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MORTGAGE

THE TERMS O THIS LOAN | 7851298

(ON'I‘AIN PROVLSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

TUIS MORTGAGE (“Seviity Ipstrumont”) in given o~ NOVEMBER 13, 1992 . The morigagor is
POBERT G. PTERSON |
AND VALERIE PIERSON, HUSBAND AND WIFR

("Bosrower”). “This Sceurity lustrument o given-o :
NBD MORTGAGE COMPANY ‘

which is organized and oxisting under the hws of THE STATCE OF DELAWARE o wad whowe
addeess 15 900 TOWER DRIVE ,
TROY, MICHIGAN 48098 { Losnder™), Botrower awes Lendor the principal sm of
— ONE HUNDRED FORTY FOUR THOUSAND
“  AND 00/100 Dollurs (U.S. § 144,000,00 ,

.
y)) Ths debt s evidenced by Borrower’s note duh.d the sanmp date w this Seeuriey Instoomeat ("Noty'), which pmwdus for
__; woathly payments, with the tall dobt, o not puid varbivr, due and payable on DECIMBER 1, 7 .
" This Security Instrument secures 1o Lendoe: () the repuyniont of the debt evideacod by dhe Note, wilh inferest, and wll renewily,
Kﬁz oxtensions und mudifications of the Note: (h) the puyment of ol other sums, with intcronte udvanced undes puragraph 7 1o
protect the security of this Seeurity tastrument; and (¢) the porformmnce ot Borrower's covauntx und kgreonwnts undor this

p} Secutrity Instrument und the Nots, For thix purposs, Borfawar does hereby mortguge, grant and (onvey to Lender the following

el deseribed property tocated i COOK County, Hlinvis:
7\ LOT 3 IN THE RESUBDIVISION OF LOTS 21 AND 24 IN BLOCK 36 IN TRVING

t) PARK, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 15 AND THE
V", NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH,
" RANGE 13, EAST OF THE THIRD PRINCJ PAL MERIDIAN IN COOK COUNTY,

T
b7 ILLINOIS.

=T
630228286

{\ \g ” ” 3 ! ' ' e ' e . kﬂ"

(®] 13-22-213-015-0000 . e ‘ o P

- ; . o &z :
T which hun tho addiess of 4024 WEST GRACE S\TREET[ . CHICAGO ‘ Btrest, L))

i 60641 "By s’ )i ‘ ‘
Hinms Zin Cute ("Propety Address™); 1 ﬁ /

B - | s
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. Hazard or Proper lUN O FF In ! I|A Imm»@:@ Pﬂy J n'r, t:lgrlu:‘;l(i:]ﬂm&.md on the

l’ua;u ity msmed agionat toss by tiro, hazaeds imeluded within the teen "extendod covorage® uml iy other huzards, inshiding
tlaods or tlooding, tor which Laader sequiren ionuruncs, This insiranco shisdl bo imaintained i the amountn and for the perids
that Londor requires. The msurwneo curnor providing the imsurance shatl be choken by Bonower subjoct to Lendor's approval
which shall not be unreasonably withhold, 1F Borrowor fuils to muintain covornge described shove, Loender may, W Lendor's.
opticn, obtain coveruge to protect Lendoc's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewndy shall bo acceptable to Lender und shall include o standard mortgige clause. Lender
shall huve the right (o hold the policics und renowals. It Lender requires, Barrowor shull prompily give io Londer all recoipts of
pid premiums und renowal notices, In the ovent of foss, Borcowor shall give prompt natice to the insurunes carrier and Lender.
Lender muy mako proot of loss if not mndo pmmpily by Borrrwor.

Unless Lender and Bocrower othsrwisy ugrey in writing, insurance procecds shall bo npphcd to restoration or copiir of the
Property dumaged, if the restoration or repair is cconomically foasiblo und Lender’s seeurity is not lessened. If the restoration or

repuir is not economically feusiblo or Londer's security would b lessened, the insurance proveeds shall be applied to the sumw
m\m-d by this Security Instrament, whuthor or not then du, with any excess paid o Borrower, If Burrowsr handoms the
Property, or does not answer within 30 duys a notics from Londor tha! the insurance currisr hus offered to setifo a cluim, thon
Lender ny collect the insurunce proceeds, Londer muy use the procesds to repair or reslore the I’mporty OF 0 Pry SUINs
secured by this Secasity fnstrument, whother or not then dus, The 30-dny poriod will begin whuon the notice i given,

Unless Leader asidd Borrowor otheewise ugree in writing, any application of proceeds o principal shall not extend or
postpotie the due date ¢F S monthly paymonts refesred to in pamgraphs 1 and 2 or change the amount of the puyments, i
under pagugeaph 21 the Priordy is wequired by Londer, Borrower's right to any insurance policies and procecds ronulting from
dumage to tiw l‘mpcrly prive i acquisitton shall puss to Londor to the extent of the suus seenred by this Sucutlty lnnlmmcm
immedintoly peior to the uuutmhm

6. Occupnuey, Preservining, .,’.nmtumuw and Profection of the Property; Borrower’s Loun Application; Lenseholds,
Horcower shull oveupy, extablish, and wy the Proporty us Borrower's peincipul rosidence within sixty diys after the execution of
this Security Instroneent and shall continmsto oeeupy the Property an Borrawer's princapal rosidonca for at list one yeur attor
the date of ocenpaney, unless Londoer othorwis agroos in writing, which consent shall rot be uarsisonably withheld, or unlwis
extenuting circumstinees sxist which aee beyord Jorrower's control. Borrowor shull not destray, dumage or impair tho
Property, allow the Property to dotoniomte, or commit wante on the Property. Borrower shull bo in dufauit of uny forfeture
aetion or proveeding, whethor cgvil or criminal, is bogun that in Londor's good fuith judgment could tesult in forteiture of the
Property or otherwise muterislly inpuir the lien created by this Sicurity Instrument or Londor's sectirity interest. Borrower may
enre such a dofuult and roinstate, ay provided in paragraph 18,5y Cousing the action or pruwudmg o0 be dismissed with o rsling
thut, in Lender's good Futh determination, prechudes forfeiturs o the Borrower's interost in the Proporty or othér material
impuirment of the lien created by this Security Instrument or Lencor's security interest, Borrowor shall also bo in defiult o
Borrower, during the loun application process, gave maturiully fulss or dncvarate informagion or statomoents o Londor (or failed
to provide Lender with any materml informution) in comection watly thoteia evidenced by the Note, inchuding, but not Thnited
to, tepresentitions concerning Borrowor's occupuney of thy Proporty as « peincipul teyidonco. 1) this Secursty Invtroment is on 4
lewschold, Borrower shult comply with il tho provisions of the lewse. 10 Boreeway acquires teo titly 1o the Proparty, the
feasehold and the fee title shall not merge unless Londer agrees to the merger in writiog,

7. Protection of Leuder’s Rights in the Property. T Borrawor fuil (o porforn the Covenants und agreements contulned in
this Security Instrument, or there is a fogal proceeding that may significantly aftect Londer' @ rights in the Proporly (such ai s
procecding in bankruptey, probatg, fir condomnation or forfoiture or to ortoree laves or rogulatic), then Lendor may do wed
pay for whatever 5 necessary to protect the vatue ot the Propesty and Loador's rights §s the Froporty. Lendor's actions may
mchide paying woy swma secured by lion which has peiority over thiv Svcurlty [nstrumont, sprearing in court, puying
reusosmable attopneys' fees wd entering on the Propesty to make repaies, Mthmn;h Lendor mny take wctica undor thix parsgraph
7, Lender does pot huve to do so,

Any amounts disbursed by Lender under thix paragraph 7 shall becomo wdditlond debt of Boreower secured by this
Security Jastrument. Unless Bortower and Lendor sgreo o other tevms of paymont, these wmounts shall bear Intorest from the
dite ot dishursement wt the Note mte and shall bo payablo, with intorest, upon notice from Londor to Borrower rupedting
Py R '

8. Mortgige Insurunce, 1t Lendor required muortgugs insursnco as & candition of mukimz the loan secured by this Sceunty
fnstrument, Borrower shall pay the promiums required to cwintain the morlguye insurnes in effect. WL for any reason, the g
moigage surce coveruge required by Londor Inpses or censes o bo in ¢ftiet. Borrower shall pay the promiuts required to-
abtin coverage substutinlly UNIW\I(’I“ to the mortguge insurange proviously in efiect, 8 u cost substuntially equivalent to thw
cast to Borrower of the mortgage insuranes proviously in otfect, from an alioniato mortgage insurer approved by Leader. 11
substwttally equavident motgage Insutitice covernige iv not availuble, Borrowor shall puy to Lender euch month a sum equal to

oue-twalith of the yearly mostguge msuruwee promium being paid by Borrower whon the insirance coveritge fupsed o coused to .

By ebteet, Lander will uecept, use und retain these pirymonts as w foss resorve in liow of mortgage insurince. hmn;;wrv: n-
C 108
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17, Trunster of the P'rape tNltFn 'I'@'I‘A’ o, l< wll «@'PM«' Praperty or ang aiterenst il

in sold or transteried (or 1§ s benoticial intorost in Borrower is sold"6r tritisturged ond Borrower 16 nol s il person) withuut
Lentdor's prior written consent, Londer nuy, at its oplion, voquire mmmediste puymont in full of all suim sucured by this
Security Instrument, Howover, thin option shatl not he oxvrcised by Lendor if wsercing in prohibited by fodend taw as of tho dity
of this Security Instrument,

If Lender oxercises this option, Lendor shall give Borrower notice of accoluration. The notice shiall provide w period of not
fess thun 30 duys from tie dato the notice is doliveted or mited within which Borrower must pay all surus secured by this
Security fstoument. 1f Borrower tails o pay thess sums prior to the expirtion of tis period, Lender may invoke uny remedios
permittad by this Security Instruntent withont further notice or demd on Borrowor.

18, Borrmwer’s Right to Redustute, T Borrowor meets vertain conditions, Borrower shull huve ths right to have
enforcement of this Security Tostrument discontinied &8 uny timo prior to the carlior oft (n) § duys (or such other petiod ws
applicablo Taw muy specify for roinstatoment) bofore sals of tho Property pussiant to any power of sl contaned 1m this
Security Istrument; or (b) entry of u judgment vnforing this Security Istramont. Thoss conditions uro that Borrowor: {u) puy»
Lender wll sums which then would he due under this Security tzutmont and the Noto ws if 00 accolertion had oceurred; (h)
cures any defanlt of any other covetimnts or agreements; () prys all sxpensos incurred in enforeing this Seeurity Instriamont,
including, but not timited to, reasonablo attorneys’ fees; und (d) takos such action ws Londer miy reasombly reguire b asswo
thut the lien of this Security Instrument, Lendor's rights in the Property and Borrower's obligntion (o puy the sunm secured by
this Security Instrunept-shall continue unchanged, Upon reinstatemont “hy  Borrower. this Security  Instrument and the
abligutions secured hereky sl romain fully offectivo us it no sccelerntion hud vecurred. Howevor, this right to reinstate shail
not apply m the vase of wceelomaiion under paragraph 17,

19. Sule of Note; Chisgesf Loan Servicer, The Noto or w purtial intorest in the Note (logether with this Security
Lnsteument) ny be xold ane or mare times withowt prios notice & Borrower. A suls may result in n chungo in tho entity (known
as the “Lonn Servicer") that collecis monthly puymonts due under the Note und this Security Instrument, There slko may ho one
or more changes of the Loan Servicor uieelaidd to i sule of the Noto. 1 theeo is o chango of the Loan Sorvicer, Borrower will be
given written notico af the chings in uccordanes-with paeagraph 14 above und applicabls law, The notice will stwte the nume and
address of the new Lonn Servicer and the adaress to which puyments should bo nude, The notice will alsa contain any other
wtormation required by applicable luw.

20. Huzardous Substanices, Borrowor shall notcpaso or perimit the presenco, use, disposal, storage, or relonse of any
Huzuedous Substances on or in the Property, Bosrower shall not do, nor allow sayons vlss to do, wnything affecting the
Property that 18t violation of uny Environmental Law. The proceding two sentences shall not apply to the prosence, use, or
storuge on the Property of small quastities of Huzardous Substzncss that are generatly recognized to be appropriate to nermal
residentind uses und fo suuntenance of the Property.

Barrawor shall promptly give Lender written notice of any investigation, clsim, demand, lawswit or other action by any
gavernmontal or regulatery ugency or private purty involving tho Property vad wuy Huzardous Substance or Bnvironmental Law
of which Horrower bas sctuul kaowledge. 1€ Borrower learns, or is notiticd by any governmeatul or regulstory authurity, that
sy remaval or other remedintion of any Hazardous Substance aftcting the Prdverty is necessary, Borrowor shall promptly take
all necessary romedial actions in accordunce with Environmental Law,

As tseed in this pursgraph 20, “Huzardous Substances” aro those substances dotisedan toxic or haznedous substances by
Enviconmentsl Law and the following substances:  gasaling, korosens, other lammabls o¢ toxic petroleum products, toxic
pesticides and horhivides, volutile solvents, mteriuls contalning ashestos or formaldehydo, ad vdioactive mutorials, As uscd in
this paragraph 20, “Environmental Law” mieans fedoral Taws and laws of the jurisdiction whero the Proporty is focuted thut
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower utid Lendvy further covenunt und agree an follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion followiag Rorrower's hreach
of uny coverant or agreesent in this Security Instrument {hut not prior o acceleration under paragraph {7 onfess
applicable faw provides otherwise), The notice shull specity: () the defuult; () the netion vequired to cure the detuult;
{¢) 1 date, nut less thun 30 duys from the dute the notice is given to Borrower, by which the default must he cured; and
() that failure to cure the defnlt on or hefore the dote specifivd in the wotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl procosding and sale of the Property, The motice shall further
inform Borrower of the vight to reinstate after ucceleration und the right to assert in the foreclosure proceeding the
non-existence of u defuult or nny ather defense of Borrower to ucelevution and foreclosure, 1 the defuult is not cured on
wr hetore the dute specified in the notice, Lender, at its option, muy require immedinte payment fn full of all swus
secured hy (his Seeurity Instriment without further demund and nmy foreclose this Security Instrument by judieial

proceeding, Lender shill be entitled to collect all expenses incurreed in pursuing the remedies provided i this paragraph

21, including, but not limited to, rensonuble attorneys’ tees nnd costy of title wvidence,

22, Release. Upon payment of ull sums seewred by this Security ustrument, Lendor whull coleane thin Security lavtrument

without chargo to Borrower,  Botrower shull pay uny recordation conts.
iver of 5 ; ' WHIVE \ ; " on 4 OPS 1083
23. Waiver of Homestead. Borrawer waives sll right of homeitend exomption in the Propecty. o 00d /90
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THIS BALLOON FIDER s made this  LI3'L'H day ot NQVYEMBER . L1994, and is incorporatoed
inta and shall be deamod to amend and supplomant tho Moaortgage, Doad ol Trunt or Dead m Snauro Qabt (the “Sacurity
Instrument”) of the same date given by the undarsignad (the “Borrower”) to seoure the Boirowar's Note to .

NBD MORTGAGE COMRANY . ... . e

{the *Lendar”) of tha sama date and sovaring the propor!y dn-orlbed ln tho 8.oumy lmtrumont mm lnontnd at.. e e s
4024 WEST GRACKE S RE e i et e e s e e e
CHLCAGO, TLLINOQLS | BO00AL . o o e e et ez st e 2 2o e oot = e o ene e e e+ e oo
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The intlarast rate stated on the Note ia caliad the "Nots Rate.” Tha dato of the Note Is caliad the “Note Date.” |
undaratand the Landar may transfor the Note, Security Instrument and this Ridar. The Leandar or anyona who takeo the
Noten, the Soourity Inatrumant and this Ridar by tranafer and who is antitied to receive paymonts undaer thu Note ls onfied
the "Notes Holder.”

ADDITIONAL COVENANTS. In adcdition to the covenants and agreaments in tha Security instrument, Borrownsr and
Landor turther cavanant and agras as follows (despite snything to the contrary contained in the Security instcumant or tha
Note):

1. CONDITIONAL MODIFICATION AND EXTEMSION OF LOAN TERMS
At the maturity data of the Note and Sacurity Instrumaent (the “Note Muturity Bate®), | will be sble to sxtend the
Note Maturity Uats to RECEMBER. . L. . . ... ..., 2022 . (the "Extended Maturity Date®) and mndity the
Noto Rate to the "Madifiad Note Rate” deterimined in aconrdance with Section 3 below it all tha conditions provided in
Sactions 2 and 5 Lelow: are met (the “Conditional Moditiciution and Extenslion Option”). If those conditions ars not met.
| undaratand that th2 Ncte Holder is undar no obiigation to ratinanue the Note, or to modify the Notoe, rosaet ths Note
Rato or a:xtanrd tha Note Maturity Date, and that | will have to repay the Noto from my awn rasources or find a lendar
willing to lend me the monry v ropay tha Note.
2. CONDITIONS TO OPTIOM
it | want to oxorcise the Craitional Moditioation and Extansion Option , oartain vonditions must bo met as of the
Note Maturity Date. Thosoe gondiv’ons aro: (1) | must sthl) be the ownor and cocupant of tha proparty subjeot to the
Security Instrumant (the "Praparty'}; (2, | must be currant in my monthly paymants and csnnot hava bean more than 30
days iato on uny of tha 12 sghaduled mor iy payments irmmudiately preceding tne Noto Maturity Date; (3) thare are no
tlann, detocts, or enoumbrancos against the Proparty, or other adversa mattars affaeoting titie to the Proparty (except
for taxos and spacial assassmants not yat dun wnd payable) arising after tha Sacurity Inatrumaent was reaorded; (4) the
Moditind Note Rate cannot ba more than I pariantage points above the Note Rate; and (3) | must mzaka o weittan
roquaesat to tho Note Holder as providad in Secticn. Lelow.
3. CALCULATING THE MODIFIED NOTE RATE
Tho Modifiad Note Rate will be a fixed rate ot Internrt equal to the Fodoral Home Loan Mortgage Corporation’s
requiread net yleld for 30-year fixed rate mortgage: subject to a 80-day mandatory dallvery commitinent, plus
ona—hatf of ono percent (0.5%), roundod to the naarest ons~righth of one percent {0.128%) (the *Modified Note Rate*).
The roquirod nat yield shall be the applicabls net yield in a’fart on the date and time of day that | notify the Note
Holder ot my election to exarcise the Conditional Moditicatio/« 7ac Extension Option. If this reqguired net yileld is not
avallable, the Note Holder will datarmine the Madified Note Rate by ralng comparabloe Information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided ths Modified Note Rate as caloculated in Section 3 above iy no’ ruater than 5 parcentage pointe above the
Notae Rate and all other conditions raquired in Seation 2 abava are satinfiid, this. Note Holder will determine the amount
ot thae monthly paymant that will be sultioient to repay in full {a) the uipsid prinoipul, ptus (b} acorued but unpaid
Intarest, plus (c) all other sums | will owe under tha Note ond Sacurity Instrunien. nan the Note Maturity Date (assuming
imy monthly paymonts than are current, as roquired under Soction 2 above), ovz/ tha remaining axteandad toarm at the
Moditiod Note Rate in aqual monthly paymants. The resuit{ of this cutsulation wili e {na new amount of my prineipal
and interast payment every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
Tha Nato Holder will notlfy ma at lnast 80 calendar days in advanes of the Note Maturl'y Dole and advice me of the
principal, agaeruod but unpaid intereat, and all othar sums | am oxpactod to owe on the Noic Wity Date. Tho Note
Holder aiso wlll udvise mo that | may exercise the Condlitional Modification and Extension Optiun it the conditians in
Sootion 2 above are met. Tha Note Holder will provide my payment rocord Information, togethcs with the name, title
and address of tho porson represonting the Noto Holdor that | must notify in order to exorcize we Conditional
Moditication and Extonsion Option. It | meat the oconditions of Saction 2 above, | may exercisu.tna Conditional
Moditication and Extension Option by notitylng the Note Holder no aearlior than 80 calendar days and no fater than 45
uvalandar days prior to the Nota Maturity Date. Tha Nota Holdar will caloulata tho fixed Moditiod Note Rata based upon
tho Federal Homa Loan Mortgage Corporation’s applicabla publishad recquired net ylaid in affoct on the data and time of
day notification is recelved by the Note Holdar and as calculated in Saction 3 above. | will then have 30 oalondasr days
to provide the Notes Holder with acceptable procf of my required ownarship, occupancy and property lien status. Before
the Note Maturity Date the Note Holdar will advise mo of the new interast rate (the Moditied Nota Rats), naw monthly
payment amount and a data, time and place at whiah | must appear to sign any doscumaents requirad to complete the
raquired Note Rate modification and Note Maturity Date extansion. | understand the Note Holder will charge me a $280
processing fee and the ccsts associated with the exercise of tha Conditional Modification and Extanslon Option,
Including but not limitad to the cast of updating the title insurance polloy.
BY SIGNING EELOW BORROWER agaepts and agroeas to the termns and novenlnh contnlnud in this Balloon Rider.

'7/\ ‘ (l( ( bad f.u, Ll e __{Saal) 2_4_5. wx_a/(s.ld,émm__ 1YY

ROBERT G. PIERSON Borrower LER [E E‘IERQON Borrower
e — o {Saal) . . {Seal)
Borrowor Barrower

(8lgn Original Only)

MULTIGTATE BALLOON RIDER-(MODIFICATION AND EXTENSION)~Single Famlly~Fraddie Maoc LUNIFORM INSTRUMENY
Form 3180 {10/80) DPS 678

65£24826




UNOFFICIAL COPY




