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Equity Credit Line . Mortgage

THIS MORTGAGE ('Securlty Instrument”) Is given on NOVEMBER 11 , 1922 . The maorigagor
LIS WIFE

is
('BOI'I’OWOI’)

This Security Instrument Is given to
' which ls a _Nacional Bank organized and existing under the laws of _the United States of America

whose address Is _Qne 8t National Flaza Chicago , illinois 69670 _(Lendar). Borrowsr owes

Lender the maximum principal sum of . TEN THOUSAND AND NQ/100

Doilars (U.S.$ ——10.000.,00 __ }, orthe aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that coerain Equity Credht Line Agreement of even date herewlth exscuted by Borrower
("Agreement”), whichever is less. The Agreement s hareby incorporated in this Security Instrument by reference.
This debt is avidenced by the Agreement which Agreament provides for monthly intersst payments, with the full
detr, # not paid earier, due and payable five yeara from the |ssue Date (as defined in the Agreemant}. The Lender
will provide the Borrower with a final payrment notice at least 90 days before the final payment must be made. The
Agreament proxvides that loans may bs made fram time to time during the Draw Period (as defined In the
Agreemant). The Qraw Period may be extended by Lender in lts sole discretion, but In no event later than 20
years from the 'daty hereof. All tuture loans will have the same lisn priority as the original lcan. This Security
Instrument secures’ o Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other cna'ges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of ali oiiv:r 3ums, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Securirsinstrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extenslons and modificationa therecf, all of the
foregoing not to exceed twice *in maximum pri weipal sum stated above. For this purpose, Borrower doeg hereby
mortgage, grant and convey 10 l.znder the fol owing described property located In coalk County,

illinnis:

UNIT NUNSER 1 IN CAMBRIDGE;.RZETOP CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DRSCRIBPL REAL ESTATE: CRERTAIN LOTS IN
TREETOP SUBDIVISION UNIT 1 AND [CREITOP SUBDIVISION UNIT 2, BEING
SUBDIVISION OF PART OF THE SQUTR WFST 1/4 OF THE NORTH EAST 1/4

OF SECTION 16, TOWNSHIP 36 NORTH, RINGE 12, EAST OF THE THIRD
PRINCIPAI MBRIDIAN, IN COOK COUNTY, IILINOIS. WHICH SURVRY IS
ATTACHED AS EXHIBIT ”“A” TO THE DECLARLTLON OF CONDOHINIUH RECORDED

AUGUST22, 1989 AS DOCUMENT 89391221 ~f “MENDED, TOGET 'L{
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON nwnnmsm r'wt. mﬂﬂ/J—fﬁﬁw.&

K192 3

RE! TITLE SERVICES #,

DEPT-D1 RELORDING ' 429,50
TH4444  TRAN 1924 1£1/20/92 09153100

W00 8 NP R-BT7IIT4E
. CODK COUNTY RECORDER

-

. &

Permanent Tax Numbar: 27~16-209-064~1001, ,
which has the address of 9318 TREE I‘Q.E__D_B.L_E._.SLM.'A‘.JJ_______ P ORLAND PARK
lilinois .6Q4€2 ____ ("Proparty Address™): : R R

TOGETHER WITH alt the Improvements now or hereafier erected on the profearty. and all sasemaents, rights,
appurienances, rents, royaltles, mineral, oll and gas rights and profits, clalms oy demarxis with rezpect to
' Insurance, any and all awards maade for the taking by eminent ccomaln, water rights and s*cls and all fixturas now
dr heraafter a part of the property. All replacements and additions shall also be coversst by this Securty
instrument. All of the foregolng Is referred to In this Securlty Instrumant as the "Propsrty”,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estalte hereby conveyed ard lias the right o
morigage, grant and convey the Property and that the Property ls unencumbered, except for ercuinbrances of
record. Borrower warrants and wil defend genarally the title to the Property against all claims and damands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 g L _HORIGAQE CORP,
dated Q230490 ____ and recorded as document number AQA4388Q. .. .

95LEL826

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaont of Principal and Intsrost. Borrowaer shall promptly pay when due the principal of and interest on -

the debt evidenced by the Agreement.

2. Application of Payments. All paymems roceived by Lender shall be appled flirst 1o intarast, thcm‘to other
charges, and then to prlnclpal

3. Charges; Liens. Borrower shall pey all taxes, assossmants, charges, finos, and impositions aurlbunbto to
the Property, and: leasshold payments or grours renta, # any. Upon Lender'e request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid undar this paragraph. The Borrower shall maks these
payments directly, and upon Lendet's request, promptly fumish to Lander receipts evidencing the payments. ;
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Borrower shall pay, or causs to be paid. when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, untess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interast therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now existing or herpafter eracted on the
Property insured amgainst loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
perlods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr.roval which shall not be unreasonably withheld.

All insurance palizies and renewals shall be acceptabie to Lender and shall inciude a standard mortgage clause.
Lender shall have ths rght to hold the policles and renewals. f Lender requires, Borrower shall promptily give to
Lender all receipts of pa'd nremiums and renewal notlices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier anyt Lander. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrov'er otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, H_the restoration or repair is economically feasible, Lander's security I8 not
lessened and Borrower Is not in demuit nder this Security instrument or the Agreement. If the restoration or repalr
is not economically feasible or Lendur's security would be lessened, the insurance proceeds shail be applied to
the sums secured by this Securlty Instrament, whether or not then due, with any excess paid to Borrower. (f
Borrower abandons the Property, or duas not answer within 30 days a notica from Lender that the insurance
carrier has offared to settle a claim, ther Lunder may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or tc pey sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the hoxcr = given.

It under paragraph 18 the Property is acquired sy Lander, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior-toihe acquisiion shall pass to Lender to the extent of the
sums secured by this Security Instrument immadiately ptl»~ 17 the acquisition.

5. Preservation and Maintenance of Property; Lersel.n'ds. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to deterioia®a, or commit waste. If this Security Instrurment Is
on a leasehold, Borrower shall comply with the provisions of the 'zase, and if Borrower acquires fee titfe to the
Property, the leasehoid and fee titie shall not merge uniess Lender agress to the merger In writing.

8. Protection of Lencier's Rights in the Property. It Borrower falls to/paform the covenants and agreements
contained in this Security instrumaent, or there is a legal proceeding that may §'gn'flcantly affect Lender's rights In
the Propetty (such as a proceeding In bankrupicy. probate, for condemnatiori o/ to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees, and enterinr; o the Property to make
repairs. Ahlhough Lender may take action under this paragraph, Lender does not have t» d, so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of dr.rrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the data of disbursemaent at the Agreement rate and shall be payable, with Intarast, L /pon notice from

Lender to Borrower requesting payment,

7. Inspection. Lender or its agent rnay maks reasonable entries upon and inspections of the Propeity. Lender
shall give Borrower netice at the time of or prior to an inspaction specilying reasonabla cause for the Inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, diract or consequential, In connection
with any condemnation or other taking of any pant of the Property, or for convayance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excesas paid to Borrower. [n the event of a partial taking ot the
Property, untess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fafls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coltect and apply the proceeds, at s option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due. i
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modiication of amortization of the sums secured by this Security Instrtiment granted by Lender to any successor
in interast of Barrower shall not oparate to release the liabilty of the original Borrower or Borrower's successors In
interest. Londer shal! not be required to commence proceedings against any successor In intarest or refuse to
extend time for payment or otherwise modify amortization of the suma secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver in one or
moare instances of any of thp terms, covenants, conditions or provigions hereol, or of the Agreemem, or any part
therecf, shall apply to the particular instance or Instances and at thq parilcular time or imes only, and no such
walver shall ba deemed a continuing walver but all of the terms, covegants, conditions and other provisions of thig
Security Instrument and of the Agreement shall survive and continue fio remain in full force and effect. No walver
shall be asearted against Lender unless In writing signed by Lender. -

10. Successors and Assigns Bound; Joint and Several Liablgy; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the su ra and assigns of Lender and Borrowaer,
subject to the Hrovislons of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute ths Agreemant: (a) Is ca-signing this Security Instrument only to montgage, grant and convey
that Borrower's Inture st in the Property undar the terms of this Security Instrument; (b} is not parsonally obligated
to pay the sums secrirec by this Security Instrument: and (¢} agrees that Lender and any other Borrower may
agree 1o extend, modify, /Crhear or make any accommodations with regard ta the terms of this Security Instrument
or the Agreement withaut ibut 8orrowar’s cansent. '

11. Loan Charges. ii the \o¢.n.zecured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally  interrreted so thal the Interast or other loan charges collected or to he collacted in
cannection with the lcan exceed ‘he pammitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary to reduce the cherge 1o the permitted limit; and (b) any sums aiready coifected from Borrower
which exceeded permitted limits wili b re'unded to Borrower. Lender may choose to make this refund by
raducing the principal owed under the Agragment or by making a direct payment to Borrower. it a refund reducea
principal, the reduction will be trested a: 7. oastial prepayment without any prepayment charge under the

Agroemen, ®

12. Notices. Any notice to Borrawer provided fur in this Security Instrument shall be given by deiivering it or by
mailing kt by first class mail uriess appllcable law reqiires use of anather method. The notice shall be directed to
the Property Address or any ather address Borrower deslgadtes by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hercin/or any ather address Lender designates by notlce 1o
Borrower. Any notice provided for In this Security Insirument shall be deemad to have been given to Borrower or

Lender when given as providad in this paragraph.

13. Governing Law; Severabilty. This Security Instrument sh' i "oe governed by federal law and the law of
illinols. In the event that any provislon or clause of this Security inriument ar the Agreement conflicts with
appticable law, such confiict shall not affect other provisions of thlg Sacunt; Instrument or the Agreement which
can be given effact without the conflicting provision. To this erd the provieiony of thia Security instrument and the

Agreemenrt are declared to ba severable. :

13, Assignment by Lender. Lender may assign all or any portion of e Interes: hereunder and Re righte granted
herein and In the Agreemnent to any person, trust, financlal Institution or corporation as'Lender may -datermine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intereris, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligatione or \labll.ties thereunder.

15. Tranalor of the Froperty or a Beneficial Interast in Borrower; Due on Sale, [f allor any part of the
Property or any interast In it Is sold or transferred (or if a beneficlal Intarest in Borrower is soid or' transfarred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ne ontion, require
immaectiate payment in full of ali sums secured by this Security instrument. However, this option shali not be
exercised by Lender If exercise Is prohibited by fedaral law as of the date of this Security Instrumant,

If Lencler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proviie a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all
sums secured by this Securlty Inatrument. if Borrower falls to pay theae sums prior 10 the explration of thia period,
Lender may invoke ‘any ramedies permitted by this Securlty instrument of the Agreement ‘without further notlce or

ctlemand on Borrawer.

16. Borrower'a Right to Relnstate. If Borrower meets certaln corxditions, Borrower ahali have the right to have
enforcement of this Sacurity Inatrument discontinued at any time prior to tha entry of & judgment enforcing this
Sacurity instrument. Thase condltions are that Borrower: {a) pays Lender all sums which then would be due undor
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Seaurlty Instrument, Including, but not
limhed 10, reasonable attornays' foes; (d) takes auch action as Lender may reasonably require to assure that the
llen ot this Securlity Instrumant, Lender's rights In the Property and Borrowar's obiigation to pay the sumes secured
by this Security Instrument shall continue unchanged; and {ej nat use the provision more frequently than once
every five yesra. Upon relnstatement by Borrower, this Secuwrity Instrumant and the obligations secured. hergby
shall remali fully effective as i no accelsration had occurred. However, thia right to reinstate shall not apply inthe

case of acueleration under paragraph 16. .

MLCiare
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misreprasentation In connection with this Securlty tnstrument, the Agreement or the
Equity Credit Lina evidenced by the Agreement; (b) Borrower's fallure to meet the repayment lerms of the
Agreement; or (c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall soecify: (a) the default; {b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given 1o Borrower, by which the default rust be cured; and (d) that fallure to cure the
default cn or before the date specified in the notice may result In acceteration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate aker acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before
the date specified ip the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security instr: nent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inluding, but not limited 1o, reasonable attorneys' fees and costs of tide evidence.

18. Lender in Possersicn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expitation (v.eny period of redemption following judicial sale, Lender (In person, by agent or by
judicially appolinted recelver) shaii be antitled to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Property iniuding those past due. Any rents collectea by Lender or the receiver shall be
applied first to payment of the << of management of the Property and collection of rens, including, but not
Himited to, recelver's fees, premiums an receiver's bonds and reasonable attorneys’' fees, and then to the sums
secured by this Security inetrument.— t.uthing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of *iie taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liabillity shail ba asserted or enforced
against Lender, all such liabiity being expressiy weivert and released by Borrower.

20. Release. Upon payment of all sums secui=s Ly this Security Instrument, Lender shall refease this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Boriower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due Lo the Agreement or this Security [nstrument or
from performing any other obligations contained thereln.

23. RAiders to this Security Instrument. If one or more ride:s are -2xecuted by Borrower and recordes
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secuity Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and cover.ams contained In this Security
instrument and in any rider(g), executed by Borrower and recorded with the Security Ins(riment.

-Borrower
—_— }
PN 7l L;ﬁ’ (~, /Zf) )LD R A
WARY 4. POGGENSEE - -
a v \,/g( Borraower
(Space Below This Line For Acknowlsgment) M\ v
Thie Document Prepared By: VERONICA RHODES G\Q OLUVYN |

The First mational Bank of Chicago, Suite D482, Chicago, Illincois 60670

STATE OF ILLINOIS, Opnte County ss:

] Florry A . -7'7/0105 4-L—-  a Notary Public in and for said county and state, do hereby

(&
-~
~3 cartify that E. HIS WIFE
I )
4 personally known to me to be the same person(s) whose name(s) is (gre) subscribed to the foregoing Instrument,
'ﬁ appeared before me this day In person, and acknowledged that A ey signad and
delivered the said instrument as_Z _4 s __tree and voluntary act, for tha uses and gurposes therein sst forth.
Given under my hand ang, officlal seal, this ..,,Zé.’_ | day of Z{Z&-ﬁ’l :g‘a, 1897
2" OFFICIAL &F " .
My Commiasion explrea.): HOLLT A !!‘.*WE':\.EL': 5 ‘7{/ alle, (7. '/‘(/ftctééi’_/
SNDTARY PURLIC, STATE UF ILLINOLS 2/’ Notary Public
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THIS CONDOMINIUM RIDER Is made this 11TH day of NOVEMEXR . 18_92 , and Is Incarporated into and shall be
desmed to amend and supplement that certain Mortgage (the *Securtty Instrument’) clated of aven date herewith, given by the
undersigned (the "Mortgagor”) to secure Morigagor's obligations under that certaln Equity Credit Line Agresment, dated of even date
herewith, betweer: Morigagor and __The Fixst National Bank of Chicago
(the *Lender} and covering the property described in the Becurty Instrument and located st _9318 TREETOP DRIVE UNIT 44

.QRLAND PARK, 1L__ 60462 {the *Property’).
The Property includes a unit in, together with an undivided Intetest in the common elements of, a condominium project known as
{the "Condiominium Project,

If the owners assaciation or other entity which acts for the Condominlum Project (the *Association”) hokis title to property for the benefit
or use of s members or shareholders, the Property also inciudes Mortgagor's interest in the Association, in the uses, procesds and

benefits of Morgagor's interest.

CONDOMINIUM COVENARTS. In addition to the covenants and agreements mads in the Security instrument, Mortgagor and Lender
further covenant and agree a» Fotiows;

A. Assssaments. Mortgagor shill uinmpily pay, when dus, all assessments impossd by the Association pursuant to the provisions of
the Declaration, by-laws, code of reguiaions and any other equivalent documents {the ‘Constituent Documents®) of the Condominium

Project.

B. Hazard Insurance. So long as the Associat'on maintains, with a generally accapted insurance carrier, a "master’, ‘blanket”, or similar
such policy on the Condominium Project, which polity provides insurance coverage against fire, hazards included within the term
*axtonded coverage’, and such other hazards as Lenc'ar inay require, and in such amounts and for such periocs as Lender may require,
the Mortgagor's ubligation under the Security instrument to m2intaln hazard ingurance coverage on the Proparty is deemed satisfied.
Mortgagor shall give Lender prompt notice of arty lapse in 8.0 hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in kiou of. restoration or repair following a loss to the Property, whether to
the unkt or to common elements, any such proceeds payable to vAr.igagor are hereby assigned and shall be paid to Lender for
application 1o the sums secured by the Security instrument, with the excuar, ¥any, paid to Mortgagor.

C. Lendor’s Prior Consent. Mongagor shall not, except after notice 10 Lende’ zad with Lendar's prior written consent, partition or
subdivide the Property or consant fo:

(i} the abandenment or termination of the Condominium Project, except for abandonmen or termination provided by law (n the case of
substantial desiruction by fire or cther casualty or in tha case of a taking by condemnation o éminent domain;

() any material amendment to the Constituent Documents, including, but not limited to, any amandment which would change the
percentage interets of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Association to terminate professional management and sssurre seH-management of tha
Condominium Project.

D. Eassments. Morgagor also hereby grants to the Lender, its successors and assigns, 88 rights and easements appurtenant to the
Property, the rights and easements for the benafit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, easaments, covenants, conditions, restrictions and resarvations contained In the
Constituent Docurnents tha same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies. If Mortgagor breaches Mongagor's covenants and agreements hersunder, including the covenant to piy when due
condominium assassments, then Lender may invoke any remedies provided under the Security Instrumant.

]
tJ
IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider. %

22
N W Q. fozgona ot
.

ee

Noi
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