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MORTGAGE

THIS MORTG243Z (“*Security Instrument’’) is given on )
19,92, The mongagr. iz Arhendo Fobles, married t6 Nelia ROBARS. .. o e

{**Borrowet’"). This Security lnstrument is given to

. ST.. ANTHONY. BANK,.. A ‘FFUERAL . SAVINGS, BANK. , which is urganized and existing
under the laws of ..the UniterStates.of Anerica , and whone address is

............... e VBBT8, 4900 Court,. Cicera, J.60630........o

Borrower awes Lender the principal sur of ... icty. Four, Thousand Twe. Hundred. and No/

=7~.. Doliars (U.5. $34.,200,00......... ). This deht is evidenced by Borrower's note
dated the same date as this Security Instrumesnt.(**Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Decembar. 1o 2007 o . This Security Instrument
secures to Lender: (a) the repayment of the debt evidesiced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suins, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and () the performance of Borrowei's covenants and agrecments under this Security Instrument
and the Note. For this purpose, Borrower does hiereby mortgage: zrant and convey to Lender the following described prop-
erty located in CO0K. . errreireerniitt ) PP S S ... County, Dlinois:

Lot 99 in the resubdivision of Block 5 and 6 in Wards Subdivision of Lats 1, 4
and 5 in Stone & Whitney's Subdivision of the West/172 of the Southeast 1/4 of
Section 6, & the North 1/2 and the West 1/2 of the Southhast 1/4 of Section 7,
Township 38 North, Range 14, East of the Third Principa) Meridian, in Cook County,

I1linois.
PIN 20-06-413-016

a5 430

which has the address of . 4920 8. Homore .

SCLL2.626

Ilinais
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or heteafier a part of the property. All replacements and additions shall also be cavered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constinne & uniform security instrument covering real propery.
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24. Riders to this Security [ostrument. If one or more riders are executed by Bosvower and recorded togcther
with this Security Instrument, the covenants and agreemeats of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[ ] Adjustable Rate Rider [J Condominium Rider [J 14 Family Rider
() Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
) Balloon Rider [7] Rate improvement Rider [} Second Home Rider

[ Other(s) {specify}

BY SIGNING BELOW, Borrower accepts und agrees to the terma and covenants conained in this Security Instroment
and in any ridei(s) executed by Borrower and recorded with it

(‘/.;Zﬁ/m/ 7

Armando Robles330-82-1768

Social Security Number
Moo o lefsbo (Seal)

Nelia Robles**

**Signing solely for the purpose of . '
walving homegtead rightg** Social Security Number

STATE OF LLLINOIS,

the undersigned

subscribed to the foregoing instrument, appeasrcd before me this do’in person, and acknowledged that .. L.hey..

signed and delivered the said instrument as. .. their free and voluiiarv.act, for the uses and purposes therein

set forth,

9 .| Noventer, . ., 19..92..

My Commission expires:
"Oredanl SEAL
£y Tem
Motary Pudlic, State of Jlinst
fy Convmaton Expires B{i7) 0

ey N

Notary Pubtic

i Line Ruserved For Lender and Reoonder)

Prepared by & mail tg;
y g 4
ST. ANTHONY BANK

A Federal Savings Bank Hm W1 W page S of 6 pages)
1447 8. 45th Counr
CICERO, ILLINOIS 60550
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument., However, this option shall not be exercised by Lender if excreise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums scctured
by this Security Instmment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remeries permitted by this Security Instrument withowt further netice or demand on Berrower.

18. Borrower's Right to Reinstate. 1f Bocrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinsiutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note a4 if no acceleration had
accurred; (b cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but nat tmited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably
require 10 assur= that the tien of this Security Instrument, Lender’s rights in the Property and Barrowei's obligation to pay
the sums securad by this Security lastrument shall continee unchanged. Upon reinstatement by Borrower, this Security In-
strument and the otiligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate (ha'i not apply in the case of acceleration under paragraph 17.

19. Sale of Ziot.: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cre or more times without prior notice to Borrower. A sale may result in 2 change in the entity
(known as the ‘*Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There
atso may be one or more chanyes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and 22d7Css of the new Loan Servicer and the address to which payments should be made.
The natice will also contain any other information required by appiicable law.

20. Hezardous Subsiances. Burrower shall not cavse or permit the presence, use. disposal, storage, or release
of any Hazardous Substances on or in the Prape.tv. Barrower shall not do. nor allow anyone else to do, anything affecting
the Praperty that is in violation of any Environineriz! Law. The preceding 1wo sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities o Hazardous Substances that are generatly recognized to be appropriate
to normal residentiat uses and to maintenance of the Prapesty.

Borrower shall promptly give Lender written novice of any investigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or privatz pariy_ipvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge 17 Borrower learns, or i3 notified by any governmental or
regulatory authority, that any removal or other remediation of any Hzznrdous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’” are thuse subetances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, otzer f:3minable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or fyrmaldehyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law " means federal laws and laws of the izrisdiction where the Pronerty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acce'eration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the arlio' cequired to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by ‘wlich the default must
be cured; and (d) that failure o cure the defautt on or before the date specified in the notice may res:it in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The netice
shail further inform Borrower of the right to reinstate after acceleration and the tight to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the dute specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withoul further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursulng the remedies pravided in
this paragreph 21, including, but nof limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borruwer shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 90 (page 5 of § pages)




Dot

_ UNOFFICIAL COPY

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompdy sy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum (**Funds’"} for:
(a) yearly taxes and assessments which may attain priosity over this Security Instrument as a lien on the Property; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly
Tlood insurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in : ccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
ilems are calied **Escrow ltems.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from 1ime to time, 12 U.S.C. § 2601 e seq. (*'RESPA"'), unless
another law that ~polies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to ¢xcewd the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
reasonable estimaiza of expendiwres of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shatlor held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender.is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendermay not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Liems, unless Lender pays Borrower interest on the Funds and applicabie law permits Lesder
to make such a charge. However/ Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in zonnection with this foan, unless applicable law provides otherwise. Unless an agreement
is made o applicable law requires inlercst (o be paid, Lender shail not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agee in writing, however, that intcrest shall be paid on the Funds. Lender shall
give o Borrower, without charge, an anniual aceoraring of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Frads are pledged as additional security for al} sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements (of appliceble law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case
Barrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no mose than twelve monthly payments, at Lender's sole discreiiza

Upon payment in full of all sums secured by this Security Insinient, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or 5211 the Property, Lender, pricr 1o the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of asquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc /al) payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the ieie; second, to amaunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chayg:s due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes. assessments, charges, fines and irapositions anributable to the
Property which may attain priosity over this Security Instrument, and leasehold payments or grovid vents, if any. Borrower
shail pay these obligaticns in the manner provided in paragraph 2, or if not paid in that manne. Bumower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of araounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shal} promptly furnish 1o Lendzs seueipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in 2 manner acceptable 19 Lender; (b) contests tn good
faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Jien; or (¢} secures from the holdes of the lien an agreement satisfactory to Lender subor-
dinating the tien 1o this Security Instrument. If Lender determines that any pant of the Property is subject to & lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured ageins! loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property n accordance with parageaph 7.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awerd or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyznce in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shal] be applied tu the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immed:ately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before (he taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction:
(x) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shali be paid to Borrower. In the event of a partisi teking of the Property in
which the fair marke? value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before thie teking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the proceeds shutl he applied to the sumy secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle 2/clsim for Jamages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by this Secuiity Instrument, whether or not then due.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Fzitcarance By Lender Noi a Waiver, Extension of the time for payment or
modification of arnortization of the sums secured oy this Security Instrument granted by Lendes to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any foroarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors anc s<sizns of Lender and Borrower, subject to the provistons
of paragraph 17. Borrower's covenants and agreements shall be joiit i several. Any Borrower who co-sigas this Security
Instrumenrt buit doet not execute the Note: (a) is co-signing this Security Jusiument only to mortgage, gran! and convey that
Borrower's interest in the Property under the terms of this Security Instcurient; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify.
forbear or make any sccommodations with regard to the terms 4f this Security Initrument or the Note without that Borrower’s
consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subge<i 2i # law which sels maximum (oan
charges. and that law is finally interpreted so that the interest ar ather Joan charges collecto-orto be collected in connection
with the oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by th: amount necessary to reduce
the charge 1o the permitted limit; and (b} any sums already collected from Borrower which crceerdad permitied limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed urder f1¢ Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parus! prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly gelivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be divected to the
Property Address or any other address Borrower designates by notice to Lender. Any antice to Leader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Aay nolice
provided for in this Security fnstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
_ 1S, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security [nstrument and the Note
arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiaf Interest in Borrower. If all or 2ny part of the Property or any
interest in it is sold or transferred (or if 8 beneficia) interest in Borrower is sold or transferred and Borrower is not a natural

Form M4 090 (page 4 of 6 pages)

9y Vi 26826




- -

UNOFFICIAL COPY

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewai notices. In the event of 1oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shal} be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
testoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower If Borrower
sbandons the Property, or does not answer within 3) days a notice from Lender that the insurance carricr has offered to
settie a claim, then Lender may collect the insurance roceeds. Lender may use the proceeds to repair or restore the Property
or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise 2gree in writing, any application of proceeds to principal shall not extend
or postpone the dux date of the monthly paymen's referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2ihe Property is acquired b Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proprrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately Zricr to the acquisitio's,

6. Occupancy, Prismrvation, Mainrenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall eCcpyy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security netrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year sfier the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenveliry circumstances exist which are beyond Bosrower's control. Borrower shall not
desiroy, demege or impair the Property, allow tiic Property to deteriorate, or commit waste on the Property. Borrower shall
be in defauit if any forfeiture action or procecding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender s
security interest. Borrower may cure such a defauli #:d reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendéi's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the fien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the !nan application process, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lendtrwith any material information) in connection with the loan
evidenced by the Notc, including, but not limited to, representatiors zancerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrament is on a leasehold. Borrow:« shall comply with all the provisions of the lease.
If Borrower scquires fec title to the Property, the icaschold and the fez fit's shali not merge unless Lender agrees ta the
merger in wriling.

7. Protection or Lender’s Rights in the Property. [f Borrower fails 1o perform the covenants and agreements
contained in this Secu: ity Instrument, or there is a legal proceeding that may significa-dy afrect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eiifcice iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendzi s rights in the Propeny. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in coun,
paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although LenZcr may take sction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of 8urrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts snril-ooar interest from
the dare of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender (o Berrawer requesting
paymen.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivaient to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. !f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
2 sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the emount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes available
and is cbuined. Borrower shall pay the premiums required to mainiain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or spplicable law.
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