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THIS MORTGAGE ("Stcutit; Iostrument”) is given on NOVEMBER 12, 1852 , The morigagor is
MARTIN P, MC GOWAW TSR B I et R
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| AND MARTAN T, MC GOVAY, HUSBAND AND WIFE -
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which is orgagized and existing under the laws of THE STALE OF DELAWARE =

addresg is 900 TOWER DRIVE o loe . . N
TROY, MICHIGAN 48098 | LA T ender”), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND v, S T T R
AND 00/100 A ST o uis. s 116,000.00 ),
This debt is ovidenced by Borrower's note dated the same dt\l(:,' ax this Sewuri miont {"Nato” , whizh provides for
monthly payments, with the full debt, if not paid enrlier, dus ind ‘payable o < 1 o
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CEMBER = 1, 1939

This Security Instrumeni secures to Lender: () the ropayment of the dobt evidenced by e Note, with intersst, and all ronowals,
extensions and modifications of the Note; (b) the peymunt of all other sums, with interest, advanced under parsgrph 7 to
protect the security of this Security Jnstrument; and (c) the performance of Borrowut's covenunts and agreoments under this
Seeurity [nstrument and the Note, For this purpose, Borrower does hereby morigugg, grant and convey to Lendor the following
described property located in  COOK ‘ '\ ' County, il
LOT THIRTEEN (EXCEPT THE SOUTH ONE HALF (1/2) THEREOF)--<---(13) =~
IN BLOCK TWO (2) IN DES PLAINES GARDENS, BEING A ‘SUBDIVISIONW OF FART N
OF THE NORTH HALF {1/2) OF SECTION 20, 'TOWNSHQI;IP, 41 NORTR, ‘. Rmf_c;:zgiz.. »

EAST OF THE THIRD PRINCIPAL MERIDIAN. ' . = I
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which has tha addfess of 901 MARGRET. DES PLAINES N ‘7,‘(’? | Mot Gty

llinois 60018 g Code ("Property Address®); |
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5230875
&, Hueard or MWrULMQIEE ulnﬁlﬁALyxm@Q\RmYny or horenflor srocted on the

Property inkured againkt Ioas hy fire, hezards included within the tern “oxtended caverage” and any other huzards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier praviding the insurance shull be chosen by Burrower subject to Lender's upproval
which shall not be unreasonably withheld. If Borrower fails to matntain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to L+ der and shall include & standard mortgage clause. Lender
shall huve the right to hold the policies and renewals, If Lander rer aires, Borrower shail promptly give to Lender all receipid of
pid premiums and renewal notices, In the event af loss, Borrowe, shall give prompt notice to the insurance carrier and Lendey” v
Lender muy make proof of loss if not made promptly by Borrower, Rt~

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of ey
Property damaged, if the restoration or repair ix economically feasible and Lender's security is nat lessened. 1t the restorition ar
repuir in not eeonomicnlly fuawible or Landor's sacurity would be leaened, th insurance proceeds shali be uppliedd t the weims
wocured by ik Security Instrumont, whethor or nol then due, with uny excesx prid (v Borrower. If Borrower nbandons thu
Property, or does nol answer within 30 days  notics from Lender that the insurnnce carrior hug olfered to setthe a chum, then
Lender may collee the insurance proceeds. Lender may use the proceeds to repair or restare the Property or to pay sums €3
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice 1 given. 3

Unless Lender and Dorrawer otherwise agree in writing, any application of proceeds to principal shall not extend ored:
postpons the due date of *ie monthly payments referred to in paragraphs 1 and 2 or change the amount of the pryments. If
under paragraph 21 the Propecty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to fie ssquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muinenance und Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and usethe Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to Gceupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise-apicss in writing, which consent shall not be unreasonably withheld, or unjess
extenuating circumptances exist which are heyorsd Borrower's control, Borrower shall not destroy, damnge or impar the
Property, allow the Property to deteriorate. or comnit-daste on the Property. Borrower shall be in default if any torferure
action ur proceeding, whether civil or criminal, is begun the* iz Lender's good faith judgment could resuil 1n forfeiture of (he
Property or otherwise materially impair the lien created by tiis Security [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes Forfeiture ¢f fie Borrower's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender’s sscurity interest. Borrower shall also he in defauit of
Borrower, duriny the loan application process, gave materially flse or inac-urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviacaced hy the Note, inchuding. but not linuted
to, representations conceming Borrower's occupancy of the Property as a principal aidence. 1€ this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the Jease. If Borroveer acquires fee title to the Propeny, the
jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights w the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proper.y.-Lender's actions may
iclude paying uny sums secured by a lien which has priority over this Security Instrument. appesding in courl, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take actioa under this paragraph
7, Lender does not have to do so.

Any umounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgeg-: insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantielly equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall puy lo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage msurance. Loss reserve

Qﬂlll 1§01 Page 3ol 8




m_uy)( UNOFFICIAL COPY

b : : lf »I}lf{l] f,’ uh D ey R
WL s | ) IR T - S e e
23{,‘ -“uucwu o Rundodg s di donduiexs peeridueiol] J0°1qRL fe sontes taANLIORN 'ptmamm" )0 "“'"M A

IO MO0t Qi K (TR JomOsiog] omonog of ofieys tothim
WAIILEY] KJUNIDG SIY) A [jWs JApUS| UAUIRLINU] A1Lnaag NIY) g peancon swny | jo suowded wodn gy ‘12

ANPPIAD I[P JO NSO PUM Y NAMLIOTIE DYRUONES ‘4) PRI 108 NG ‘Aiypnpuj iy

@Hn.md SIE Uy papravad soppauss iy Bunsund ug pasmau) sasuadxd ([0 13310d 1) PAfININD Y ((MYs JOpur] Mupadtinad

1PNl Ay nRWANSI] AHNIG SN WOPANY ATW PuB PUINDP JAGLING INCYHIA TERWUINIRIT KIEMAG sy A9 paandas

S [ o 0y w eknd aejpaunuy aanhas fmur ‘uondo sn Sapury ‘oapou ) up pajaads ApEp due 2aogxg o

) PAIN3 JOU 81 [NRAP AYY J] *DINSOPIA0 PUR UD[IRIHAIN 0F BAOLING [0 WUIFP Sayio Aunt Jo pnugap o JOIUININ-LON

) Tpaanad ANSORA0S )Y W) MISSR 0} JYBLL R PUT UOPIGAEIT IR AMIUES 0) JYEM NP J0 PHR0LI0E uruf

QN (s o ayL, *Aandosg agy jo agns puv Suipaadoad qupipnf Ay ; RANSOIAL0] “PHIUMIIU] AJanag sup Ay paanas

SIWNS 3y J0 UORIRRIN Ul oI e 10U Aty w pagidds aup a oKy v U0 JINNfp Al oand o) nmm’rj iy (p)

APUT $PaINI AQ 1S HNTPRP NP YIIYM £ JaIM0LIng 0) UIATE §) DPOW 3GY NP M) WOI) NAEP E UMY S%I] 100 ‘aap w (3)

TRomepp agy aand £ poanbas uopds gy () LNRAP Mp (W) tAJPads [Ieys OB AL (SIMIRP SpIAtad mrp ajgralddn

Tsaun 4] ydeadimaed Gapun uopraapoa o) Joud Jou Q) JUNUNIISUY SILINAG NIK) U] JUSURAITR 10 JUREIAOY Kunt Jn

YRGS RM0LI0E TUEA0: (0] UONRINPIIN 0 J0LId JIMDLINGT 0) DO AAN [(RYS JIPIRTT "WIpANRY oY 1T
:A0104 w9 Ale pUR JUMRALY Jayun) Jopu] pur IsMeNog CSLINVYNHAOD WHOHINNNON

“UONM0IC [MUMUUOIIAUS SO AIRJUN *YI | 0) au{n)

I pawao] st Auadolgd Ay QoM apPIIPELNT BIY JO NAD] DUN NAY] [RIGDOY KuRD | mirY maeRiucatauf, 07 ydwifuwnd vy

Ul POSR S CBMDIIU AATIIHOIPIS PUY SpAYOPIBILIN] JO S0)RoysE JUIImMUOD NIRIIAIMI 'MUOAJON a1)JBjoA *wOPIDNeY puy waplarsed

arxoy ‘sianpord wnajosed 2101 10 AlgEATLINN Jopo ‘euasosey taumjosed waoumsqny fnmopo) an pum mw mlmmnmmug
Ay SQOURISQNY SNOPIVTRY 10 MXN0) SV PAULDY SIUMSGNY ONOH) AIN  $AOUMRYNG xnopIsZnff, ‘07 Ydwatumd sy w posn wy

AT MINSWIUOIAUE] Y11 DUNDICIDE UY BUOLIDN |HIPALLIOS AJasuaont 1|1

axm Apdwtosd [prys somaszog Kawswndau st Auadcyg s unoaju aolesgng Snopaezni AU JO LOMIPALDI JAI0 J0 jusowe) Kuw

gy Kuoqing AaojenBas 1o fruonnuaaed Aur £ RLTONYE L0 US| SAMOLIOF J] O3PAIMOUY [BNIIK NRY JOMOLING YAIYA JO

AT [IUSLEUIIALEG 10 20UmSqng snopamzsy Auw puw Ao iasd o) Tuajoast Lund epaud so Lousle Howmfos Jo muewuseaol
Luw Kq onar Jao JO JInsm| *puRLep Wiy uonednseatrAue jo ednou sanum lepu oAl Apdwiodd [pays somossog

'Auad0sd A1) S0 COUNUSII D) PUN HINR [RIUODIN

mruttou oy sjrudosdde ag oy paziuBooar Kjpwauel asm gy weswdson s knopawzep] g0 sapnuenmb (eat jo Kuodosg oyl o afwow

10 *asn "aoussaad oy o) K|dde jou [juys secuajuas om) Juipaoosd our Al [MUSIILGIIALE AUN JO GOIWOIA Ul 8] gy Aedolg

ap Bunseyye Bunndue ‘op o) 08]d AUOAIR MOJJR JOU 'OP 10U [{BYS JACLI0Y ANSUOIJ oY) Ul JO UO RADUMBUNG SROPINZY]Y
Aum Jo aswops 10 daioyy eauduip ‘esn 'aduawad oy 1IN JO OROND JOTLLIYR JOMOLI0E WIUMSYNS SNOPIVINY ‘07

'mu) ajquar|dde £y pasnbas vopmusogn

19410 AUR UIBIUOD 08B |[IA 200U QU] OB 94 PIROYN NUsiABd Koy O) SS0IPDROY) DUR J0IAIOS U] AuL SY) SO NRUpPR

L AWBYG A AW [[I4 300U 9y ], "MB| sjqeatidde pun asoqe p| tdesTrand (s eousai0Iss U1 9BuBYD o) Jo ANOU UMM Al

3 (|1 Jamoziog *I931aJa8 O] oY) J0 oRURYDS B 81 210Y) J] "OION MU JO SN B 0 PAI|RIUN LOAIAG UMGT] Aty Jo saffuwyd saow Jo

allo aq AN OY]¥ AUBY ] UAWNNLU] AIIN0Ag HIY) PUR SION oY) opun onp suaniAed A[IUGI NIHeS Y (,J0d1AI8S UNKPT, ) N8

umotry) Knus At u oduays wul nsal AW AlRs Y "IOMOLI0E 03 210U JoUd IMOIM BAUT SIN1 IO QU0 Plos oy AR (uanituIsy)
fuansag sigr ginm soaliion) ajoN A w1 WU (Baed 1 30 MoN AL NANG uner o aluwyn oy JO amg 6l

‘L1 ydwfersd sapiun uohiriviwaze 02 o oy w1 £)dde jou

[PYs MEsuiar o) JYRL K1) JAAAMOH “PAUNIO0 PBY UOKKIARION OU J1 88 PARILS A|jng unnues |juyg Lq@tan pasndon suoiuligyo

Ay puw WAMINST] AIUN2AG sty ‘lomomiog Aq SWOpsRIo) uodp) poBuvtjsun onubued [y JURURLLY[ A,pnaos i

A4 paunaas suns a1 Aed 0y uonndigo s samostog pun Kpadosg oy ur sySi 8 Japua quowsnaisu] (HINASS Sryl Ja Ust oy 1ey)

aunsse 01 axmbas Aquuoseas Amu JApUDT S8 UOHOE Yons oxm (p) PUR !500) RAOUIONY G|MUOSNSS ‘O) PAIWYL 10U g *Juipnoul

“uauinusuy Ajunoag sy Furalojus ur pessmauy seruade (18 sknd (3) ‘musursaife Jo HIUBUAACD Jato uw Jo ynwop Auw wains

(4) 'PAMNOA0 PEY UOHRIARION OU J1 ¥ AGN OYi PUT JUAMRKNU) AINNE NI JopUn anp &y bmom ﬁnq; q':mm s | it .mpua"]

sed (4) 120M0LI0G 18] QU SHONLPUOA esoy { Juawinsy] K1unoag sy Jwiaiogun suowfpul v jo Anua (g) Jo huswnasy] Siunsg

Iy W peuiziuoa apes Jo samod Auw o) wenssnd Ausdosd ag jo ofps mojaq (uewsimsuis 103 Spoads Kmo mep ajquandds

sw pouad sayjo yons o) s{up § (W) v satpwa 941 0} toud awy Kuw e PORURBGRIP. JUMURINY] A:umcs KIY) JO JURLISIOLD
aary 0) 1YRL S Savy |[FYS Jamasiog ‘SUCHIPUCD UIMIRD NIPRU KOMDMOF ] 'oamwpu 0 mﬂm 5 .m\u.uug ‘81

JaMULINg U0 pmrunp Jo 910U JAyuny muqum w'uunuhu] Ku.m'ns eun A’q lwulwmd

satpawal {uu ajoaul An sepus ‘ponad sig) Jo uoneadye oty 0 mud suInd Wﬂtl Kml ) :i|nu nmo.una 3 ;uauuuwu[ .(u.m‘ms

s Ay pemoes swns Jre Ard jvmu Jamouog oiga wigim palsmu 0 PRISATIOP éI o::umt ap mg byl tioa) 8k ge’ mnn |
tou Jo pouad wapiacsd [|RYS 210U YL "UORBILSOIY JO 3INCU .mmouog oAl [pmys Jopua" uoudmslm SANIIAXA JApUT J]

b ustimasi] Ayniibsg sy o
aImp Aty JO S8 mu] [wIapay Aq pauquord sy asraIRXa JI JapUeT AQ paala.laxa oy 1ou 1eys uoudu s 'Jﬁmmo]-[ AL Hiunaeg
1) 4q panoas swns [jo jo [y W ueuked )eipawwl a.unlm ‘uoiklo M- *Ama- 1epoe yoesu0s uolium Apud § Jopu]
oM (Uoiod [RINBU B 10U 91 JOMOLIOH PUY PALIGJSURI) 10 PIOY ST JOMOII0E UI 185J01UT [FIDLOUOG W J1 JO) PALIDJNURA 1O PJUs B
11w sl Kum a0 Apadosg @t jo wed Kue Jo [ )] “Jamoliog Ul ISmU] [RGB 30 ArrRdosd au) Jo Jajsural /]

SLB0EES

P | e
1




UNOFFICIAL COPY sz

24. Riders to this Sacurity instrument. 1t one or more riders are exacutsd by Borrowor and recorded togather
with this Bacurity Instrumant, the covanants and agresmants of eaoh such rider shall be Incorparated into and shall amend
and supplement the covenants and agrosmaents of this Security Instrument ai If the ridar(s) wara & part of this Begurity
instryumaent.

(Chack applivable boxies) A
o
Ad}ustable Rate Rider Condominium Rider 1-4 Family Rider v
Gradusted Payment Rider Plannad Unit Davalopmant Ridar Biweakly Payment Ridar
Balloon Rlider Rats Improvemant Ridar Secand Home Rider
V.A. Rider Otharlal (spacity}

BY SIGNING BELOW, Borrowsr accapts snd obruu to the tarms and covenants contained in this Security Instrument and
in any riderit} exacutad by Barrowar and racorded with it.

"M/BWHW X/ o /., - o~ (Saal]

92782625

Witnass J /ﬁRTIN P, MC GOWAN Borrower

///—;//‘ ‘ﬁ_«:v ¢ / _
._,.f:/__ﬂ___ CZ/‘/"), -~ ‘ ﬂucu. T }714-/ ,éf-’r_u finn/ (Saal)

Witnass MARIAN T. MC GOWAN Borrower

(Soal)

Borrowesr

{Saal
Borrower

STATE OF ALLINOIS, C0o0 A County ss:
U — . 8 Notary Public in and for said

county and atata do hareby cartity that
MARTIN P, MC GOWAN AND MAR T, MC GOWAN, HUSBAND AND WIFE

personally known to me to ba the ssma person(s} whose namels) subscribad to the foragoing instrumant, appearad hafore

ma this day in person, and acknow)adgad that THEY sipned and delivered the said insttument as THEIR

free and voluntary act, for tha uses and purposes therain set forth.
Glven under my hang anges b . danof

“OFFICIAL SEAL™
My Commission Explres: DEBBIE G, MARACK

Notary Publle, State of Mingis pmiy Publie (/
My Commizzion Explres 11/7.95

Pags ol DPS 1094
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THIS BALLOON RIDER I3 made this 12TH day ot NCVEMBER , 1992 and Is Insorporated into and shall
ba desmad to amand and supplament the Mortgage, Deed of Trust or Desd to Sscure Dabt [(tha "Becurity Instrument”) of the samn

date given hy the undarsigned (the *Borrower”) to sacure the Borrowaer's Nots to
NBD MORTGAGE COMPANY

{the “Landar®) ot the sama date and covering the proporty described in the Sacurity Instrument and located at
901 MARGRET
DES PLAINES, ILLINOIS 60016

1Property Acaresw)
The fntaract rate stated on the Notn is callied the “Nots Rate." The date of the Note Is called the “Nota Date.” | undarstand
the Lender may transfer the Note. Sacurity inatrument and this Rider, The Lender or anyons who takes tha Note, ths Security
Instrumant and this Rider by transfer and who is sntitied to recsiva payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sgresemants |n the Security Instrument, Borrower and Lendar
furthar covenant and agres as follows {despite anything to the contrary contained in ths S8sourity Instrumant or the Note}:

[1. _CONDITIONA! H/GHY TO HEFINANCE |
At thea maturity date of the Nnto and Security Instrument (the “Maturity Date”), | will be able to obtain a new loan ("New
Loan”} with a new Maturiiy Date of DECEMBER 1 , 2022 , -wA with an Intarest rate aqual to the “New Note

Rate* datarmined in acvord’ noe with Seotlon 3 balow |f all the conditions provided in Saections 2 and § helow are met (the
*Conditional Refinancing 7,ot/un®), if thoss vonditions are not met, | understand that tha Nota Holder v under no abligation to
refinange or modify the Note ur to axtund the Maturity Date, and that | will have to rspay the Nots from my own resources or
find a lander willing to lend me t".a r onsy to rapay tha Note.
[2. CONDITIONS TO OPTION !
it | want to exercise the Con-(ional Refinansing Optian at maturity, oartain conditions must be mat aa of the Maturity Date.

These conditions are: (1) | must still pos the owner and cccupant of the property aubject to the Securlty Instrument {tha
“Property”); {2) | must be ocurrant in my minthiy payments and cannot have besn mors than 30 days {ate on any of the 12
schedulad maonthly payments immediataly prereeding ti.c Maturity Date; (3) no lien agsinst the Property {sxcept for taxos and
spocial assossments not yut dus and payable) (ther than that of the Seourity Instrument may exlst; {(#4) the New Note Rate cahnot
bes more than 8 parcentage paoints above the Note Rita; and {5} | muat make a written request to the Note Holder as providad in
Saction 5 balow.

The Naw Nots Rate wilt be » tixad rata of interes! aqusl to the Fadaeral National Mortgags Assooiation's reguirsd net yield
for 30-year fixed rate mortgages subject to a BO-day mardato’y delivery commitmant, plus ona-hasif of ona perosntage point
{0.5%), rounded to the nearest one-eighth of one parcentage nnin (0. 125%) (the "New Note Rate’l, The requirad net ylaid sha!l be
the applicable nat yiatd in effact on the dats and tima of day tiat the Note Holder recsivas notios of my election to axerciss the
Conditional Refinancing Option. If this required net yisid is not s alluble, the Note Halder will determine the New Note Rate by
using comparable Information.

[4. CALCULATING THE NEW PAYMENT AMOLINT ]

Providad the Now Note Rata as caloulated In Section 3 above is not o~aater then 8 psroantage points above tha Note Rate
and &l other canditions required in Section 2 above sra sstisflad, ths Note Piiler will datarmine the amount of the monthiy
payment that will be sufficient to repay in full {a) the unpaid principal, ptus (b} { seruarl but unpald intarest, plus icl stl other sums |
wili owe under tha Nota and Seaurity Instrument on tha Maturity Date {(assumiry sy monthly paymants then are current, as
required under Section 2 above), ovar the term of the New Note at tho Naw Nate Rwto In equal monthly payments. The resuit of
thiz cateuistion will be the amount of my naw principal snd intarest paymant avery mor<h *.nti} the New Note is fully plw
[B._EXERCISING THE CONDITIGNAL REFINANCING OPTION | V.

Tha Note Holdar will notify ma at lasst 80 calendar days In advanos of the Maturity Nate and advise me of th’oj principal,
acorved but unpsid Interest, and ail other sums |} am expacted to ows on the Maturity Date. “ha Picte Holder also witf udvise me
that | may axerciaa the Conditional Retinancing Option if the conditions in Section 2 above are n.ot. "ha Nots Holder wili provide
my paymaent racord Information, tagether with the name, title and address of the person represenviag y2.Note Holdar that { must
notity in order to esxoroise the Conditional Refinancing Option. ¥ | meet tho conditions of Seotion 7 »'.ove, | may sxarcise the
Canditional Rofinanding Option by notifying the Note Holder no lator than 45 calendar days prior to the Malurity Date. The 1::0
Holder will calsulate the tixed Now Note Rate basad upon the Federal National Mortgage Associationr s pilaabie publighdd
raquired nat yleld in effect on the date and time of day notificstion (s recalved by the Note Halder and as asloulstaed In Sanqﬁ' 3
above. | wil) then have 30 oalendar days to provide tha Note Holdar with soceptable praof of mwy required ownarship, oosupanay
and proparty lan status. Before the Maturity Dato the Note Holder will advise me of the naw interast rate (ths New Note Rate),
new monthly payment amount and s date, time and place st which | must appear to sign any dooumaents required to complate the :b
raquired retinancing. | underatand the Note Holdor will charges me a $250 prooesssing fes and tha costs asscolatad with a'""“@

the titls insurance polioy, it any. _ v
€S
C
n Rider.

BY #!GNING BELOW, Borrowwa: asonpts and agreas to the terme and scgvenants containad In this Balloo K
e oyt ,—7 Pt 2 ~ S >
% / Lot B v e (Seall @.&M(Sull

MARTIN P. MC GOWAN Borrower RIAN T. MC GOWAN Borrower
{Seal) [Saal)
Borrower Borrower

(SIaN ORIQINAL OMLY)

MULTISTATE BALLOON RIDER -~ Single Famlly —~ FANNIE MAE UNIFORM INSTRUMENT
FOAM 3180 12/83 DPS 300
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