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5 MORTGAGE
\ THIS MORTGARR) (- Security lnnrumt ) b glven on .. oo NOVORBOE. D¢ .
;) 19,92, The MOrYaROr 4N .. GERALD. T, RP Y. AND GRACE, M, MUBPRY. WIS WI¥V.. ..
VP TR ) o1 O SNV & Bnrrowcr "), Thix Secuzity Instriment 8 gIVER 10 oo v
AN A MY ilif’uhlwwlt\’.lh\% ....................................................... , which ix organived ond exisiing
under, the laws of . T ”“ e A "Wﬁ 1\""“::‘;‘-.4‘ ..... . and whose address is ... e D T
R A R T !'ft'."...*.',‘,' .................................................. e (“Londer”),
S Borrower ewes Lender the principal sus of L SIKTCRIVE CHOUSAND. AND. wo/ 1l mmn s mm e
- v mmmmm e e s Dallars (U.S. $ . 034000.00...,.). This debt I evidenced by Borrowor's note
o dated the same date us this Security Inatrwineny ¢/ N)lc I, which [vrovi H fur monthly paymcnu. with the fll debt, i noy
> paid catlicr, duc and payable on ... @EREIRER L, 6006, TP This Security Instrument
[k secures 10 Leader: () the repiyment of the debt cnc‘ nogd hy the Note, with interest, and ull renewuls, exiensions and
Lo moditications of the Note; (b) the paynieat of all other suins, 22ith intorent, ndvanved under puragraph 7 to protect the security

of this Security tnstremont; and (¢) the perfonnsice of Borinwes 's covenunts wikl ngreements under this Secority Insirument
aned the Nate. For thiy pgu&(w Borrowor does hereby mortguge, Srant an convey (o Lender the following deaciibed prop-
erty locuted n oGSV e County, Hlinois;

SEE REVERSE SIDE OF ATTACHED CONDO RIDER FOR LIGAL DLECRIPTION,

W
3'. 00

o)

which tus the address of ...... 5028 Clrele Drive, 0109 L L GReRbwO0R 0 N
{Sirent] (Chy) (# o]

Minois ... 00445, ... (*'Property Address’): ~J
{Zw Cok) g

g

TOGETHER WITH all the improvements now or hereafter crected an 1ha property, and all casements, uppurtenances,
and tixwures now or hercafter a part of the property. ANl replacements an additions shall also be covered by this Sceurity
Instrument. All of the foregoing is eferred to in this Security Instrument us the '*Property,”

BORROWER COVENANTS that Borrower is lawfully seiscd of the extute hioreby conveyed and has the right 1o morigage,
peant and convey the Propesty and thut the Propenty is unencumbered, oxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against afl cluims and cdemonds, subject to any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiom use and non-unitform covenams with limited
variations by jurisdiction o constitute u uniform security instrument covering real property,

SLLINOIS—single Famity—Fanale Maa/Fieddle Mae UNIFORM INSTRUMERT Form 30M WG (page | of i per)

Produat 44713 1099 SAF SBystema & Foims, Inc.
Chicago, ik * 1:800.323-3000
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All insuranes policles and renowaln shall be acceptable to Lendor and shall include a standurd mongage clunse, Lendar
shali huve the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender ull receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurincs carrier and
Lender. Lender may make proof of loss if not made promptly by Barrower,

Unlras Lender and Borrower otherwise ngree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property dunuged, if the restoration or repair Is economically fensible and Lender’s securlty is not lessened, If the
restoration or repair is not cvonomically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or doos not answer within 30 days a notice from Lendor that the insurance currier hus offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or (o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notiee
I8 given.

Uniess Lender and Borrower otherwise ugree In writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in parugraphs 1 and 2 er chunge the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrowor s right to any insurance policies and proceeds reaulting
from dumage to the Eroperty prior to the acquisition shall pass o Londor to the extent of the sums sccured by this Security
Instrument immediaely prior (o the acquisition.

6. Occupancy| Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Burrower slialt occupy, estublish, und use the Propeity us Borrower's principal revidence within sixty duys
after the execution of this Securicy, Instrument and shatl continue to occupy the Property as Borrower's principal residence
for at least one year after the daie-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unlesy exiczuning circumatances exist which are beyod Borrower's control. Borrower shall pot
destroy, damage or impuir the Properiy; viow the Property to deteriorate, or commit waste on the Property, Borcower shall
be in default if any forfeiture action or procecuing, whether civil or eriminal, is begun that in Londer's good faith judgment
could result in forfeimire of the Property or avierwise materinlly impuir the lien created by this Security Instrument or Lender's
security inlerest. Borrower muy cure such a daforlt and reinstate, as provided in paragraph 18, by causing the action or
procecding 1o be dismisscd with a ruling that, in Lensor's good fabh detormination, preciudes forfeiture of the Borrower's
interest in the Property oc other material impulrment 57 the lien created by this Security Instrument or Lender's securkty
interest. Borrower shall also be in default if Borrower, auriry tio loan application process, guve materiatly fulse or innceurate
information or statements to Lender (or fuiled to provide Lander w th any material information) in connection with the loan
evidenced by the Mote, including, but not limited to, represciustiens concerning Borrower's occupancy of the Property as
a principal residence. If this Srcurity Instrument i on a Jeaschold| Burrower shall comply with all the provisions of the leasc,
If Borrower acquires [ee title to the Property, the leasehold und the fuc title shall not merge unless Lender ugrees to the
merger in writing,

7. Protection of Lender's Righty In the Property. 1f Borriwer fo!lz.10 perform the covonants aid ugrecments
contuined in this Securlty Insteument, or there is o legal proceeding that reuy significarily sffect Londer's rights ln the Property
{such as u proceeding in bankruptey, probate, for condemnation or forfaiture or 1o riforce faws or rogulatice), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Loivier’s rights in the Propenty, Lender's
actions muy include paying uny sums secured by a lien which has priority over thin Secuhiy Instrument, appearing in coun,
paying reasonuble altorneys’ fees and entering on the Property 10 muke repairs. Although ender may take action under
this paragruph 7, Londor does not have to do wo,

Any amounty dishursed by Londer under this parugraph 7 1hall become additlonal debt of Be rrower secured by this
Sccurity Instrument. Unless Borrower und Lender agree to othor ©rms of puymant, those amounia snx'i-bear interest from
the dute of disbursemont ut the Note rate und shall be puysble, with interest, upon notice from Lender (0 rreower requosting
payinent,

8. Mortgage Insurance. If Lendor required mortgage hiarance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums cequired 1o maintain the morigage insurance In effect. I, for sny
reuson, the inortgage insurance coverage requircd by Lender lapacs or ceases to be in offect, Borrower shall pay the promiumy

© required to abiain covorage substuntially cquivalent to the morigage insurance previously in effect, al & cost substantially
equivalent to the cust to Borrower of the mortgage Insusanco previcusly in effect, from an alternato monigage insurer appiroved
by Lender. If substantially equivalent morguge insurance coverage: is not avatlable, Borrower shall pay to Lender esch month
o sum equul to one-twelfth of the yearly morigage insurance promiumn being paid by Borrower when the insurance covernge
lapsed or ceased to be in offect. Lender will accept, usc und relain theso payments as a loss reserve in licu of mortgage
Insurunce. Loss roserve payments muy no longer be requiicd, at the option of Lender, if mortgage insurance coverage (in
the umount and for the perlod tha Lender requires) provided by an insurer upproved by Lender again becomes availuble
aid ln obtained. Borrower shull puy the promiuma required to maintain mortgage insurance in effect, or to provide u foss
resorve, until the requirement for mortgage Inmuranco onds In ascordance veith any written agreoment between Borrower
and Lender or gpplicable luw,

12022826
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persom) without Lender's prior written consent, Lender may, at its aption, require lnincdinte payment in full of all sums
sceured by this Security Instrument. However, this option shull not be exercised by Lender If exercise Is prohibited by federal
law as of the dute of this Security Instrument,

If Lender excreumes this option, Lendor shull give Borrower notice of acceleration. The notice shall provide # period
of not less than M days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunity Imstruinent. If Borcower fuils 1o pay theae sums prior t the expiration of this period, Lender may invoke
any remedies permitted by thin Sceunity Instrument without fusther notice or demand on Borrower,

18, Borrower's Right to Relastate, If Borcower meets centuin conditions, Borrower shall have the right tw have
enforcement of this Seeurity Itrument discontinued st sy time prior o the carlier of: (up 5 deys (or sweh other period
ay applicable faw may specily for reinstatement) hefore sule of the Property purstunt to any powes of xale contained i this
Sccurity fnwtrument; or (by entry of o judgment enforcing this Security Instrument. Those conditions are tht Bosriwer:
() puys Lender all sums which then would be due under this Sccurity Instriument snd the Note w8 if no acceleration had
oceurred, (b) cutes uny defiault of uny ciher covenunty or dgreoments, (c) pays il expenses incurred in enforcing this Sccurity
Instrument, including, bt not Bimited o, seanonable attorreys’ Tous, und () takes such sction e Lender may reamonably
require to avsure<nay the lien of this Security Instrument, Leader's rights in the Propenty end Botrowes’s iblsgation (o pay
the sums secured by 2y Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secutsty In-
strignent und the obliatings seeured hereby shull remain fully effective s if no accelerstion hud occurred. However, this
right to reinstate shal nct spply i the cose of acceleration under puragraph §7.

19, Sale of Note; s nge of Loun Servicer.  The Note or g puniial sierest in the Note (together with this Security
lnstrument) may be sold one o feave times without prior notice to Borrower, A aale may result in a chunge in the entity
(known as the "' Loan Servicer''s v collects monthly payments due under the Note and this Security Instrument, There
also may be one or more chanyca of the Loan Servicer unrelated to u sale of the Note. [f there 13 2 change uf the Loun
Servicer, Borrower will be given writep naiice of the change in sceordance with paragraph 14 alove and applicablc Jaw.
The notice will state the nume und addreas uf the new Loan Servicer and the uddress 1o which payments should be made,
The notice will alse contain any other infor nation required by upplicable law.

&Y. Huzardous Substances. Barrowe: shall not cause of permit the presence, use, disposal, storage, or release
of uny Hazardoiis Substances on or in the Property “tormower shall not do, nor allow anyone clse to do, naything slfecting
the Property that ix in violation of any Eavironmeniat t2tv. The preceding (wo sontences shall not apply to the presence,
use, or storuge on the Property of small quantities of Huzatdous Substances that aro generally recognized to be uppropriste
1o normal residentiol uses and to maintenance of the Proponty.

+ Borrower shutl promptly give Londer written notice of (ny investigation, claim, demand, lawsuit or other action by
any goversmental or regulutory agency or private party invaiviae the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge, 16 Bearrower leurny, or is notified by any governmental or
reguintory authority, that uny remuval of other remediution of any Haxardaoas Substance affecting the Property is necessury,
Borrower shall prompily take sl necessary remediol actions in accordance with Environmental Loy,

As used in this puragraph 20, *'Huzurdous Substunces'’ are those substznces defined as toxic or huzardous substances
by Enpviconmental Law und the following substunces: gusoline, kerosene, other tiapauble or toxic petroleum products, tevic
pesticides and herbicides, volatile solvents, matsrials containing asbestos or formuddcbyde, und radiosctive matgrinls. As
wyedd in this puragruph 20, **Eaviroaments) Law'* mouns fedoral laws and lowes of the juisd ction where the Property is located
that relwe to health, sofety or eoviconmental protection,

NEN-UNIFORM COVENANTS. Borrower snd Lender funher covenant and agrec os follows:

21, Acceleration; Remedies, Lendor shall give notlce to Borrower prior to accelera lon ‘ollowing Borrower's
breuch of any covenunt or ugreement in this Security Instroment (but not prior to acceleration wder paragraph 17
unless applicable law provides othsrwise), The notice shall specify: (a) the defuult; () the nction reordred to cure the
defauit; (c) » dute, not less than 30 days from the date the notice iv given to Borrower, by which thr default must
be cured; und (d) that fallure to cure the default on or before tive date specified In the notice muy result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propeity. The notice
shall further inform Borrower of the right to reinstate ultor acceleration and the right to ussert in the foreclosure pro-
ceeding the non-existence of & default o7 any other defense of Borrower to acceleration and foreclosure. If the default
i not cured on o before the date specified in the notice, Lender at ls option mny require immediate puyment in full
of all sums secured by this Security Instrument withou! further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coliect ull expenses incurred in pursuing the remedies provided in
this paragraph 21, Includiug, but not limited to, rcasonable attorneys’ fees und costs of title evidence.

22. Redvase.  Upon payinent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrower, Borrower shill puy any recordution costs.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

$LE2L826

Form 14 OM8  (page S of 6 pages)




i
=
e
=
D
N
-p

UNOFFICIAL COPY

nand gy fu p XN 048 9100 WD

AV 10U 81 IIMOLIOE PUR PILIDJSUT JO PIOS §1 2OMOLIOYE UL 1SDI2JUT [BIALAUIG © J) J0) PISIAINUTIY S0 DIus 8111 UL ISBIN
Aunt 10 Aadosd oy Jo wed Auw Jo v ] "JIM0LI04 1) 1834350) [RPYUIY 8 40 £laadodd W) Ju ddpsumay L]
UURAISU ANINIIG siy Jo pur RON AP Jo Adod padiojuod auo uaall aq jieys Jamossog  Adu)) v damodlog 9]
JQRIDAIY K] ) PP e
QION AU Ul JMUNISE] KNN3 1R Jo seotsiaodd Y1 Pud Myl o f, soistacsd Butdiguod g inogim 15010 vaal ag ueo
YSIYM 0N IY) 40 JUDWNIINY] AHINIIG 1Yl JO SUBISIAGKE 10 10118 10U JJUYS 11U ydis *me) dqeatidde yiim spiguod
MION Y1 10 JUMUNAISU} ABINODS SIY) JO d5ne|3 2o Boisiaoad Aur JEi) udAd A 1] pawaoy st Auadosg ) gy ut woidipsunl
OU) JO Mt D) PR mug [RIOPIS AG PAUIDA0S g [{uys Juaunsul AURIAY S, AIIGRIIANS M) BujulaAGt)  §)
ydeadeaud sip w
PIPIALIE ST UIALS LOYM JIPUF] JU JDMUIING O3 UIAIR UG Ay 01 PAUP N {IBYS JUOWNIINU] AN s1g1 Ul Joy papiavid
201100 AUY JIMOA0E 41 310U K¢ SOMUBISIP JOPUY | SR2PPE S AU S0 BIDIOY DA SEIIPPL & JIPUT] OF e sSrpD Indy
AG uaalfl 3 (raeaipuary 01 3a0u Auy 1apud) 03 a1 Aq srudisop Jamousog S$aPPR L0 Kur 1o ssppy Kuddosd
AN O) POINP N HIUS INOU S, POYIAL SIYIOUR Jo 80 8o mry apqudtidde ssTpun pew saep way A w Suijee Ay
J0 1 Bundanap £g vaard oy qrys wauingsu] IINOXG SIY) UL S0) PapIAcd Jamoss0g C) DROY KUY SIdJON  “p]

2o g1 2apun adseyo walAndasd Aue
oy JuauAedasd e se painaa aqg (i uononpal dyt fediauisd sampas pungos v 1) samossog o1 s Aed P ¢
Jupguu Aq 30 20N ) 1apun pemsediounid oy Suronpas A pungal sig SARW 01 IOOYD ABW JIPUD'} IIMCLIGH LI PAPUNEDS oy
[HA SIL PSS PIPIIIXD YDIUA JIMOIIOY WOSY P10 APEDIIL SWns AUE () pur tust] panttad ayt o) SRayd ay
25nPA1 01 KIUSSIIOU JUAOWN AT AG PITRI 3 [liys oRINYD Uro} Yans AUE () 1udy) "sIta] pantudd ayl paadxa uro] A1 YHm
UOLIAUUGI Ut PIIIIJIOD 3G 01 J0 PAIIIOL YIBILYD ULO] JAO JO I8BT4} 1Y) 08 P2sdonu Kjjeugs st miy 1eyy pue *sofseyd
UBOJ (UINWIXUW $108 YIIYA MR 1 03 109(GNS Stiuowimaisu) AInoag siyl AG paINdas ueoj oyt §]  ‘sadley;) uso’} ¢

JUNUOD
$, JOMOLIOE IG) INUYIA DION SY1 40 JUMLNINUY AIADDE SIYE JO S1I) O 03 PIEDS Yita SUOHEPOWILUIIE LUR IV S0 QL)
POt "puaixa o) 30381 ABIL J9MOLI0F 110 AUL PUT JPPUYT] 1Byl $22IBE (D) pur NUAINIISU) KJnddg SIYI A PAIROAN SWNs
oy Aed o pomBiyqo Ajeuosiod Jou St (q) IUANANLY THaN03S SIY) JO WY ) 195N K1dd0sd Y Ul 18I S Jamuslo
Y £2au00 pun jursd adeiuow oy Ljuo wawnasup A3anooy s SutuBs-ao st () 10N Y ANDIXI 10U S0P WY WIINIKY]
AIINDAY S1y1 suBIN-00 oym 39m020¢ AUy [EIADS pui Wil 3y HEYS SIUAWOAIRE PUT SIUBLIADD § Jamosug "7} ydeaReed jo
SUISIACSG Yl 01 1930gNS *10M0LI0F] PUE JAPUF] 1O SUTISSH PUR SIUSSIIONS YL 1IUXY PUL PUL RS WnnAsL] LRy st
J0 SUdI T PUL SIWLUIA0I By, sIaus-07) ANIIGRYT [BIIAIG PU Jujop ‘punog SUllsYyY puB sJosaNg 7l

Apaites 100y Lue Jo 981N oY1 PRI JU JO JdAm e
aq 10U jjeys Apaual 1o Su Kur RuIsioiaxa ul JapudT] AQ 0URIBIQIOY AUY/ ISDINUL UL SI0SKIDINY § IIMONI0G S0 JIRLLIOY
(eutdao sy Aq APrIE PUTILAP AUR JO Uosea g UdLNASU] KBNS SIQY L4 HAINIIE SWNS 3Y) JO UOnEZII0WE ARPOLL MIMIIYI0
10 WAL 10j BUI PUANXD Q) ANJI) 10 U1 W1 Jossadons Aur isuteBe sTapansosd aoustwiwos o pasinbai dq U jjeys
AU INIIBIUL UL SIOSKIIINS § JIMOLI0F J0 2omodiog (enduo Ayl o ANIQRITOL SYERIL o) anado Jou j[eys Jamodiog Jo
1521001 Ut sossodany Aun o) Jopudr] £q PURLT Juswnsisul Aunddg s1Y 4G PAIRDAY SIS A JU LOLRZILOWE Jo UoHed i poll
JO WaARd 10 awn Ay Jo UKISEAXT  JIAJBAL B JON JOPUNT A IFUMIENI0] (PPeddY JON Jamodleg 1}
‘sjuatttded yons Jo wnown o) 98ueyd a0 g pur | sydwsdeand v 01 pansagas siwawked Ajgiiow.ays jo aep anp 3 dwodisod Jo
puaixa jou jjeys [adoud o1 spadsoad jo vanesydde Lut Buntm ut 9238 astasagi J0mDII0Y PUR JAPUF] SSIJUY)
NP UGS OV J0 I WDWNEISYY ARIROAG STy AQ INDINDDS sWns Ayl v Jo
Kuddoag oYy jo sudos Jo GO0 03 1241 *uatido it e *spadsosd gy Ajdde pur 1205 01 pastGuiaR St pUY) uasl s
201)0U 24 TP A[L JIY SAEP (Of WM 1apud | o) puodsdl o) S|IR) J0M010G SaReIED 10§ uNeE> tIDIAY O PIEME UL AU
01 $503J0 JOMUAPUOD I WYY JIMOLOE 0} 3opud] g 33100 JPT 11 J0 *JIM0N0G AQ pauopurqe §1 ALdiag Ayl J)
'INP UYL UL SWINS Y1 10U SO JIYPAYM LALNAY] AIUNddS SIY 4G paInaas swns oy1 o) patjdde oy jieys <poaanad ay 'sapia
-0Jd o510 mip aguaridde ssapun 2o Fumam ut 9048w aNtmIagIo Japuary puk Jomosng ssojun 'Fuiym oy sajag KmmpL
*WU} POINDIS SLUNS Ay Jo WNOWE dY) ury) ssa) st SuiNm oyl 25050 ApInpawun ABadosd dYi Jo A 1N 31 AL YAYM
ur Auadosg oy jo Suppm peusud ® o 023 oy U] “1amodiog 0 pred 3q jleys doueieq Auy Juiym oy asogaq Apirpawun
£uddosd Y Jo anjea 12xeW 318 Y (G) AQ PIPIALD *FUINTY Y 010G AJIRIPIWLLT PIINIIS SWNS JY} O IWNOWR [RI0) M) (T)
uoporyy Jutmonay oy Aq parjdnjaus spaonosd ay jo wunowi sy AG panpas 3q jjeys WIWNIISY] AIINDDG Syl Sg PIINIDS
s1ns ays ' Runida up 30581 astaIolo JOPU'] pur Jomonsog ssajun ‘Buiye oty 2J0Joq A{dIRIPIUIWL JUSWIRIIEU] ANINIAG SIY) KQ
PAINDAs swine ay Jo wnowse ay uig 1018 o o) jenbs st Buixes oyl 21055 Kjoieipawunt A11adosg Y1 Jo anjeA JIRIRW By
s yatym uy Awadosd oy Jo Bupim mided B Jo waa2 43 U] “Jomosiog 0) prod s8IoX3 AUR qiim Canp udYl 10U JO JayIaym
USR] A3INDDS Sty £q PRINdas swns Jtp o1 payddn og jreys spadaoad oy *Auadosd oy jo Bunjer [mos & 10 1u3A2 o u)
49puF] 03 pred 3q [eys puv
poudisky Ag0aY 18 'UONRUWIPUOD J0 NaY Ul IUBAIAUOD 10) Jo ‘Addold oyl Jo ed Aup jo Buixer D10 20 voneUWIPUOD Aue
M UOTIDALUDD U *1BRUaNbasU0d Jo 10011p *soBewep Joj WL JO pieme Auk jo spaadold A  "UOHBUWIPLOD) 'OF
‘uonsadsul Ay Joj asned ojquuoreds BuiAynads uondadsul U o) Joiad Jo jo awn Ay T dNOU Jamoliog da1
{1oys Jopusry Awadosd oy Jo suonsadsul pue uodn sa1nua sjqevoseos axew Aews wade mi Jo topuar|  cuopdAdsu] ‘g




UN CorboMinigM rpef) PY,

IS CONDOMINIM RISR Dy anacdo thia ... BN dyof . Novemher L, 10084
andd I incorporated into wad shall bo deemed to amend und supplemont the Mortguge, Deed of Trust or Security Dood (the
“'Security Instrument’ ') of the samo date given by the undersigned (the **Borrower") 1o secure Borrower's Noto to .
00 SMITH. FERERAL SAVINGS.BANK ..ot e (the *Londer™)
of the same date and covering the Proporty deseribed in the Security Insrumont und locuted i
................................ 5028, Cheeda, Dxdue,, 4109, Craniuonda. L) 0GOS ..

{Property Addeasy]

The Property includen u unit in, togothor with an undivided intereat in the common eloments af, a condominium project
known s

................ R R R Y R NN

CIRCLE, CREST CONDOMINIUMS .
|Namo of Condominiuim Projedl)

(the **Condominium Project”). If the owners association or other ontity which ucty for the Condominium Project (the

»Qwners Association'’) holds title to property for tho bonefit or use of its members or shureholders, the Property also incJudes

Borrower's interest in the Owners Assaclation and the uses, proceeds und benefits of Borrower's liverest,

(NN TR NN RN IR N TR R R R Y SR N NN [XERIER!

CONDOMINIUA: COVENANTS, In addition to the covenants and agreements mado in the Seeurity [nstrument, Rorrower
and Lender further covennnt and agree us follows;

A. Condomintvie Obligations, Borrowor shall perform all of Borrower's ubligations undor the Condominium
Project's Constituent Bocuments, The **Coastituont Documents’ are the: (i) Declaration or any other document which
creates the Condominium Projees, €) by-laws; (i) code of regulutions; and (iv) other equivalent documents, Borrower shall
promptly puy, when due, ull ducs £nd asscasiments imposed pursuant to the Constituent Documents,

B. Huzurd Insurance. Siong us the Owners Axsocintion maintuing, with n gonevally accopted insurance carrier, o
“raster'! or *blanket’* policy on the Coadaminium Project which is sutisfuctory to Lender and which provides insurance
coveruge in the minounts, for the perlods, ind vzeingt the huzneds Lender requires, Including fire wnd huzurds included within
the teem extended coverage,”” them:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of one-twelfth of
the yearly premium instullments for huzard insurance onothe Property; and

(i) Borrowee's obligation undes Uniforny Cuvenant § o mintain hazard insurance coverage on the Property
is deemed sitisfied to the extent thut the required coverageia provided by the Owners Association policy.

Barrawer shall give Lender prompt natice of any lapse 2 roquired huzard insorumee coverage.

tn the event of a distribution of huzurd insurance proceess-in Heu of restaration or cepuie following o loss to the
Property, whether to the unit or to common clements, any procecsds pavabla to Borrower are hereby vsvigned und shall be
paidd 10 Lender for upplication to the sumy sceured by the Security inxpinent, with any cxcess paid to Borrower.

C. Publlc Liabllity Insurance, Borrower shall ke such activas we-may bo reasonable to insure that the Owners
Association maintaing a public lability insurance policy acceptuble in form, paaam, and extent of covoruge o Lender,

D. Condsmnation, The procecds of any award or claim for dumages, diree? or conseguentiul, puyable to Borrower
in consection with any condemuation or other taking of all or uny part of the Propersy:, whether of the unit or of the common
clements, or for way conveyance in Hew of condemnation, are hereby nssipned and shatl te pald to Lender. Such procoeds
shall be applicd by Lender to the sums secured by the Security Instrument us provideds in Uniform Covenant 10.

K. Lender’s Prior Censent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, cither purtition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condominium Froject, except for ubandomanent or termination
required by luw in the case of substuntinl destruction by fire or other cusvalty or in the vase of o wking by condemnation
or eminent domuin,

(i) uny amendment to any provision of the Constituent Dock monty If the provision ix for ths wipress benefil
of Lender;

(ii) termination of professional munagement and nssumption of self-munagomont of the Owners Assoclation;
or

(iv) uny uction which would heve the effect of readering the public lubilily insurance coverage maintained by
the Owners Association unacceptable to Lender,

¥. Remedies. It Borrowor does not pay condominium dues and assossiwents whon duo, then Lender may pay them,
Any smounts disbursed by Lender under this parugraph F shall become udditional debt of Borrower secured by the Securily
instrument. Unless Borrower and Lender ugree to othor torms of puyment, these amounts shall bear interew from the date
of disbursernent at the Note rate and shall be payable, with intcrost, upou notice from Lender te Borrower requesting payment.

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

o AL
’A"Wﬁ?}"‘“ o) e (Scil)
Dorrosver

A. J. SMITH FEDERAL GEIALD T. MURPHY :
SAVINGS BANK o , .
14757 South Cicero Avenud ,/L.(«anh-...)&"/. %Mj'7m("srgw

Midlothian, Hlinois 60445 GRACE M, MURPHY

L4
MULTISTATE CONDOMINIUM RIDER-Singlo Family—Fannle Mas/Freddis Mac UMIFORM INSTRUIRENT " Fomm 2140 9/90
Product 4389¢ 1001 SAF Systoms & Forms, Ino.
Chicago, 1L » 1-800-323-3000
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. ADJUSTABLE RATE RIDER
{1 Year Tronsury Endex—Rnaie Caps)

THIS ADJUSTABLE RATE RIDER s mado this ....280. day of ... Nevember . 199, .., and s
incorporuted into and shall be deomed to amond and supplemont the Mortgage, Deed of Trust or Security Deed (the
“Security Inastrument™) of the yume ven hy the u “Borrower”) to sscure Borrower’s Adjustable
Rute Note (the “Note™) ta.. A g'uw %U“H‘RL )gl'&{ﬂm QR?\“P e erere e o e b et b e st e reabene drree e sens
........ et rereer e e are e bras e irseeseerirenanaseessenransninessves (S “Lcndcr”) ol'lhe same dmc txnd covering the propcrty described in
the Scceurity instrument and hx,.ucd at:

5028 Clrele Drive, #109, Creatwood, 11linois 60445

.................................................................................................................................................................................. sernrernaes

[ Peoporty Addeuss ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAY COVENANTS,  [naddition to the covonants and ugrecinents made in the Sceurity Instrument, Borrower

and Lender fudtier covenant and agree as tollows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides for s ninitial interest rate of ... 7:00 4. TheNote provides for chaunges In the interest rate und the
monthly puyments, us Jollows;

4. INTEREST RATE AW MONTHLY PAYMENT CHANGEFS

{(A) Change Dates

The interest rute 3 will pay rasy change on the first day of ... ..DECEMBER 3 . 2 19.27..., and on that day
every 12th month theeeafter. “zuach date on which my interest rute c.oum change is cu!lcd u “Change Date."

(B) The Index

Beginning with the first Change Late, .y intercst rate will e based on an Index. The “Index™ is the weekly
avernge yield on United States Treasury sdcurilics adjusted to a constant muturity of | year, us made available by the
Federal Resecve Board. The most recent Induxiigure nvailable an of the date 45 duys before cach Chunge Datc is called
the “Cuvrent {ndex.”

If the Index is no longer available, the Noie flader will chicone o new index which is bused upon comparable
infarmation. The Natc Holder will give me notice’ct this choice,

{C) Caleulation of Changes

Before each Change Dite, the Note Holder will caisnlota my new interest rate by adding ........... THQ AND

SOHREE EQURTHS. percentage points (... 2..70%..%) 10 the Current Index. The Note Holder will then round the
result of this sddition tu the nearest ane-cighth of one percentags peint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rile vt the next Change Date.

The Note Holder will then determine the smount of the mondly paynient that would be suflivient to repay the
unpuid principal that I am expected to owe nt the Change Pate in full o the maturity date at my new intcrest rate in
substantinily equal puyments. The result of this calcutation will be the ntew wumount of my monthly puyment,

{DD) Limizs on Intorest Rate Changes

The intcreat rute ! um cequired to pay st the first Change Date will not be gressien than ... 2.00 ... % or lees than
..... 2:00 ... % Therenfter, my interest rute witl never be increased or decrenssd Gn .ny single C umuc Date by more
thun two pereentage points (2.07%) from the ritto of intecest | huve been paying for ric-preceding twolve months, My
interest rate will never be greater thun .1 AR &,

{E£) Effective Date of Changes

My acw intorest rate will become clfective on cuch Change LDinte. | will pay the aimount ol my hew monthly payment
beginning on the first monthly puyment date after the Change Date until the umount of my 1aentiiy payment chunges
Bgin.

(F) Netice ot C hnges

The Note Holder will deliver or misil to me n natice of any ¢aangos in my interest rate und the amoun my monthly
payment befure the elfective dute of nny ciange.  The aotice will include information required by law to be given me and
wlso the title und talephone number of & person who will unswer any quesiion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Covenant 17 of the Sccurity {nstrument i mimended to read as follows:

Teansfor of the Property or n Beneficinl Interest in Borrownr., {7 all or any purt of the Property or any interest in it s
sold or trapslerred {or if o beneticiul interest in Borrawer is sold or tramafcered and Borrower is not a8 naturz) person)
without Lender's prior writton consent, Lender may, nt its opton, require immedinte puyment in full of ali suma securcd
by this Sccurity Instrument,  However, this option shill not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secusity Instrument.  Lender niso shatl not excrcise this option if: (1) Boarrower causes to be
submitted to Lender information required by Lender to evajuitc the intended transferce us if u new loan wore being mude
to the transferee; and (b) Lender veasonably determines that Lendee's sccurity will not be impaired by the Joan
assureption and that the risk of a breach of any covenant oy agreement in this Sceurity Instrument is nccoptable to
Londer.

i g
’3\53 . 0b
MULTISTATE ADJUSTARLE RATE FMDER-—ARM 5-2--Eingle Farmily-~Fannie Mae/Fisddie Mac Unitorm instrument Form 3313 3/88

44380 | VB8 BAF Byatems Lt Forms, 100,
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