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State of Hlinois MORTGAGE | 131-6764684 - 731

CoTn T "_'_."I“IS

THIS MORTGAGE ("SecuntyAnstrument” i is made on NOVEMBER 13TH 1992 . The Mortgzvor is

JOSEPH E. CRONIN ARD LORXI L. CRONIN
, HIS WIPE

{"Borrower™s This Secunty Instrument s pivent 0

DRAPER AND KRAMER , INCORPURATED

witch 18 orzamzed and existing under the laws of » #nd whone
ILLINOIS

33 WEST MONROE STREET (7Londer ™y Bomrower ewes Lender the panaipal sum of
CHICAGO, ILLINCIS 60603
ONE HUNDREC THREE THOUSAND FIVE HUNDRED AND 005580, (s < .
This debdt iv svidenced by Bormower's note dated the wme date e thic Scaupty Indtrument oF \(L{Qq.'é:qgl'[g1Q1dti for
muonthis pasments, wirh the full Jebv i por paid curiier. due and pasabie on
This Securny Instniment secuses to derder: far the repayment of the debt cudcn\.m‘r}"w&& 1N a‘Q‘zt.% amd all 'tnc\w'ﬂ
axzasons ang moediiicabone: Py othe pavment of abl other wme, with nterest. advancad under parzeraph ¢ W prodedt the
wourty of thie Seounty Insrument: and (0 the perfermance of Borraser’'s comveranty andagreemenis under thic Socunty
fnstrument amd the Note For thie purnese, Borrower Jdoes hereby monipage, 2t and confey n Lender the foilowang

descrited pronerts located in Counmy. Wirans:
COOKR

address s

SEF LEGAL RIDER ATTACHED

05022826

whic - has the address of ISree. Cun .
llirw s 16144 CRBEW-‘-’?{ QEAC‘ Tm me( ) A

60477 e FHA lifinoh Nosrtgage - 2%
@'muu E RN LWEMTRTGASE D s }; 1320 PLC R IIy

TAX IDENTIFICATION NUMBER: d /- Ad— /¥~ ¢cs3
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TOGETHER WITH al! the improvements now or hercafyr epecied on (the -propeny Jand 2l easements, nghts.
appurtenances, rents, rovalties. mineral. oib and gas nghis and profits. water nghts and stock and ali fixtures now or hereafier a
part of the property. All replacements and additions shall alw be covered by this Security Instrumen:. Al of the forcgoing is

referted to in this Secarity Instrument as the “Property ™

BORROWER COVENANTS that Barrower i lawn fuliv «ised | the estate hereby comeyed and has the right to morigage.
grant and convey the Property and that the Propermy i unencumhered. exeept for encumbiances of recond. Borrower warranis
and wil} defend generathy the title to the Propenty against alt clarms and demands. subject 10 any encumbrances of record.

1. Pavment of Principal, Interest and Late Charge. Hotrawer shall puy when due (ke principol of. and intezest on, the
debt evidenced by the Note and late charges due under the Nete.

2. Monthiy Payments of Taxes, Insurance and Other Charpes. Bortower shall inciude in cach monthly payvment,
together with the principal and intesest as <et forth in the Note aad any late charges. an mvaliment of any () taxes and spevial
assessments levied 0z to be fevied against the Propeny. (b leuchold pavments or ground fenis on the Property. and (o)
premiums fo1 insurancs reguired by paragraph 4.

Each montilly instaiizient for items (a), thi. and ) shall equai one-twelfth of the annual ainoants, a5 reasomably estimated
ny Lender. plus an amount ©afizent to mainta n an addiional balance of not mure than one-<itth of the evtimated amousts. The
full annual ameunt for each itzin shali be accumulated by Lender within a period endiag nne month before an e would
bevome delinguent. Lender shali hold the amounts coliected m trust #o pay items (ai. (h), and 4} before they become

debinguent.

¥ at any thne the tal of the payments held by Lender for items (ah. by, and #ci. together with the futire monthiy
payments for such items pavable 10 Lender privs o the due dates of such iteme. exceeds by more than one-sixih the estimated
amount of pavments required to pay such items wimadue. and if paymentc on the Note are current, then Lender shafl either
refurd the excess over one-sinth of the estimated payments or credit the excess over ope-sixth of the esiimated pavinenis 1o
suhsequent pavments by Borrower, at the option of Borrower~If the tatal of the payments macge by Borrower for item (2, (b1,
or (01 is insufficient to pay the fiem when duc. then Borcower shall pay to Lender any amount recensary 1o make up the

deticiency on or before the date the stem becomes duc.

As used in this Security Instrument, "Sevratan " means the Secretary of Housing and Urhar Developmeni or his or her
designee. In any vear in which the Lender must pay o mortzage insurancz rremium to the Secretany. each inonthly payment
shail alw include cither: (1) an indailment of the annual mongage insurance preativm to be pard by Lender to the Secrsiany . of
(il a monthly charge instead af 4 mongage insurance premium +f this Secunity fastrument i< held by the Secretary. Each
moatihy instaltment of the mortgage insurance premium <hail be i an amount sufiicrent io accumulate the full annua: monage
instiranc : premium with Lender one month prier to the date the full annual mortgage inaurance premivm s due to the Secretary.
or 1f this Secunity Instrument 18 held by the Secretary. cach monthly charge shall be 31 an ameunt 2qual to onc-tweifih of

- one-haif percent of the outstanding principal balance due on the Nots

If Borrower terders to Lender the full paviment of ali sums secured by this Secunty Instrumsiu, comrower’s account shail
be credied with the balaisce renuining for all nstaliments for stems (o, by, and () and any MORgEZ¢e INSUIARCe Premiue
instaliment that Lender has oot become obligated to pay to the Secretary. and Lender shall promplly refusd 2ny excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
<redited with any balance ramaining tor all installments foritems 4a), th), and (ch

3. Apgiication of Payments. AE payments undet paragraphs I ana I shall be applied by Lender as follavws:

First. 1o the mangage insurance premium fo be paid Dy Lender to the Secretary or to the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. 1o any taxes, special avsessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Trirg. to inerest due under the Note:

Fourth. to amortization of the principal of the Note:

Fifth. o late charges due under the Note.
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4. Fire. Flood and Other Hazard Insurance. Borrowzr shall insure all improvemnents an the Propenty. whether now 1n
existence or subsequently erected. againdl any hazards casualues. and contingercies. inciuding fire. for which Lender reguirss
insurance. This insurance <hall he mauntained in ihe amounts and Jor the periods that Lender reguires. Berrower shail aiw
nssure al irprovements on the Propenty. whether now 1n existenve or subnequently erevted. agaimst ios b flonds to the extent
required by the Secretary. All incurance «hall be carned with companizs approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall inciude foss pavable clausss in favor of. and in a form avcepiable to. Lender.

in the event of loss, Bonower shall give Lender smmediate notice by mani. Lender may make proof of loss if not made
prompt’s by Borrower. Each msurance company concemed is heremy authonzed and directed 1o make pavrment for such ioss
directy 1o Lender. instead of to Borrower and 1o Lender iointiy. All er any pan of the snsurance proceeds may be applied by
Lemder. at its oplion, cither 14 to the feduction of the nalehiainess under the Note and this Saunin fadrument. fint tn any
dehingu2nt amounts applied an the order in paragraph 3. and then 1o prepayment of principal. or thy ke the resteration oF repaur
of the damaged Prriperty. Any appiication of the proveeds to the principal <hall aot evtend ar postpone the due date uf the
mnonthhy payments wiizh are referzad to in paragraph 2. or change the amount of wwch paymenis. ARy £xcess insurane proceeds
Over an amount requird te pay ati ouistanding indebiedness uader the Note and this Seunty Instrument shall be paud to the
entuy fegally ennitied therio

in the event of foreclosuré ©f this Security Fastrument or other transfer of title to the Property that extinguishes the
indebtedness, all nght. title and tite/est of Borrower in and to insurance policies in force shall pass to the punchaser.

5. Occupancy. Preservation, Mabitenance and Protection of the Properiy: Borrower’s Loan Application:
Leaseholds. Borrower shall occupy. cstabbish and use the Property as Borrower's principal residence within siuy Jays afier
the execution of this Secunty Instrument and shall eontinue to accupy the Prepenty as Borrower's principal nesidence for af ieast
anc vear after the date of occupancy. unless the Secietary determines this requirerent will cauee unduc hand:hip for Borrower.
of unicss evtenuating circunsiances et which err ey ond Borrower's control. Borrower shall aotify Lenders of any
evienuating circumstances Borrower shall not commit waste or destroy. darage or substantially change the Property or allew
the Property to detenorate, reasonable wear and tear exceyted. 'lender may inspedt the Property if the Propenty is vacam or
ahandoned or the loan 1 in default Lender mas take reasonsnlpy action 1o protect and presene sech vacani or abandoned
Property. Borrower shall also be i default if Borrower. duning the loan application process. gave materially false or inaccurate
information or statemems to Lender (or failed 1¢ provide Lender witn iny matenal informationy 1n ennnection with the loan
eviderced by the Note. including. but not imited to, representztions génrermng Borrower’s accupancy of the Property as &
principal residence. If this Secuniy Instrument 1s on a leascheid. Borrewer <hall comply with the provisions of the lease. 1f
Bosrrawer acquires fee title to the Property. the leaschold and fee titie shall not(be merged uniess Lender agrees to the merger in
wnhing

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Pisrower shall pay all governmental or
municipal charges. fincs apd impositions that are nol included in paragraph Y Borrower siail pay these obligabons on tink
directls to the entits which is owed the payment If faslure to pay would ads ersely affect Lender's imnrest in the Property, upon
Lender's reguest Borrower shali prompily fumish to Lender receipts evidensing these payments.

If Borrower faris to make these payments or the pavments required by parazraph 2. or fails 1o perforn any other covenants
ard agreements cortaned in this Security Instrument. or there is & legal proveading that may agnificantly afeec) Leader’s nghts
in the Property isuch as a proceeding in bankruptey. for condemgation or to enforce laws of regulxions). then Lender may do
and pay whatsver 1s necessary to protect the valee of the Property and Lender's nghis in the Propeny. inzluding payment of
taxes. hazard tnsurance and cther items mentionad n paragraph 2.

Any amounts di<bursed by Lender under thes paragraph <hall become an additional deb: of Bosrewer and he secured by
this Security Instrument. These anwcunts shall bear mierest from ihe date of disbursement. at the Note rate. and at the option of
Lender. shail be immediately due and payabie.

7. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential, in conpection with amy
cundemnation or other taking of any pant of the Property. or for conveyance in place of condemnation. are hereby assigned and
shalt be paid 1 Lender to the extent of the fuil amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. 1 ender shall apply such proceeds to the reduction of the indebtadness under the Neie amd this Secunty Incrrument,
fint o any delinqueni amwunts applied in the order provided i paragraph 3. and then e prepayment of principal. Any
application of the proceeds to the principal shall not extend or pastpone the due date of the monthiy paymeats. which arc
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16144 IN WESTBERRY VILLAGE WEST CONDOMINIUM AS ORLINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LCTS IN WESTBERRY WEST
SUBDIVISYON OF PART OF THE WEST 1/2 OF THE NCRTHWFST 1/4 OF SECTIONR
23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRC fPINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBT 'A' TO THE DECLZRZ.TION OF CONDOMIN-
IUM RECORDED AS DOCUMENT 92572191 TOGETHER WITH ITS URLIVIDED PERCENT -
AGE INTEREST IN THE COMMON ELEMENTS 1IN COOXK COUD { . iI.1.NOIS.

cm €y b, =m¢ Goeif )

Tin o dvdyd (reckommonnt T+,
ST . R TT- R 3 !ot/-c;,-;~CCCC1
MCORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSCORS A% ASSIGNS, AS
RIGHTS AND EASEMENTS APFPURTENANT TO THE ABOVE DESCRIBED REAL 5 TATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET PORIZ 'IN THE
AFOREMENTIONED DECLARATION OF CONDCMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICNS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGE
THE P7VISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

05024826
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i made tie 13TH day of
NOVFEMBER . 92 and 1 ncemporated ot and shall he deemad to amend and suppicinent

the Mortgage. Deed of Trist or Sevaros Deed - Securtty Instrument ™1 af the sane date goved by the utdervigned
veBorrvaer 1 o secuty Borrower's Note o None U e

DRLPER AND ARRAMER . INCORPORETED

ithe ““Lemder' ) o the same Jdate and covening the propeny desenbed in the Security Instrument aimd Iocated at:

16144 CREEKMONT CT. TINLEY PARK , IL 60477
(P ALt

THE NOTE CONTATSY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST BATE AN CHANGE AT ANY ONE TIME AND THiE
MAXIMUM RATE THE BORMOCVER MUST PAY.

ADDITIONAL COVENANTS. In addinen ot the wnenanic and agrecineiis maade 1 the Seounty

Irstument. Borrower and Lender further convenan: Ind uoree as follow s

INTERFST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Date
The interest rale may ckange onthe fintdes of  JANURRY, 1994 . and on that day

of cach succeading year. "Change Date” means cach date o whitii the interedt rate could change

{Bi The Index
Beginming with the fiesi Change Date. the tterest tate wil he hised dnanindex “Indexn” mzans the weekly

average yieid on Umted States Treasun Sewuntics sdjusted to 2 consant maldrite of one yeer. made avalable
by tne Foderal Resene Bourd. "Current index” means the most recert Index figure syvailable 30 days belore the
Change Date. 1t the Index tas defined aboves 18 no longer avarizble, Lender will gev as anew Inden am ek
prewnibed by the Secretary as uszd o this Rider “Secrctany means the Seoretan of Howang and Urtare
Des zlopment or his or her designee ™ Lender will ginve Borrower notice of the new Inder

{C) Calculation of Interest Rate Changes
Betore cach Change Date, Lender will caloulats 2 aow inferest rate by adding 3 margin of
TWO AND ONE/HALF Peoenlage et 2 .50 Citathe

Current Index and rounding the sum 16 the neares! ~ne-cighth Af e pereentage point (OU1287% 0 Subiect 1o the

limits stated 10 paragrapl (D) of this Rader, this rounded amount will he the new inteiest rate uitil the next
Change Date.

(D) Lbnits on interest Rate Changes
The nterest rate will never increase of decrease by more than one percentage point 1 %+ oo any single

Change Date. The micrest rate will pever be muore ihan five percentage pants «5.0% 1 higher of lower than the
nitial 1eresi rate.
FHA Molitate ARY Rider - 291
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THIS CONDOMINIUM RIDER IS MADE THIS 13TH DAY OF KOVEMBER, 1992 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER"} TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCGRPORATED

(HEREIN "LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT ANO LOCATED AT:

J6144 CREEKMONT CT.
TINLEY PARK, IL 60477

THE PROPERTY COMFRY5ES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

WESTBERRY VILIAGE

IN ADDITION TO THE COVENANTS JND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDLR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. (IF\THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234{C) OF THE NATIONAL HOUSING ACT,
SCCH SECTION AND REGULATIONS ISSU¢T THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RICHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVIGTUN OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH- THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID SUCTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDLD. TO CONFORM THERETO.

2. ASSESSMENTS FAILURE OF THE BORROWER TO PAY THT DORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSE£SSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCTIATION, SHALL CONSTITJITF .A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING 2L™ AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURITY INSTXUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AWD
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BCODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTE) THIS FHA CONDOMINIUM RIDER.

0S024826




