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| MORTGAGE o
THE TERMS OF THIS LOAN o 00’467 ﬂlﬂb
CONTAIN - PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY ..

THIS MORTGAGE ("Securiy Instrument”) is given on - NOVEMBER 12, 1992 . The mortpugor is
MARZENA L. SARZYNSAA, SPINSTER = -« o ool
ANG LUDWIKA SARZYNSKA, WIDOW e e e

("Borrower®). Thin Security Instrument {y gﬁ.m t ‘
CONSUMER MORTGAGE OF AMERICA. INC.:

which is orgamzed und existing uader the liws of - THE ‘3‘1 it ack OF ILLINOIS S .m\tlwhfm

mhdross i 4804 WEST BELMONT R
CHICAGO, ILLINCIS 60618 { “'.umlpr") Bnrrnwur mw,m Lum!ur the principl -.\llhnf
ONE HUNDRED THOUSAND :

AND 00/100 Dnlluru(U.‘n $ -+ 100, 000 00
This debt is ovidenced by Borrwwer's note dated the same dato o this wu' tty ostrument ("Notw"), which prwwides 1ur
monthly payments, with the il debl, i not paid enrbier, due aml payahte - on ‘CBMEER - 1, 1999 '

This Svcurity Instrument secures 1o Lender: (#) the rapayment of tho debt evideie cal 1y 1 Nate, with ‘intorest, ued al! rmkuls ‘
extensions andd modifictions of the Nete: () the paymont of all other sinns, wuh e, advanced tintor porugeaph 7 (o (8
protect the security of this Seeurity Instrument; and () the perfornunce of Borrower's caenunts wwd sgreemonts wnder this ¢ -) :
Security Instrument and the Note. Fur this purpose, Bormower dovs Imwhy mortugy, geant nml coney to Londee the (allowing, %

deseribed propeety loested in COOK - ' County, Hlinoisty
LOT 47 IN A, R. LINN'S ADRITION TO MONTROSE, BEING A SURDIVISION = - = ma
OF THE NORTH HALF OF THE EAST HALF OF THE NCRTH HALF OF LOT . . : 8 o

8 OF THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIZ? 40
NORTH, RANGE 13, 3ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. . - v
COUNTY, ILLINOIS. : . : S

DEPT-01 nEcmzomc L X
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5. Huzrd or PmperLJnNnDﬂE)F Ihg;tlA IunanuQ RX ing (a?gsr?aiwro 3*2;1&1 on the

Praperty insured against loss by fire, hazards included within the term “extended '..QVcrugL ad Ay other hazards, including
tloads or flooding. for which Lender n:qmm insurance. This insurance shall be” maintained in the alounts and for tha peripds
that Lender requires. The insurance carrier providing the insurance shal} be chosen by Borrower subject 10 Lender's upprmul
which shall not he unseasonably withheld. [f Borrower Fails to maintain coverage described abave, Lender may, at l,.qmiur 8
option, ohtain ceverage to protect Lender’s rights ie the Property in accordance with parsgraph 7. S

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mnrtbagc Lllluhﬂ Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all regeipts of
paid prennumes and renewal nolices, In the avent of loss, Borrower shiall give prnmpt natice o the insurance currier and. Lender.
Londer sy make proof of loss it not made promptly by Borrower, - R TR -

[nless Lender apd Borpuwer athorwise igrce in writing, insuranye progesds nhull be upplied tu restormtion or mpu:r ol :hu
Property dumaged, it the rontortion-or repuir is cconomically fewsiblo and Lendar's sseurity in not lessenwl, 11.the centoration or
repuir is ol econumenlly Feasible or Lender's security would e lessened. the insurance proceeds shajl be applied to the sums
secured by this Security Instrument, whether or not then due, with any. excess paid to Borrower. [F-Horrower abandons the
Propesty, or doss 0o answer within 30 -duys a notice from Lendor tat the insurance carvier hns offered 1o settle a cliin, then
Lender may vollee\he insurance proceeds. Lender may use the proceeds to repair or restore the. Property -or to. pay sums
secured by this Seciiivy. Instrumont, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender ans Borrower, otherwise agree in writing, any applivation of: proceeds: to. principal shall not extend or
postpane the due date G the, monthly payments relecred to-in paragraphs ) and. 2 ar change the amount of the payments. I
under paragraph 21 the Progecty is soyuired by Lendor, Borrawer's right to any insurunce puticies-andl. provesds resulting from
damage b the Property prior 1u 2ae ':cquisitiun shall puss to Lender-to the extent of the sums.aeeured by this Securily Instrumen!
immediately prior (o the aceuisiticn,

6. Ovcupnucy, Preservition, Maipte nunce und Protection of the Property; nurruwer N me Applmuuun, Le:m:hu!dm
Borrower shafl peeupy, establish, and use4bs Property s Borrower's principal residence within sixty days afler the sxecution of
this Sveurity lnstrument and shall continue to<icoupy-the Property as Borrower's pringipal susidence foe ot [ent one your after
the date af aucupaney, unless Lender otherwis= apzeos in writing, which-oonsent shall not be unseasonadly. withhuld, or unless
extenuating circwmstances oXist which are heyoad Borrower's control. Borrower: shall not destroy, dusmage or impair. the
Propurty, allow the Property to deterionate, or comaut-waste on the Property. Borrower shall be in defoult if any forfeiture
action or priceeding, whether civil or criminal, 15 begua that-in Lender's yood faith judgment could. result in-torfeituro of the
Property or oiberwise mterially impair the lioa gregted by (his Secueity Instrument or Lemler's sgcurity interest, Borrower may
vitre such a detault snd reinstate, as provided in paragraph 18, Yy dausing the action or proceeding to he dismissed with a ruling
that, 1n Lender's good faith determination, precludes forfeiture of iy Borrawer's interest in.the Propesty or other matorisl
impuirment of the lien created by s Securiiy Instrument or Lendur's tecurity interest, Borrower shall also he i dofavlt of
Burrower, duing the lown application process, gave materially false or inavourte inforimation or statementy 1o Londer (or fuslesd
to provide Lender with any mnierial intormation) in connection with the joan ovidenced hy.the Note, including, but.not limited
to, represeniations conceming Borrower's occupancy of the Property as n principal pasidence, 16 this Security nstrument ts on
leasehuld, Borrewer sbull. comply with il the provisions of the Jeuse, 1. Borsorer acquires foe ttlo to the: Property. the
leasehold and the Few titie shall not mergo unless Londar agrees to the mergar §n wriliig T

7. Pratection of Lender's Rights in the Property, 1f Borrower fuils to perforin the Sovenents. uml a;,rwmc.utn congpined in,

this Security Instriment, or thora is o logal proceeding that muy significantly affect Lendue's cights in the Property (such as
proveding in hankraptey, probute, for candemnation or forfeiture or to-entoree laws or regulations), then. Lendor muy do and °
pay for whatever is necessary to protect the value of the Proparty and Lender's righty in the Frepery. Lender's wetiond may

include puying any sums secured by n lien which has priarity. over this Seourity Instrument, uppouting i courl, paying

reasonable atlurmeys’ tees und ontering on the Property o nisko repuies. Altlmugh Lender muy lukv action undor this puragraph

v

7, Lendor does not lave 1o da o, ‘

Any wnaunts dishursed by Londer under this paragraph 7. bhlll hu.umu uddumnai duht ut Hulruwer mcurul by this
Sevurity Instrument, Unless Borrower antd Lender ugree to other lerms ol payinent, thuse-gmounts shall bour inereat: from the
date: of dishursenent at the Note rate und shall be puyable, with interest, upnn notics from Lendur to Borrowar rmluunhm.
piynent, S

B, Mortgage Insurance, If Londer ru;mred MOrtEHEs INNUTINCS KK Q mnclmun ol mtakmg the loan securad by: tlm. Sevyrity
Instrument. Borrowar shall pay the promiums required o nuintein the mortgago insurance in effent. -4f, for uny. reason, . the
mortgage insurancy coveruge regquired by Londer lapsos or ceases to be in effect, Borrower shull poy the promiimy required: to
obtain coverage substuntinlly squivalent to the mortgage insurunce proviously in offect, st w cost substantintly sqeivalent o the
cost to Borrawar of the mortgege insurmce previonsly in effect, from an sllernate morigage insurer approved by Lender, 1f
substuntinlly vquivalent mortgage insumnes coverige is not availablo, Borrower shall puy to-Lendur each month w sum equal to
pne-twelith af the yearly mortgage insaraave premuun being paid by Borrower when the insurance cavenige Inpuxt or camsed to

e an ettt Lumhrwull nceupt, use and rotnin thess pryments as & fosy rederve in hvu uf mnrh,mg" Insurance, Lons reserve
prs 1omt

o . B " Form 3014 0/80
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17. Trunster of the N' @\F F I @I A'Iw_u' @ @ ith Property or any interest in il
i suldl or transtorrad (or if o bonoficial interest in Borcower ix sold or tranxtorred wad Bursowar s pot ueuluml petrsin) without
vender's prinr writton umwnt. Londer may, ut ity option, requico iminedine puynwnl in"fall’ at wl? kums secitred by thin
Sevurity fnstrument, However, this option shall not by exarcised Ivy lumlur it exercise is prohibited by fedurmb inw as of the dute
ut this Security Instrument, :

- It Londer vxeruises this option, Lender stmll give Borrower notice of mwlumlmn The notics shull provide n period of not
less thain 30 days from the date the notice is delivered or mailed within which Boreower must pay sl sums secured by this
Secunity Instrumant.: If Borrower fails to pay these sums prioe t the expiration of this period, Lender may invoke any ronwadies
permitted by this Sacurity Instriment: without further notice or demand on Borcower,

18, Borrower’s Right to Reitwtate, [f Barrower meets certuin conditions, - Bovroser shall have the right 1o have
entorcemens of this Secunty instrument discontinued ut any time prior to the sardier oft (@) 5 days (or sueh- other pariod us
upplicable law may specily for reinstatement) before sale of the Propenty pursuant to any power of sule contained in this
Sevurity [nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all suims which then would be due under this Security Instrument and the Note as 1f no accelerution had occiirred; (b)
citres any default of any other covenants or apreements; (¢) pays all vxpenses incuered in enforcing this Security Instrument,
inchuding. bttt pot Bialed to, réasonahle attorneys” fees: and (d) takes such action as Lender may: reasonably roqiting (o assire
that the licn of thisSecurity Instrument, Lender’s rights in the Property and Borrower's ohligntion to pay the sums secured by
this Secunty - Instpusiert shali continue unchanged. Upon reinstatement. by: Borrower, this Security Instrument and the
obligations secured het=ky shall remain fully effective us if no acceleration had occureed. Howevar, this right to reinstate shall
not apply in the case of geeslesation under paragiraph (7.

19, Sule of Mete; Chunge of Loun Servicer, The Note o a partial intorest in the Note (together with this Secunty
Instrument) may be sold one or man times without prior notice to Borrower, A sale may result in & change in the entity (known
us the "Loan Servicer™) that collesta monthly payments due under the Note and this Secanty Instrament. There also muy be one
or more chunges of the Loun Servicer uarestzd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be:
given weitien notice of the change in wecordance with paragraph 14 ahove and applicable law. The notice will state the nume and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will alse contain any other
mtormution reguired by applicable law.

26, Huzurdous Substances, Borrower shall rot sanse or permil the presence, use, disposal, storage, or relewse ol any
Huzardous Substences on or in the Property. Borrovier siall not do, nor allow unyone else to do, unything affueting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, uss, or
sorage on the Property of small quantities of Hazardous Substzaces that are generally recognized to he appropriate 1o nornul
residentinl uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tevestigation, claim, demand, luwsuit or other action by any
governmental or regulatory agency or private party tavolving the Propery nnd any Hazardous Substunce ur Environmental Law
ut which Borrower has actual knowledge. [f Borrower learns, or is noltilizg by any gnwmmcntal or regilatory authority, dhat
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shatl prompily take
all necessary remedial actions in accordance with Eoviconmenial Law,

Ax uxed in this paragraph 20, "Hazardous Substances” aro those substances Qeitrad as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammeriz-or toxic petroleum produets, toxic
pestivides and herbivides, volatile solvents, materials containing wsbestos or formaldehyds, ard radioactive materials. As used in
this puragraph 20, "Environmental Law" means federsl laws and laws of the jurisdiction whers-the Property is iocated that
telate tu health, safety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follo:vzag Borrower's hreach
of any covenunt or ugreement in this Security Instrument (but not prior to acceleration under pucagraph 17 unless
applicable law provides otherwise), The notice shult specify: (@) the defuult; (h) the action required te cure the defuult;

{c) a dute, nut fess than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und i

(c) that failure to cure the default on ar before-the date specified in the notice may result in aceeleration of the sums
secured hy this Security Instrument, foreciosure by judiciul proceeding und sule of the Property, The-notice stinth further
inforin Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of 1 default or any other defense of Borrower to acceleration und foreclosure. 11 the default is not cured on
or befare the dute specified in the notice, Lender, at its option, may require immedigte payment-in-full of nll sums
secured hy this Seeurity Instrument without furiher demund and may foreclose thiv Security ‘Instrument by judicial
proceeding, ‘Lender shull he entitled to collect all expenses incurred in pursuing the renedies pravided in this paragraph
21, including, hut not limited 1o, rensonable atiorneys’ Tees and costs of title evidence,

22, Relense. Upon pryment of all sums secired by this Security Instrument, Lender shall release this Securily Instrutment
without charge 10 Borrower.  Borrower shall pay any recordation costs,

23, Waiver uf Hnmu-.ttmd Burlu\w..r wilives all nght of humestead oxemption in the Property, Form S%f;‘;;g
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'(CONDITIONAUJI}\EQEM o N TERMS)

THIS BALLOCN RICER i¢ made this . L2TH day of . NOVLM.BLK ; , and Is Incorporated
into and shall ba deemad to amend and supplemant the Mortgage, Dnnd of Trul! or Dond m Snuum Dabt (the “Seourity
Instrumaont”) of the sams date given by tha undarsigned (tha “Borrowar”) 1o seours tha Borrowaer's Note to . ... ... . .
CONSUMER MORTGAGE _QF AMERILCA, _INC, . e ot et o e et T
{tha "Lendar”) of tha came date and vovering the praparty duorlhqd in (hn Slnumy Im‘trumlﬂt and located .ll e
R T Ot A o O S U ] O O O O OO ORI
CH O AGO, il IO L S B0 O L o o e e et e e s oo e+ e 100 et e

{Pr q).’“ly Aalrw unl

The intarest rate stated an the Note is callad tha “Nots Rate.” The date of tha Note Is oalind tha "Note Date” |
undarstand the Lander may transfer tha Naote, Sscurity Instrumant and this Rider. The Lancder or anyons who takes tha
fNots, the Security Instrument and this Ridar by tranafer and whao is ontitled to recaive paymants under the Nota is satied
the “Note Holder.”

ADDITIONAL SOVENANTS. in addition to tha covensnts and agrsements In the Security instrumoent, Barrowar and
Landar furthar covanant and agree as fallows [despits anything to tha contrary sontained in the Sacurity instrumant ar the

Natal

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At tha matiity date of the Nota and Security instrumant {the “Note Maturity Data”), | will be abln ta axtand tha
Notn Maturlty Loia to RECEMBER . L .. ... ... . ,RD23. . ithe "Extendad Maturity Date’l and modity the
Nots Rata to the ‘Madifiad Note Ratn” detarmined in accordanon with Saction 3 below if all tha conditions provided in
Sactions 2 and 5 talc~ are mat {the “Conditionzl Moditioation and Extansion Optien*. If those conditions aro not mat,
I undarstand that the Notle Hoider s under no obligation to retinance the Note, or tn modiiy'fhn Nota, raset the Note
Rate or extand the Nove Miturlty Date, and that | will have 10 repay tha Note from my own Fesources or find a tander
wlilling to land me the monay in.rapay tha Nats. L

2. CONDITIONS TO OPTION
I | want to exarcisa the Co~uitional Modification and Extension Option , cortain conditions muat bea maet a3 of the

Note Maturity Date. Thoss conditizny are: (1) | must stll ba the ownar and ocsoupant of tha. property subjeot to tha
Sacurity Instrumant {the “Proparty'):/4) | must he ourrent in my manthly paymants and connot have been more than 30
days lata on any of the 12 schadulad'mon*’'y paymants immadiately pracading the Note Maturity Oate; {3} thare are no
lians, dafacts, or ancumbrances against ‘he froparty, or othor adverss mattars afteating titls to the Properiy (axcept
tor taxes and special assessmeants not yev Jdiva and payabla) ariaing aftar the Sscurity Inatrumant was recordad; i4) the
Moditin2 Nots Rate cannct ba moras than S protantage points sbova the Nota Rate; and (8] | must muke a writtan
request 1o the hicte Hnlder as provided n Saction F Falow,
3. CALCULATING THE MODIFIED NOTE RATE
The Moditind Note Rate will be a fixad rate of infareit aqual to the Faderal Homa Loan Mortgaga Catparation’s
required net yisid for 30-year fixad rate mortgage.: subjfect to a 80-day mandatory dalivery commitmaent, plus
ane-hatf of one percant {0.5%), rounded to the nearert oni—o ghth of ona percent [0.125%) (the *Mudified Nots Rate").
Tha raquired net yisld shall bo the applicable nat yield in af.act on the date and tima of day that | notify the Nota
Holdar ot my etzction to exarcise tha Conditional Moditicatior »i¢ Extension Optlon. [ this required net yisld Is not
available, tha Note Holder will datarmine the Moditied Note Rate by 1’sing comparabla information.
4. CALCULATING THE NEW PAYMENT ANMOUNT
Providad the Madified Note Rate as talcuiatad in Saction 3 above is no* groater than 5 parcentage points above the
Note Rate and all othar conditions required in Section 2 above are satisficd, the Note Holdar will determinn the amount
of the monthly payment that will be sufficiant to repay in tull {al the uipud principal, plus (b} sacrued but unpaid
interest, plus {¢} all other sums ! will awe under thn Note and Security instrum an’ an the Note Maturity Date {assuming
my monthly paymants than are currant, as required under Saction 2 abovel, ove! tra remaining extendad terin at the
Moditiad Note Rats in aqual monthly paymants. Thea result of this salculation will 1 e the new amount ot my principal
and interest payment avery month until the Note is fully paid.
5. EXERCISING THE CONDITIOCNAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at ieast 80 calandar days in advance of tha Note Maturily Da e and advise me of the
principal, accrued but unpald interest, and all other sums | am expectad to aws an the Notoid-urity Data. The Note
Holdor aisc will advise me that | may axercise tha Conditional Modification and Extension Optiun f the conditions In
Section 2 above ara mst. The Note Holider will provide my paymant racord information, togeths, witvh tha namae, title
and address ol the person reprasanting the Nota Holder that | must notify in arder to axeroi.2 11 e Conditional
Modification and Extension Option. if | meet the conditions of Seaction 2 above, | may sxercise the Conditiornal
Muodification and Extension Option by notifying the Nota Holder no earlier than 80 calendar days and no latsr than 45
calendar days pricr to the Note Maturity Date. The Note Holder will caloulate the tixad Modified Nate Rate based upon
the Fedaral Homs Loan Mortgage Corporation’s applicable publishad raquired net vield in affact on the data and tima of
day notiticaticn is raceived by tha Note Holder and as calculatad in Section 3 above. | wiil then have 30 calandar days
to pravide the Nota Holdsr with acceptabla proot of my required ownership, accuponcy and propsrty lian status. Before
the Mota Maturity Date the Note Holder wili advise me of the new interest rate (the Modlified Alote Ratsl, new monthly
paymiant amount and a dats, tima and place at which | must appaar to sign any documaents requirad to ecmplato the
required Note Rate moditicatian and Nots Maturity Date axtension. | understand the Note Holder will charge me a $250
processing fea and the costs associated with the exercise of thae Conditional Modification and Extension Option,
including but not Himited to the cost of updating the titla insurance policy.
BY _SIGNING BELOW, BORBOWER accepts and agrass ta the tarms and covenants contained in this Bailoon Rider.

_(Seak oL o] U""{"{'Q W L x .|Seal)

)
A Borrowar LUDWIKA SARZYNSKA Borrowsr
(Seal) {Seal)
Bomrawer Borrower

{Sigr Original Only)
MULTISTATE BALLOON RIDER~{MODIFICATION AND EXTENSION)—Single Family—Fraddis Msc UNIFORM INSTRUMENT

Form 3184 (10/80) DPS 876
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