r socurities
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4.13 EKemedies Severabie and Cumulative.- i1l provisicns
ained herein pertaining to any remedy of Moriuagee shall be
are severable and cumulative, and the holder o: the Obiiga-
ns hereby may recover judgmrnh herecon, issue execvcion there-
and resort to every other right or remedy availcble-at law
in equity without first =xhausting and without aftfectaing or
pairing the security or any right or remedy afforded heleby.

4.14 Rent. During the contiruance of any Default and if
rtgagee or any judicially appointed representative has a right
xclude Mcrtgager from all or any part of the Property,

r gagcr agrees to pay the fair and reasonable rental value for
= use and occupancy of the Property, or any portion thereof

which are in its possession and being occupied fcr such period
and, uvpen default cf any such payment, will vacate and surrender
possession of the Property tc Mortgagee or to a raceiver, if any,
an¢ in default thereof may be evicted by any summary acticn or
proceeding for the recovery or possession of premises for non-
payment of rent, however designated.
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MISCELLANEQUS

5.01 Notices. Any notice that Mortgagee or Mortgagor may
sire or be reguired to give to the other shail be in writing,
rsonally jelivered or sent by Jve*flgu- courier, or sent by
csimile machine to the intended recipient thereof at its
dress hereinabove set forth or at such other address as such
vrended recipient may, from time tc time, by nutice in writing,
desigpate to the sender pursuant heretc. Any such notice snall
te deemad to have been delivered : business days after being sent
oy ovnrni"h courier or on the day that such writing is sent by
facsimile machine or delivered in person to an officer cf Mort-
gaacs cr Morccagor {as the case may be). Excapt as otherwise

-

specifically reguired herein, notice ¢if the exercise of any right

-

or cprtion granted to Mortgagee by this Mortgage is not reguired
to be given.
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5.02 Covepnants fun with Land. All of the covenants of this
Mortgage shall runm with/ th2 land ceoastituting the Premises.

5.03 Governing Law. Tha.valiidity and *ntnrpre'a*'on of
‘s Mortgage shall be governzd and construed in accordance with
laws of the state in which the Froperty is located. Tc the
2nt that this Mortgage may coparats as a security agreemen
the Uniform Commercial Code,-¥ortagagee snall have all
8 and remedies conferred therein inr the beneiit of a
ured party, as such term is defined tperein.

5.04 Squrabili;x. If any provision/ ci this Mortgage, or
any parajraph. sentence, clause, phrase, or vord, or the applica-
tion thereanf, in any circumstance, is held invaldd, the validity
£ the remainder of this Mortgage shall be constiued as if such

invalid part wera nevar included herein.

Non-Waiver. Unless expressly provided in this Mortgage
nitrary, nc consent or waiver, express or implied, by

to or of any breach or default by Mortgagor in nhe
3nce by Mortgager of any cobligations contained herelia

be deemed a consent to or waiver by Mortgagee of such
rmance in any cother instance or any other obligations

under.
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5.06 Headings. The headings cf secticns and paragraphs in

this Mortgage are for convenience or reference only arnd shall not
be construed in any way to limit or define the content, scope or
intent of the provisions hereof.
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5.07 Grammar. As used in this Mortgage, the singular shall
include the plural, and masculine, feminine and neuter pronouns
shall be fully intercrangeable, where the contex: sc requires.

5.08 Deed in Trust., If ritle to the Property or any part
therecf is now or hereafter beccmes vested in a trustee, any
prohibition or restriction contained herein against the creation
of any lien on the Property shall be construed as a similar
prohibition or restriction against the creation of any lien on or
security interest in the beneficial interest or power of direc-
tion of such trust.

5.52 0 Sugcessors and Assigng. This Mortgage and all provi-
sions hersof shalli be binding upon Mortgagor, and its successors,
assigns, legal representatives and all other persons or ertities
ciaiming un4s=x or tnrough Mortgagor and the word "Mortgagcr,®
when used hereiil, shall include all such persons and entities and
any otnhers liable Zor the payment of the indebtedness secured -
hereby or any part thersof, whether or not they have execvred the
Note, the Guaranty cr this Mortgage. The word "Mortgagee, "™ when
used herein, shall include Mortgagee's successors, assigns, and
legal representatives, Including all other hoiders, from time to
time, of the Note and/or rne Guaranty.

5.10 Release. Mortgagec shall release this Mortgage and
the lien thereof by proper ingtramsnt upon presentation of
satisfactory evidence that all indebtedress secured by this
Mortgage has been fully paid.

5.11 Fees and Expenses. Mortgagsy shall pay all of the
eascnable and necessary fees and expens2s of Mortgagee with
espect to the preparatiocn of this Mortgage, the Note, the
Guaranty and any other documents, instruments or agreements
deemed necessary by Mortgagee in connection wii this
trargaction, including, without limitation, reascaable fees.
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IN WITNESS WHEREOQOF, Mortgagor has caused this Morrgage to be
axecuted as of the date hereinabove first written.
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STATE OF ILLINGCIS)
I 8S.
COUNTY OF C 0 C K)

I, the undersigned, a Notary Public in and for said County
in the state aforesaid, DO HERERBY CERTIFY THAT Philip Stoller and
Thelma Stoller personaliy known to me to be the same persons
whcse names are subscribed te the foregeing instrument, appeared
tefore me this day in person and acknowledged that they signed
and delivered said instrument as their own free and voluntary act
for the uses and purposes therein set forth.

f )
GIVEN-under my hand and Notarial Seal this 7 day of
‘__—'5?44,'. i A.D., 1992,
g /

st vap (L 1ot s fpm g

T NOTARY PUBLIC

My C

“OFFICIAL SEAL™
SHARGH ARLINE STAAT
Notary Pubiic, Stata of ilizis
§ My Con BAsith Brpifeh 4/27/96

This Document Prepared By,
and After Filing Shall be
Mailed To:

Steven Bright, Esg.
Boehm & Pearistein, Ltd.
33 North LaSalle Street
Suite 3500

Chicago, Illinois 60602
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PARCEL !: LOT 4 (RXCEPT THEREFROM THE WESTERLY 129.74 FEET, MEASURED AT RIGHT
ANGLES| IN BLOCK 11 IN VILLAS WEST SUBCIVISION, BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTION 21, TOWNSHIP 42 MORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL
MERIDIAN. ACCORDIRG TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECCRDER
QF GEEDS OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 2, 1976 AS DOCUMENT 23622587 ALSO

PARCEL 2: RASEMSNT APFURTENANT TO AND FOR THE BENBFIT OF PARCHL 1 AS SET FORTH IX
THE DECLARATION OF ZASEMENRTS, RECCRDED OCTOBEER 8, 197¢ AS DOCUMENT 23667570 MADE
BY AV:RTCAN NATIORAL BANX AND TRUST COMPANY QF CHICAGO AS TRUSTEE UNDER TRGST
AGREEMENT DATED FEBRUARY 2, 1973 KNCWN AS TRUST NUMBER 77545 AND AS CREATED BY
DESD RECURDED NOVEMBER 4, 1977 AS DOCUMENT 24175110 FROM AMERICAN NATIONAL BANK
TRUST NO. 7945 TO PHILIP STOLLER AND THELMA STOLLBR FOR INGRESS AND RGRESS QOVER
WT '"A' BLOCK\.) IN VILLAS WEST SUBDIVISION, AFORESAID ALL IN COOK COUNTY,
ILLINRGIS
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