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THIS MORTGAGE ("Scéuriy Instrument”) is given on  NOVEMBER 12, 1992

WALTER L. BANKS
AND CAROLYN R, BAN?’.., HUSBAND AND WIFE e s

Tk

A Wk

("Borrower”), This Security Instrument is given to, - ' \',.]:;y COLRTY K‘”
LASALLE TALMAN BANK FSB.

¥

which is ofganized and existing under the laws of UNITEL. STATES OF AMERICA , and whose

address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 {*Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND
Dollars (U.S. § 107,000.00 ),

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid easlier, due and paysble on ~ WECEMBER 1, 2022

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by “ae Note, with interest, and all mnmls.
extensions and modifications of the Note; (b) the payment of all other sums, with interzat, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cuvenants and agreements under this

“Ycurity Instrament and the Note, For this purpose, Borrower does hereby mortgage, grant an(i cor vey to Lender the following
County, Iliinois:

[ P R I A I ’,‘,n_ '
o A AL Nt S

described property Jocated in COOK
LOT 291 IN CREEKSIDE SUBDIVISION, PHASE IV, BEING A SUBDIVISION OF A
PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, ARANGE 13, P QN
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF o
RECORDED JANUARY 13, 1978 AS DOCUMENT NUMBER 24284704, IN COOK Y
COUNTY, ILLINOIS. ﬁ
A Af a
Py :‘_‘1& .
9% tV
31-17-320-019
which has the address of 6150 WHITE BIRCH, MATTESON Stremt, Chy ,
Uiinois 60443 ' (*Property Address”);
org 1000
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5. Hazard or Pro I > Borrdwer thelimpro! exifting or heresfler erocied on the

* Property insured against loss by fire, hazards included within the term "extended coversge® and any other hazards, including
floods or -looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, &t Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies #ad renowals shail be acceptable to Lender and shall include 8 standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Leader requires, Borrower shall promptly give to Lender al] receipts of
paid premiums and renewal notices, fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds ghall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coll-ct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secur'zy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a6 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments. If
under paragraph 21 the Prosany is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prios - th: acquisition shall pess to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior..

6. Occupancy, Preservation, Majzionance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usé *he Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ¢ ocvupy the Property as Borrower's principal resideace for at least one year after
the date of occupancy, unless Lender otherwizs pzvees in writing, which consent shall not be unreasonably withheld, or unless
extunuating circumstances exist which are beyczy Zorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comizu® waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun th»t-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘his Security Instrument or Lender’s secunity inierest, Borrower may
cure such a default snd reinstate, as provided in paragraph 18, '3y /ausing the action or proceeding to be dismissed with a ruling
that, in Leader’s good faith delermination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendér's escurity interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or iaar.curate information or statements to Lender {or failed
to provide Lender wilh any material information) in connection with the ioan evidanced by the Nots, including, but not limited
10, representations concerning Borrower's occupancy of the Propecty as a prinvipal risidence, If this Security Instrument is on &
Jeasehold, Borrower shall comply with all the provisions of the lease. If Boricuie: acquires fee title to the Property, the
jeasehold and the fee title shall not mesge unless Lender agrees to the merger in writiug.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the :ovénants and agreements contuined in
this Security Insirument, or there is a legal proceeding that may significuntly affect Lender's vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Fropeity. Lender's actions may
include paying any sums secured by a lien which hss priority over this Security Instrument, upjerning in court, paying -
reasonable attorneys' fees and entering on the Property to make repairs. Although Leader may take actica tnder this paragraph - .
7, Lender does not have to do s0. v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the ™
date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting ..
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lander. If
substantially squivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effecs. Lender will accept, use and relain these paymenis as & loss reserve in lieu of morigage insurance. Losun m:

Form 3014 9/90
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is s0ld or transferred {or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or damand on Borrower.

18. Borrower’s Right to Reimstate. If Borrower meets certain coaditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender aif sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament,
including, but not Yimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to ssure
that the hien of thig Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruigesc shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hersuv siall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelavion under paragraph 17.

19. Sale of Note; Chanse of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lnstrument) may be sold one or mor: times without prior notice to Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer") that collects morihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer utzcinwd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adde=se to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall notciuse or permil the presence, use, disposal, storage, or relsase of any
Hazardous Substances on or in the Property. Borrower shsH not do, nor silow anyome else to do, anything affecting the
Property that is in violation of any Enviroumeatal Luw. Tlie preceding two seniences shall not apply to the presence, use, or
storage on the Property of smaff quantities of Hazardous Substanczs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtea notice of any investigrtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proper.y unrt any Hazardous Substance or Environmental Law
of which Barrower has actua] knowledge. If Borrower learns, or is notined bv iy govemmental or regulalory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Prcpertv is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defines’ as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammanle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiels containing asbestos or formaldehyde, dnd radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction wheye the Property is locaied that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Parrower’s breach {2
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless )
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (0
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and “J
(d) that faiture to cure the default on or befoce the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further ot
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the >
non-existence of a default or any other defense of Borrower to acceleration end foreclosure. [If the default is not cured on &
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Secuyrity Instrument by judicial
proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2t, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shali pay any recordation costs.
org 1002

23. Waiver of Homestead, Borrower waives ali right of homestsad exemption in the Property, Form 3014 9/90
@O-GR(ILI wien Page B of 8 — .
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