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FIFTY EIGH'P THOUSAND 'EXGHT HUNDRED '
AND 00/100 : ' ‘Salfay (U,S $ ' " 88,800.00
This debt In evidenced by Borrower's nots dated the sume dato us this Security (natrument ('Nﬂw whlch browdau I‘%
monthly payments, with the full debt, if not paid earlier, dus and payable on ~ WTCEMBER 1, "2 07’
This Security Instrument secures to Lender: (a) the repayment of the ddbt svidenced by the Nute, with intores!, and il fenewat&
extensions and modifications of the Noto; (b} the payment of all ather sums, w-ih intarest, advanced under parugrxph 7 i
protect the socurity of this Security Instrument; and (¢) the performance of Borrower's covenunts and sgrsoments undor (h
Security Instrument and the Note, For this purpose, Borrower dcm hmbv nmrlungu, grunl and zonvsy o Lender the fol!oivmx
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Property insured ageinst loss by fire, hazards mcluded within the term “extendéd coverage” and un other hazards, including
floods or floading, for which Lender requmas insurance. This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. M Borrower fails to maintain coverage described above, Lender may, al Lender's
option, ‘obtain coverage (o protect Lender's rights in the Praperty in accordance with pacageaph 7. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipta of
paid preiums and renewal notices. In the event of loss, Borrower shall give proipt. nnﬁca Io tho imurmce cmier and Lmdur
Lender may make proof of loss if not made prompily by Borrower,

Unlesa Lender anit Borrower othérwisoe agree in writing, insurance proceeds shall be upphed to restosation or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security iy not lessened. If the restoration or
repair is not economically fedsible or Lender's security would be fessened, the insurance proceeds shall be appliod o the sume
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abndons the
Property, or does not answer within 30 days a notice from Lender that the insunince cartier han offired 1o sottle a claim, then
Lender may collest tie insurance proceeds. Lender may use tho procoeds to repair or' restors the Property dr 1o pay suins
secured by this Securiiy Instrument, whether or not then due. The 30«lay period will begin when the notice is given, .

Unless Lander axd Borrower otherwise agree in writing, any application of procseds to principal shall' not extend or
postpone the due date of the rnonthly payments referred to in parsgraphs i and 2 or change the amount of the payments. If |
uriier paragruph 21 the Propany i« acquired by Lender, Borrower's right to any insurence policies and proceeds resulting from .
dumage to the Property prior to th. gequisition shall pass to Lender to lhe exsént of the sums seéurw by this Seeurily Imtmmant
immediately prior to the acquisition.

8. Océupuncy, Preservation, Muiitewnce and Protection of the Properly, Borrmver’« Loan Application; Leaseholds.
Borrower shall occupy, establish, and use Jne Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tc oceupy the Property as Borrower's ‘principal residence for at léast one Year after
the date of occupancy, unless Lender otherwise rgress in writing, which conseat shall not he unreawnahiy withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, dumage o impale the
Property, allow the Property to deteriosste, oF commic wasts on the Property. Borrower shall be in default if any forfeiture
sotion or proceeding, whether civil or criminal, is begun that w: Lendor's good frith judgnient could result in forfeiture of the
Property or otherwise materiully impair the lién creaied by this Surity Instrument or Lendor's security intercat, Borrawer may
cure such & default and reinstate, as provided in paragraph 18, Ly-<rasing the action or proceading to be dismisued with & ruling
that, in Lender's good faith determination, precludes forfeiture of (e Borrower's interest in' the Proparty or other materiu) '
impalrment of the Hon created by this Security Instrument or Lender’s mumy interost. Borrower shatl also be in defuull if
Borrower, during the loan application process, gave materially false or inaceurate information or siatements to Lender (of fafled
to provide Lender with any material informatian) in connection with the foan rvidenced by (he Notd, including, but not limited
to, representations concerning Borrawer's oceupuncy of the Praperty as  principal ‘esidence. [f this’ Security Indteliment {5 on &
leasshold, Borrower shiall comply with all the provisions of the lese. If Borecwe. acquires foe tit!u to (hu Properly. the
leasehold wnd the fee title shall not merge unless Lender agraes to the merger in writing.

) 7. Protection of Lender's Rights In the Property. If Borrower fails to perform the >ovsnants and agresments contalned in

this Security Instrument, or there is a legal proceeding that may significantly affect Lendei's rights in the Property (such as a
procecding In bankruptcy, probate, for condemnation or forfeitire or to enforce lawa or rogulations , thisn Lender may do snd
pay for whatever is ecessary to protect the value of the Property und Linder's rights In the Propart;. Londer's nclions may
include paying any sums secured by a len which has priority over this Security fnstrument, apppziag in court, paying
reasonable attormeys' fees and sntering on the Property to make repuirs. Although Lendor may take actics ! m'ur Ihm pmgmph

7, Lender does not have 10 do so.
Any amounts dishursed by Lender under this pursgraph 7 shall become additional debt of Bortower wscursd by this

Security Tnstrument. Unless Borrower and Lender agree to other terms of payment, those amounts shall bear intorest from the
date of disburssment u! the Nole rate and shall be payable, with mturut upon nutico fmm Londer to Bnrruww mquosling
payment.

8. Mortgage Insurance, If Lender requued morigage insurance s & condition of mnkmg the loan ﬁacured by this Sownty-
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, th
morigage insurance coverage required by Lender lapses or couses to be in offect, Borrower Ahall | pay the premivims required to
obtain coverage substantially equwalem to the mortgugo insurmnce previously in offect, at a cost subistaitially equivatent 1o the
comt to Borrower of the mortgage insurancs pruwuusly in offoct, from an alternato mortgugs insurer approved by l,cnder If
substantially equivalent mortgage insurunce covernge iv not availahle, Borrower shai) pay to Linder cach month a sum oqus! fo
one-twelfth of the yearly martgage insurance premium boing paid by Borrower when the insurance coverags Tapsed or ceavsd! to

be in offect, Lender will accept, uso and rotain theae payments as 4 loss coserve in lwu of mortguuo muuruncc Loss ”rgs;:or:i
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17, Transfer of the MMN%IEJQ IIAJ:L If@@ 'P"M’ Properly or any interest in it

is sold or transferred (or if & beneficin! interest in Borrower ia sold.or Iransfe N“ BQrguwg l,m‘ ot o natursl person) without
Lender's prior wrilten consent, Lender may, &t its option, rquife imflodia ,ﬁmeflt‘i'nf\g.u !l ums wocured B this
Security lnatrument. Hawever, this option shall not be exercisod by Lender if ox: Folse 1n'phcfibited by federa! Law an of the date
of this Security Instrument, Lo

"t Lender exercises this option, Landet shall give Barrowsr nolice af aceslsration, The notica shall provide u period of rot
less than 30 days from the dale the nolice ia delivered or mailed within which Borrower musi pay- all sums securod by this
Security Instrument, If Borrawer fails to pay these sums priot 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. o _

" 18, Borrower’s Right to Reinstate. If Borrower meols ceitain conditions, Borrower shall have the right 10 have
snforcement of this Security Instrument discontinued al any time prior (o the eaflier of: (@) 5 days (or buch’ other gerlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undor this Security Instrument and the Note 84 if no acceleration had oceurred; (b)
cures any defsult of any other cavensats or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not lidiited (0, reasonable atiomeys" fees; and (d) takes such action a8 Lender may feasoiably require to assure
that the lien of this Secnrity [nstrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums sectured by
this -Security {nstrumeri shall continue unchanged. Upon reinstatoment by Borrower, this Security [nstrumeat and the
obligstions secured hereby anvll reruin fully effective as if no aceeleration had occurred. However, this right to reinstate shell
not apply in the case of acceie;tion under paragraph 17.

19. Sale of Note; Changs of Loan Servicer, The Note or & partial intevest in the Note (together with this Security
[nstrument) may be sold one or mare times without prior notice 1o Borrower. A sale may result in a change in the entity (known
a5 the *Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uns=ia*.d to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph {4 above and upplicable law, The notice will state the name and
address of the new Loan Servicer and the adaress to which payments should be made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borrower shall nut ceuse or permit the presence, use, disposal, storage, or relegse of any
Hazardous Substances on of in the Propery. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Proporty that ia in violation of any Eqvironmental Law. Tte proceding two sontences shall not apply to the presence, se, of
storage on the Property of small quantities of Hazardous Subsizacas that ars generally recognized to be sppropriate to normal
vesidential uses and 1o mauintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property #nd any Hazardous Substance of Environmienial Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by =ty governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Pr(perty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

. As used in this paragraph 20, “Hazardous Substances* ure those substances Czfired as toxic or hazardous substances by
- Eavironmental Law and the following substances: gasoline, kerosene, other {lammabizo7 toxic petroleum produsts, toxic

. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive matorials. As Used'in
- this paragraph 20, "Environmental Law" means federn] laws and laws of the jusisdiction whors-the Property is located that

“ yelate 10 health, safety or environmental protection.

_ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to seceleration folloaitg Borrowet's breach
of anty covenant or agreement in this Security Instrument (but not pricr to acceleration under gucagraph 17 tnless
applicable law provides otherwise), The notice shll specify: (a} the defiult; (b) the action vequired v cure the default;
(c) u date, not less than 30 duys from the dute the naotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in receleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sate of the Property. The nolice shal) furiher
inform Barrower of the vight to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
pon-existence of a defuull or any other defense of Borrower ta ucceleration and foreclosure, I¥ the default is not cured on
or before the date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums
secured by this Securily Instrument without further demind and may foreclose u:is‘}Securiuf.lnstrwﬁem by judicin)
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the temedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees und custs of title evidence.
22. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall releasa this Security Instrument
without chasigs to Borrower. Borrower shall pay any recordation cosls.
.23, Walyer of Homestend, Borrower waives all right of bomestead oxemption in the RIORENY: . 1, .. porm 3‘%‘2,“”
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