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Equity Credit Line Mortgage ‘

THIS MORTGAGE ("Securlty Instrumant”) Is glven on OCTOBER 2% ____ . 1982 .. The morigagor

SINCE_REMARRIED
('Bonawei’).

This Security Instrumant is given to go
whichls a _National Bank organized and existing underthe laws of _the United States of Amerios
whose address Is .Que First National Plaza. . chicago . Ilinols 88670 (Lender). Borrower owes
Lender the maximum principal sum of _._SXX THOUSAND AND NO/10QQ
Dollars (U.S. & _6,000.00__ ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever s less. The Agreement is hareby Incormorated in this Securlty Instrumant by reference.
This debt Is evidenced by the Agreement which Agreemem provides for monthly interast payments, with the full
debt. # not paid earller, due and payabie five years from the Issue Date (as deiined in the Agreemant). The Lender
will provkie the Borrower with & final payment notice at laast 20 days before the iinal payment must ba made. The
Agreemant provides that loans may be made from timp to time during the Draw Perlod (as defined In the
Agreemant). The Draw Perlod may be extanded by Lander In lts sole discration, but In no event later than 20
yaars from tho oate herecf. All future loans will have the same fHlen priority as the original Inan, This Security
Instrument securs2 to Lender: (a) the repayment of the debt evidenced by the Agreement, !nciuding ail principal,
Interast, and other charges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the paymaent of ail-ottior sums, with intarest, advanced under paragraph 8 of this Securlty Instrumant to protect
the securlty of this Saryrity instrument; and (c) the performance of Borrower's covenants and agreocmants under
this Securlty Instrumert wnd the Agreamant and all renewails, extensions and modifications thereof, all of the
foragoing not to exceed twics the maximum principal sum stated above. For this purpose, Borrower does hereby
morntgage, gram and convey ‘o Lander the following described property located In cank County,
liinols:
LOT 27 IN MAHAN'S SUBDIVISIO. OF BLOCK 7 IN THE OIRCUIT COURT
COMMISSIONERS PARTITION OF CHE _NORTHEAST 1/4 OF THE NORTHWE&AT 16”

AND THE NORTHWEST 1/4 OF ‘PHE 'ORTHEAST 1/4 OF BECTION 31, TOWNS
38 NORTH, RANGE 15, EBAST OF TJIE “HIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS.
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Parmanent Tax Number: 21-31-108%8-040, , e S .
which has the addreas of _18352 S$. MARQUETTE e CHICATQ
filinols Q617 ___ ("Froperty Address"): : .

TOGETHER WITH all the Improvementa now or hareafter erected on the piopurty, and all easomaents, rigts,
appurtsnances, renta, royalties, mineral, olf and gas rights and profits, claims or demands with respect io
insuranca, any and sl awards made for the 1aking by eminent domain, water rights and. ook and all fixtures now
or hereafier a part of tha pruperty. All raplacements and addhions shall also bo covered by this Security
Instrumamnt. All of the {oregoing Is referred to In this Security Instrument as the "Property™.

g;a*,;i;..

;T BORROWER COVENANTS that Borrower Is lawiully seised of the estate heraby conveyed ani has the right to
L mortgage, grant and convey the Property and that the Property Is unencumbered, except fur anumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claim:s and demands,
subject to any encumbrances of racord. There Is a prior mortgage from Borrower to PLEEY MORTGAUE CORPORATION P
dated -QAZ16/81 ___ and recorded as document number 28249930 .

COVENANTS. Borraower and Lendar covanant and agrae as foliows:
1. Payment of Principal and interest. Borrower shall promptly pay when dua the principal of and interest.on

the debt evidanced by the Agreement.

2. Application of Paymenta. All payments recelved by Lender shall be applled llrst 10 Intarest, then to other
charges, and then to principal.

3. Charges; Liens. Borrowaer shall pay all taxes, assassmanis, charges, fines, and impoaltions attributabloe to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts ic be pakl under this paragraph. The Borower shall make these
payments directly, and upon Lender's raquest, promptly furnish to Lender recalpts - evidencing the paymants:
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request.
promptly furnish 1o Lender duplicate receipts. Borrower may, in good Iaith and with due dlligence, cantest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in wriiing ot
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b} Borrower shall first maka ali contested payments, under protest i Borrower desires, unless
such contest shall suspend the collaction therecf, (c) neither the Property nor any part thereof or interast theraln
are at any time In any danger of belng soid, forfalted, lost or interfered with, and (d) Barrower shall furnish such
security as may be requlred in the contast or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or herealter erected on tha
Property insured against loas by fire, hazards Included within the term “extended coverage” end any other
hazards for which Lender requires Insurance. This insurance shall be maintalned In the amounts and tor the
periods that Leravr raquires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shail not ba unrsasonably withheld.

All ingurance poficie3 and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava the rigt to hold the poticles and renewals. If Lender requlres, Borrowar shall promptly give to
Lender all recelpts of pav. Dramiums and renewai notices. In the event of loss, Borrower shall give promp! notice
to the insurance carrler and lender. Lender may make proof of loss if not made promptly by Borrower.

Uniass Lender and Borrower cinerwise agree In writing, insurance procesds shall ba appllied to restoration or
repair of the Property damaged, ¥ ihe restoration or repair is economicaily feasible, Lender's securily ls not
lessened and Borrower is not In deyarit snder this Securdty Instrument or the Agreemant. |f the restoration or repair
Is not economically feasible or Lendar's s2curity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with any excess paid 1o Borrowar. If
Borrower abandons the Proparty, or does riot answar within 30 days a notice from Lander that the insurance
carrier has offered 10 setile a claim, then Lurder may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or to 02y sums secured by this Securlty Instrument, whether or not then

due. The 30-day period will begin when the notics 's given.

i under paragraph 18 the Property is acquired tv Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to/ths: acquisition shali pass ta Lender to the extent of the
sums securad by this Security Instrument immediately priov 14 the acquisition.

S8, Preservation and Maintanance of Property; Lease’.0lds. Borrower shall not destroy, damagse,
substantially change the Property, allow the Property to deterioraty, or commit wasta. If thig Saecurity Inatrumant is
on a leasehold, Borrower shall comply with the provisions of the-'«asa, =nd if Borrower acquires fee titie to the
Property, the leasshold and fee title shall not merge unisss Lender agred s to the merger In writing,

8. Pratection of Lander’'s Rights in the Property. it Borrower falls to pfc rm the covenants and agresments
contained In thia Security instrument, or there Is a legal proceeding that may sigiiicantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation o7 G znforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's actions may include payling any sums secured by a llen which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees, and entaring on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to .deoen.

Any amounts disbursed by Lender under thls paragraph shall become additional debt of Golrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree ta other terms of payment, these anoi'nts shall bear
interest from the date of disbursement at the Agreement rate and shall ba payable, with Interest, ujw notice from

Lendsr 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabig entrles upon and Inspections of the Property. Lender
shall give Borrower notlce at the time of or prior to an inspectlon specifying reasonable cause for the Inspection.

g, Condemnaticn. The proceeds of any award or claim tor damages, direct or consequential, in connection
with any condemnation or other taking of any pert of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sheil be apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unieas Borrowsr and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market valua of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settia a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is giver;, Lender ia authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBCDR0AS). FD 2.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatlon of the sums sacured by this Security Instrument granted by Lander to any successor
in intarast of Borrower shall not oparate to release the liability of the original Borrowar or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
axtend time for payment or otherwise modify amortization of tha sums sscured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interast. A waiver In ons or
mora instances of any of the terms, covenants, conditions or provigions hereof, or of the Agreemant, or any part
therect, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of thig
Security Instrument and of the Agreemant shall survive and continue to remaln in full force and effact. No walver
shall ba asserted against Lender unless In writing signed by Lender. ‘ :

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumant shal! bind and baneflt the successors and assigns of Lender and Borrower,
subject to the orovisions of paragraph 15. If there Is more than one party as Borrower, each of Borruwer's
covenants g.nl s.greements shall be Joint and several. Any Borrower who co-gigns thls Securlty Instrument but
does not execu’a the Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convay
that Borrower's iiite'est In the Property under the lerms of this Securlty Instrumant; (b} Is not personally obligatad
to pay the sums sandixd by thls Securlty Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modiiviiorbear or make any accommodations with régard to the terms of this Sacurity Instrument
or the Agreament withouw t2at Borrower's consent. '

11. Loan Charges. If tha luan secured by this Securlty Instrumant is subject to a law whioch sats maximum loan
charges, and that law is finc!y Intarpretad so that the Interest or other loan charges collected or to be collected In
connection with the ican aexcee. the permitted Iimits, then: (a} any such loan charge shall be raduced by the
amount necessary to reduce the churge to the parmitted limit; and {b) any sums already collected from Borrower
which excaeeded permitted limits will se refunded to Borrower. Lender may choose to make thla rafund by
rediicing the principal owed under the Agreement or by making & direct payment to Borrowsr. if a refurni reduces
principal, the reduction will be treatec as ) a partial prepaymant withowt any prepaymem charge under.the
Agreemant.

12. Notices. Any notlce to Borrower providec for In this Security Instrument shall be given by dalivering it or by
mailing it by first class mail unless applicable law requiras use of another method. The notice shall be directed to
the Proparty Addrass or any other addreas Borrower ces!anates by notlce to Lender.: Any notice to Lender shell be
given by first class mall to Lendar's address stated hure'n.or any othor address Lender dosignates by notice to
Borrowar. Any hotice provided lor In this Security Instrurier: shalt be deemed to have been given to Borrowsr or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Securlty Instrumem bzl be governed by federa! law and the law of
litincls. In the event that any provision or clause of thin Securlty 'isirument or the Agreement conflicls with
applicatie law, such confiict shall not affect other provisions of this Security Insirument or the Agreement which
can ba given effect without the conflicting provision. To this end the provieians of this Sscurity Instrument end the
Agreement are declarad to be sevarable. .

14, Asslgnment by Lender. Landor may aasign all or any portian of ite Inter st hareunder and its rights graniod
harein and In the Agreement to any peraon, trust, financlal institution or corporatini) us Lender may determine and
upon such assignment, such assignee shall thareupon succeed to all the rights, intar=c's, and options of Lender
hereln and In the Agreement, and Lender shall thereupon hava no lurther obligations cr jin dliitiea thereunder.

18. Tranafer of the Property or a Beneficial Interest in Borrower; Due on Sale. '/ 7l or any part of the
Proparty or any Interest in it Is scid or transferred (or If a beneficial Interest in Borrower Is £0'a »r transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, al 'ls option, require
immedlete payment in full of all sums secured by this Security instrument. Howaever, this option shall nol
axercisad,h,y,.l,ander if exerclse is prohibited by federal law as of tha date of this Security Instrumant. )

s e 4 r

If Lerideriexergisas this option, Lender shall give Borrower natice of acoeleration. The notice shalil prov
period of o‘ less than 30 days from the dato the notice Is dslivered or malled within which Borrower muat payj
sums sectited by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perigd,
Lander may Invoke any remedias permitted by this Security Instrument or the Agreament without furthar noticalr .
demand on Borrower.

16. Borrower's Right to Relnstate. If Borrowar meets centain conditions, Borrowaer shall have the right to have
enlorcemaent of this Secuirlty Instrument discontinuad at any time prior to the entry of a judgment enforaing thls
Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which than would bé dus under
this Securlty Instrument and the Agreemsnt had no acceleration occuried; (b) cures any default of any other
covenants or agreaments; {(c) pays all expensaes Incurred In anforcing this Securlty Instrument, including, but not
limied 1o, reasonable attorneys' fees; (d) lakes such action as Lendar may reasonably requira to assure that tha
llen of this Security Instrumant, Lender's rights In the Property and Borrower's gbligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (s) not use the prevision moro frequently than once
avery five years. Upon reinstaterment by Borrower, this Security Instrument and the obligations secured heroby
shall remain fully effective as if no acceleration had occurred. However, this right to ra.ai‘nslate shall not apply in the

case of acceleration under paragraph 15. ‘ , i _ -
-3- Cate
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrawer fprior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactlons which adversely affect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notlce shall specify: {a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the date the natice is given to Barrower, by which 1he detault must be cured; and (d) that fallure to cure the
delault on ot betore the date specified in the notice may result In acceteratlon of the sums secured by this Security
Instrument, foreciosure by Judiclal proceeding and sale of the Property. The naotice shail further inform Borrower
of the right to reinstate after accelerailon and tha right to assen in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Ifthe defaull is not cured on or before
the data spacified in the notice, Lender at Its option may require iImmediate payment In full of all sums secured by
this Securlty Instrumant without further demand and may foreclose this Securlty Instrument by judiciai proceeding.
Lander ahall be enticd to collect all expenses incurred In legal proceedings pursulng the remedles provided in
this paragraph 18, inciucing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Possex=iris. Upon acceleration under Paragraph 18 or abandonmant of the Property and at any
time prior to the explration .o 7y perlod of redemption following udicial sale, Lender (in person, by agent or by
judiclally appointed receiver) ‘shzn be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Property 'nziuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs.of management of the Property and collection of rents, inciuding, but not
limited to, recelvers fees, premiumi o, acelvers bonds arkl reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. /Nothing hereln contained shall be construed as constituting Lender a
mortgages in possession In the absence o/ the taking of actual possession of the Property by Lender pursuant ta
this Paragraph 19. In tha exercise of the e herein granted Lender, no llability shall be assaerted or enforced
against Lendar, all such llabllity being expressly v.aived and rsleased by Borrower,

20, RAelease. Upon payment of all sums securo? £y thig Securlty tnstrument, Lender shali release this Security
Instrument.

21, Walver of Homestead. Borrower walves all right ¢ Fumestead exemption in the Fropsrty.

22, No Ofisets by Borrowsr. No offset or claim that Blrrmwer now has or may have In the future against
Lender shall raliave Borrower from paying any amounts due undar the Agreement or this Securlty Instrument or
from performing any other obligations contained tharein,

23. Riders 10 this Securlty Instrument. If one or more riders aru executed by Borrower and recorded
together with thie Security Instrument, the covenants and agreements of each ~uch rider shall be Incorporated Into
and shall smend and supplement the covenants and agreements of thia Secur'(y Instrument as If the rider(s} were

a parn of this Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covene nts-contained In this Securlty

lnstrument and lnany r 8) executed by Borrower and reccrded with the Securlty Irsirument.

WARNER DANCY -Borrower

-Borrower

gl
(Spacs Below This Une For Acknowlegrmisnt) —

This Document Frepared By: _________VERONICGA RHODES
The First National Bank of Chicago, Suite 0482, Chicago, Illinois 50670

N'¢.
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STATE OF ILLINOIS, [4P¥Y.4 County ss:

l ’D: 2 A0 EWS 1o ED , a Notary Publlc in and for sald county and state, do hereby
certify that RRIED

q

personally known to me to be the same person(s) whose name(s) Is (are) subgcribed to the foregoing Instrument,
In, person, and acknowledged that e signed end

appeared before me this day
deilvered tha sald instrument as b iz tree and volunlary act, for the uses and purposes thereln set forth.

Given under my hand and officlal seal, this 3&1} day ot/ Y quehbav | 19 2.

; Notary Pigii‘ o 26

My Commission explres:

MARGARET ! KREPPEL
NOTARY PURLIC STATE OF § O

FNGCO0C 1Y 4FD

MY COM™ 2 1t gt
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