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THIS ASSIGNKENT OF REXTS IS DATED NOVEMBEH 10, 1983, bclwmi LHICAGO HEIGHI’S NATIONAL BANK/\
AS TRUSTEE, whose addrese 'z 1030 DIXIE HIGHWAY, CRICAGO HEIGHTS, IL 80411 (referred to below se
"Grantor'); and Herliage Olymple sk, whose address (s 198 w. Joo on nood, cmoago Holghte. ll. 60411
(rmmd to befow as "Lender”).

ASS!GNMENT For veiuable consideralion, Granfor assigns lnd oolwm to I.ondor lll of Omnlor'l ﬂghl, lmc,
und interet In and to the Rents from (iie fallowing dmrlbod Propoﬂy |ocmd in COOK County, Stale of

Illlnola'

LOT 68 IN NORMANDY VILLA, A SUBDIVISICIN OF PART OF Tmz WEST HALF (1/2) OF THE SOUTHF.AST
QUARTER (SE 1/4) AND PART OF THE EAST HALY (E 1/2) OF THE SOUTHWEST QUARTER (SW 1/4) OF
- SECTION EIGHT (8) TOWNSHIP THIRTY FIVE (35) NORTH, RANGE FOURTEEN (14) EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT FEGORDED JUNE ns, me 48 nocuuem NO.
. 16823829, IN COOK COUNTY, LLINOIS. .

! "+ The Real Propoﬂy or its address is commonly known ss 139 80 l‘i FI.OYD LANE. CHICAGO HE#GHTS, ﬂ.
' 50411. The Real Property tax identification humbar s 3208 410 011 0000, ‘

=. ¢y DEFINITIONS, The lollo mmwmu\nmwmmmwhonuudlannwa Teare not otherwiee delined in his Assianmeant
-1 & shalt have the meaninge wnuchmmmoumbnncdmd mwdoleunmnmunuhMl

.-, ? s money ot the \riked Siee of Americs.... . T P PR R
"t Assignment. The word "Assignment” meana this Mdgnrmnt of Rents bmmn Grantor and Luner, md includes without limitation & ...
i uﬁgmmmdnwdulwmmvhburdaﬂmbwmm L S
!rllﬂng Indelitediness. The words “Exising indeblodnese” mean nn existing obllglllon whlah mly ba 0L rad .x .:\h mmwmt
Evont of n-mm. The words 'Evonl of Default* mean and Inchide any of the ‘Evenis of Dulault set forth bevov, v the section tited "Events of . .
Oefautt” -
Gnmor The word *Grantor* means CHICAGC HEIGHTS NATIONAL BANK AS TRUSTEE. Tms!eo undor thut oemin T bt Aqroemenl doted May 3
0. 1988 and kriown 2 TFIUST NUMSEH aoe.
Inddmm“a The word “ndeblednase® medns au prindpai and Imomt pnyable undor me Noto and any umouma cxpondod of ndvnmod bv
Lendor to dischivge obligetions of Grantor or expanses Incurred by Lender to onforoo obﬂgnﬁom ot Grnnlor undor Ihh Aodgnmom, lopolher Mt
Interast dri such'amotints wa provided In this Assignment.
Lender. ‘The woit "Lander maans Herftage Oiympla Bank, iis sucosesons and assigns.

Nate. Thé word "Note” means the promisacry note or crodit agreement dited: Novernber 10, 1592, I the original pﬂnclpul amount of

$8,298.62 rom Gramor 10 Lander, togethiw with af renewals of, oxtensions of, modifications of, refinancings of, consolivationa of, and
substiutions for the promissory noke of agreemant. The interset rate on the Hole.is 9.800%.: The Now [s payable in 38 monthly payments of

$265.00 and a final eatimatad payment of $285.18.
Property. - Tha word *Praparty” meane the real property, anc ak inprovements thareon; described above in the "Assignment” section. - o
Resl Proparty. The words *Real Propedty” tean the property, Intevests and righta described abava In the *Property Definition” section.

Reiated Docuinents. Tha words TRelaled Documents” mean and Inchige withou! fmitation &l promissory nolss, credit agroements, loan
sgreemants, wmmhs. sacurlty agreements, mariages, deeds of trust, anil mi omer Instrumants, ugmmanm and. docummu whather now o
heraatiar wxisyig, axecilad ln connection with tha Indebladness.,
Rants. The wird "Rents® means all rants, revanuas, Incoma, lasues, and proma Imm lha Pmpany mther due mw or lalet. 1ndudlrg wlm
) Ilmhauon all Rants from afl loeses descﬂbed on any exhibit anached o this Assigrenent,
NMENT (8 GIVEN TO SECURE (1)PAYWOFWND$BTEDNESQ ) PERFORMANCE OF ANY AND ALL
AN'IQM UNDER THE NOTE, THIS ASSIGNMENY ‘NG THE RELATED. HOWWTHIS ABSIGNMENT 18 GIVEN AND A
THE FOLLOWING TERMS:
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&ny other method, by any credtior of Grantor ar by any governmental agency againet any of the Property, However, this subsaction shal not spply
in the event of a good falth dispute by Grantor a3 10 tho validity or reasonablenese of te clalm which is the basie of the foreciosuns of kyelolture
proceeding, provided that Geasntor gives Lander wittisn notios of such claim and furniahes reserves of & surely bond for the olaim satistactory ko

Lender, RN I

Evants Affacting Gusrantor, ‘Any bf the preceding events oocurs with reepect 10 sny Guaramior of any of the Indetweciness or such Guarenior
dies orbacomes incompetent, ;¢

insecurlly, Lender iaadonably ceems itaolf insecure,

Existing Indebtedness. A default shall occus under any Exieting indeblodnoss of under any Instrument on tha Property eecuiing any Existing

- Inclebladnest, o Commenovment of any sult o olher action to forecione Sy wxieting en on the Properly,

RIGHTS AND AEMEDIES ON DEPAULT. Upoh the cccurrance of any Event of Defautt and st eny ime thereafler, Lender may exerciss any one o/
more of the following rights and remedies, In addition 1o any othar iights of semedies provided by law:

Pl .}
o

Sl
6_

‘7

[y}

|

(SCRLLANEOUS PROVISIONS. The foliawing miscoiansous provisions a0 a part ol lhh Astigriner

Acosiorate Indelriedvess. Lander shall have the right o ks aption without rotios fo Graniar 1o daciaro the entire Indablednoss immwdisioly due
and payabis, inchuting any prepayment penalty which Grantor would be fequired 1o pay. :

Coltect Rents. - onor shail have the dght, without notice (o Grantor, o thke possdesion of the Property and calleat the Ronis, including amounts
paat dua and tnpa, and apply the net procoeds, aver and above Landor's costs, againat ithe Indebiedness. in furtharance of this right, Lender
mmay regui ay 1e.1ar: of other user of the Property 1o make paymwnts of rent or use fooa diractly 1o Lendler. 1f the Rema we collacied Dy Lend,
then Grantor imevocab”, ragignates Lender us Qramor's attorney-in-fact fo sndorse instruments receivad in paymwnt thered! in the nams of
Grantor and to nagota. (w sama and coect the procesds. Payments by lnants of other users 10 Lender in response ta Lender's demand shal
satisty the obligations for w/ssh the payments are made, whather or nol any piopar grounds for the domand existed. Lencer may exorciee its
righte under this subpaagrap 7/ In person, by agent, or through & receiver,

Morigagee in Posssasion, Leidvs shall have the right 10 be placed te mongagss In posecssion o/ t0 have & reosiver appoinisd Yo taki
possessian of Wil or any part of tha ~Toperty, with 1he powr |a prolct and praserve the , 10 oparata the Propeny precoding forociosuro of
saio. and 1o collect the Rents from the 1or orfv ard apply the procesds, over and above e 00al of (he receirarship, AgNNE the indebledness.
The mongagee In poseaesion or recoive:in%y sorve without bond Il permitied by law. Lander's right 1o tha appoinimont of & racelver shall exitt
whother or not the appanent value of the Proper; sroseda the Indebladness by a substantial amount. Employment by Landbr shall not disquaiity
& poraon from 1erving &s & recelver, ,

Gther Hemeciga. Lander ahail have sl othar ights any remedien pravided in (s Assigniment or the Note of by law.

Waiver; Election of lemediea. A walver by any part, »! » oroach ol a provisian of this Assignment shall not congtiiule a walvar of of prejudico
the party's rights otherwise tc demans wirict compiance witl. Tnal provisian of any other provision. Bloction by Londer to pursue any rgmady shall
nat exclude putsult of any other remady. and an slection to riaKw expenditures or take action to peform an obligation of Qranior. Unkier thia
Assignment after {aiure of Grantor (0 perform shall not affect Luider's 1ight 1o dociara & defaull and cxercles fte 1 undor this Assignment!,

Attorneys’ Fest; Expenses, 'f Lender instintne any suit ar ection ¥, sniorce any of tho lerms of this Assignmont, Lendor ahii ba oriitied 10
racavet aloineyy' teee at nal and on any appesl. WhHether or not any 2ou:: sotion e involved, all roasonable axpenses incurrod by Londer that In
Lendern opinion se nocoaum ul any time for the prolection ot e inlerart <¢ 1)@ anforosrmant of ita ighte shail becoma & part of Ihe indebiednoss
payatie on demand tnd shall bear Intorest fom tho dale of oxponditura uri opald al the Nolo rate. Exponses covered by this paagraph
Include, wihout limitation, however subject 10 any imits under applicablo law, Le1r2i's aliorneys’ loes and Londar's lagal axponsos whather ot nal
thera 1 & lawsit, Including atiorneys’ leee for banknupkey proceadings finchiaing aZise fo modify ar vacate any automalio stay or injungtion),
appacis and any anticipaled post-pdgment cakiagion aervices, the Cont of searching /ecorde, ablaining tile reporta (Including foraciouuro reparta},
purveyors' repoity, and appraisal Inog, sndl tite inayrance, 1o the exien] permitied by o plaabie.few.  Granior mleo wil pay any Goun cosie, in
acidiion ko & olhi sutma plavided by law, e ; D SO

Amaendments, This Assignmant, logether with any Relnled Documonts, conatitutew the antiee uider aonding and it of the Pirtios ¢t 1
the matiers set loith In this Assignment, No altorstion of or umendmont 10 this Assignment shall be O®xstive tinlose given In weiting and signed by
the party or partiad sought fo be charged or bound by e ateration or amwndmont.

loable Law, 'mmmmmmumwummmuwwmnmav arls, Subjedt to the provisions
mbm.wswmwumwmmwwmmmmmumwﬁamum

Artitration. Lencler and Grantor agree that sl 88, olaima and controversien betwean thom, whethe individual, [alnt, or sises In
nature, arising from thiz Assignment or otherwiss, including without limitation contract and tort diaputes, sha!i v arblrated pursusnt to
the Rules of the American Arbitration Asscolation, upon request of either party, No a0l 1o take or disposa ol any Sollatorsl shall constitule &
walver of 1hio asbitation agreamont or be prohibited by this arbittaion agresment. This incluces, without Umitation, obisinkng injunciive reliel or a
1emporary Teswalning order; invoking a powesr of swe under any dead of truat or morigaga; cbitsning & wilt of allaohment or imposition ot &
receiver; Or oxeroieing Any fighd telating 0 personal propaity, Including taking of ng of auch proparty with or wihout ludicinl process
pursian lo Aricle 1 of the Untiarm Commarolal Code. Any tispuing, claime, ¢f SONIOVONNGE Soncarming the lawllinass of seasanabionses of any
act, or exercies of any right, concorning any Collataeal, Inchiding any claim to rencing, reform, of otherwise madly any agreamant reiating W0 the
Coateral, shall aisc be arbitrated, pravided howavie that no. abitralor shiak have tm.r‘ymmunpowbonhinmwn any moprum
Judgment upon amy awird randered by wy erbitrator may be enterad In any oourt having |urtsdiction. Nothing in this Aesignmant ahall praciu
any party rom secxing equitabic eflof from & court of compelnt juriediction. The statute of trmitations, esloppol, waiver, lachos, ond similnr
doctrine which weuld othorwise be applicable In an sction brought by & party shad Do applioabio In any arbitration procesding, and the
commencamedt of an erbitration procoeding shall be deemad the convrencement of an action for these purposes. The Federal Arbltnation Adt
shalt apply 10 the construction, Intarpretation, and enfoteomant of thio abiration pravidlon, ' Y Pl
No Modtfaation, Cirantor shall not snfer Jnto any agrasmant with the holder of any morigage, deed of tust, of other sacurity agrosmont which
hes priodly over this Assignmant by which that agroomont is modified. amonded, axmended, or fenswoed wiihout the prior writton cortsent of
Londer. Gramor shal nadther requost-not Bccept eny fulure advances under &ny such decurlty agreement withoul the prior writion cansant of
Lendst. ‘

Severabiifty. 1f n qourt of comnaient jurisdiction finds any provision of this Assigamsnt 1o be invalid or ununforopabie e (o any person of
circumatance, such finding ahel nat render that provision Invalld o unentforcaabla a8 1o any other persens or crcumetancon. it laasibie, any such
otfending provisien shall be deemad to ba modiflad k> be within the timits of enforceablity or validity, howover, i the offanding piovision cannot bo
g0 madified, it shall be siricken ’nd AN othor provisions of thia Assiinment'iil Ak othor rospoots shait remain valld and enforcenbla. ’
Siccessors and Assigns. Subjoct 10 the imitatiofis #&Xd In thid Aseigrmient on tranater of Grantor's intorest, this m:ymm shail bd' Binding
upon and (nute ¥ tha baneM of the paties, their sucosssors and aesigns,  cwnership of the Property bacarmes i & parson oibwr than
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