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THIS MORTGAGE ("Seurity Instrument”) is given on  NOVEMBER 5, 1292
RENJAMIN ZEE

AND PHYLLIS CHEUNG ZEF,, HUSBAND AND WIFE

NV 2¢

N

C‘Q {"Borrower™). This Security Instrument is givea 2o
UNITED FINANCIAL MORTGAGE C(OxZ

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 600 ENTERPRISE DRIVE-SUITE 204
OAK BROOK, ILLINOIS 60521
TWO HUNDRED FORTY THCUSAND

AND 00/100 Dolars (U.S. $ 240,000.00 .
This debt is evidenced by Borrower's note dated the same date as this. Secrvity Instrument ("Note™). which provides for
monthly pavenents, with the full debt, if not paid easlier, due and payable on “PTCEMBER 1, 2007

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by thé Note, with interest, and all rl.m,wuls
extensions and modifications of the Note:; (b) the payment of all other sums, with ‘wierest, advanced uader paragraph 7 to
protect the security of this Security Instrument; and (¢) the perfornance of Botrower's Lovenanls and agreements under this
Sevurity Instrument wnd the Note, For this purpose, Botrower dues hershy mortpage, wrant and convey to Lender the following
described property located in COOK

THE SOUTH 45 FEET OF LOT 28 IN MAY MANOR, A SUBDIVISION OI THE
WEST 16.57 ACRES OF THE SOUTH 50 ACRES OF THE NORTHEAST 1,4

OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAIL: MERIDIAN, ACCORDING TO THE PLAT OF SAID

SUBD1IVISION RECORDED FEBRUARY 8, 1922, AS DOCUMENT NUMBER 258
7397730 IN COCK COUNTY, ILLINCIS. ‘%28’74

County, ines:

16-06-217-026

A
which has the address of 1001 NORTH LINDEN, OAK PARK )‘ \ Strast, City |,
Hinois 60302 ] - Address™: AN
nois Zip Cade ("Property Address™; y!
DPS 1088
ILLINOIS-Singie Family-Faonie Mae/Freddis Mae UNIFORM INSTRUMENT Pege ¥ of b Form 3014 9/30
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. The mortgugor is

¢7Lender™). Borrower owes Lender the principal sum of |
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that Lender reguires) provided by an insurer approved by Lendcrﬂ,.un-hed_}ncs qul}éhil‘ and i obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, “uni the teguirement for mortgage
instrance emds in accordance with any written agreement between Borrower and Lender or applicable lnw,

9. Enspection. Lender or its agent may make ressonable entries upon and inspections of the Property, Lender shadl give
Borrower potice at the time of or prior to an inspection specitying reasonable cause for the inspection.

. Condemnation. The proceeds of any award or claim for damages, direct oF consequential, in connection with any
contemnation or other taking of any part of the Property, or tor conveyunce in tieu of condemnation, are herehy assigned und
shall be paid to Lender,

in the event of & total taking of the Property, the proceeds shall be applizd to the sums secured by this Secunty Instrument.
whether or not then Jue, with any excess paid to Borrower. In the event of a partial taking of the Property 1in which the tar
market value of the Praperty immediately hefors the taking 35 egqual to or greater thun the amount of the sums secured by tas
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security {nstrument shail be reduced by the amount of the proceeds multiplied by the fodlowing traction: ) the total
amount of the sums secured tnmediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any hafance shall be paid to Borrower. ln the event of a partial taking of the Property in which the twir
market value of th: Eroperty immediately before the taking is less than the amount ot the sums secured immediately betore the
taking. unless Borrover and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall
he applied to the sums/secured by this Security Instrument whether or not the sums are then due.

If the Property is a¥andoned by Borrower. or if, after nofice by Lender to Borrower thut the condemnor otfers to make an
award or ssttle g claim for darazges, Borrower fails to respond to Lender within 30 days after the date the notwe s piven,
Lender ix authorized to cotlect ani anply the proceeds, at its option, either to restoration or repuir of the Property or to the sums
secured hy this Security Instrument wvnether or not then due.

Unloss Lender and Borrower othervise ugree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments refened to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearn/we 3y Lender Not & Waiver, Extension of the time for payment or modification
of amoruzation of the sums secured by this Securty Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the originel Barrover or Borrower’s successors in interest. Lender shall not be reguired to
commence proceedings against any successor in interes or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security instrument by reasvs of any demand made by the original Borrower ar Borrower's
successors in interest, Aay forhearance by Lender in exercising any right or remedy shall not he a waiver of or preclude the
gxervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lin'abity; Co-signers, The covenmiunts and agreements of this
Security Instrument shall hind and benefit the successors snd assigns 07 Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint aid s»veral. Any Borrower who co-signs this Secunty
Instrumeat but does not execute the Note: (a) is co-signing this Security {nstramment only to morigage, grant and comvey that
Borrower's interest in the Property under the terms of this Security Instrumeny: (h)is not persopally obligated to pay the sums
secured hy this Secunty Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, modity, forhear or
make any accommodations with regard to the terms of this Secunty instrument or the Mot without that Borrewer's consenl.

13. Loun Charges. 1t the loan secured by this Security Instrunent is subject to & law which sets maximum loun charges.
and that law is finally tnterpreted so that the interest or other foan charges collected or tothe collected 1 connection with the
joan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded pernuticd amits will be retunded to
Borrower, Lender may choose 10 make this refund by relucing the principal owed under the Noleor by making a direct
payment to Borrower. It o refund reduces principal, the reduction will be treated as a partinl prepavment without any
prepayment charpe under the Note.

i4, Notices, Any notice to Borrower provided tor in this Security Insirument shatl be given by delivening it or by maifing
it hy first class muil unless applicable law requires use of another method. The notice shall be directed tn the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by fint class mad to
[.ender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this.
Security Instrument shall be deemed 10 have besn given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law: Severubility, This Sccurity lnstrument shull he governcd by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision oy clause of this Security Instrument or the Note
contlicts with apphcabie law, such contlict shall not attect other provisions of this Security Instrument or the Note which can he
given eftect without the contlicting provision, To this end the provisions of this Secunity lnstrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shul] be given nne conformed copy of the Note and of this Security lnstrument. 0

PS 1092
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17, Transfer of the PltEJ"N Iﬂ_'l'hFll@ll Athr. @3 ' 'iM)r_ Properiy nt. '.m-}' thlcrest i n

ix sold or transferred {or if a beneficial interest in Borrower is sold vr tmnsterred gnd Borrower 1s,not g natural persony without

e Lender's prior wnitten consent, Lender may, al its option, require immediate payment in fill of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument.

IF Lender exercises this option, Lender shall give Borrower notice of accelerstion. The aotice shall provide a period of ot
less thaa 30 days froun the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by ths
Security lnstrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instriment without further notice or demand on Borrower,

(8. Borrvwers Right to Reinstate. If Borrower meets cerfain conditicns, Borrower shall have the night o have
enforcement of this Security Instriment discontinued at any time prior to the earier of: (&) 5 dayvs (pr such other penad as
applicable law muy specify for reinstatement) before sale of the Preperty pursuant to any power of sale contined i thes
Security Instrument: or (b) entry of a judgment enforving this Security Instrument. Those conditions are that Barrower: (i) pays
Lender all sums which then would be due under this Scourity Instrument and the Note as if no aceeleration had occurred: (b)
cures any default of any other covenants or apreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insteuriest shall conbinue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as it no accelzrtion hud occurred. However, this right to remstate shall
not apply in the case of rivelérntion under paragraph 7.

19, Sale of Note; Chungesf Loan Servicer, The Note or « partial interest in the Note {together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may resuit in a change tn the entity (known
a5 the "Loun Servicer”) that colfect monthly payments due unders the Note and this Security (nstrument, There afso ity be v
or mose changes of the Loan Servicer utirefatd (o a sale of the Nete. 1f there is a change of the Losn Servicer, Borrower wil] be
given Written notice of the change in accordunce with parsgraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer und the aduress to which payments should be made. The notice will also contain any other
mformation regired hy applicable law,

20. Huzardous Substances, Borrower shall adt cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Burrower shall not do. nor allow anyone else to do, anything atfecting the
Property that 1s in vielation of any Environmental Law. The preceding two sentences shall nat apply to the presenve, use, or
storage on the Property of small quantities of Hazardous Suvstzacss that are gererally recognized to be approprate to normal
residential uses and to mamntenance of the Property.

Borrower shall promptly give Lender written notice of any wvestization, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property zad any Hazardous Substance or Envirenmentad Law
ot which Borrower has actual knowledge. I Borrower lvarns, or is notifisd by sny governmental or regulatory authority, tht
any 1emovad or other remediation of any Hazardous Substance affecting the Property s necessury, Borrower shall promptly tuke
all necessary remediad sctions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances dehirdd as taxie or hazardous substinees by
Environmental Law and the following substances: gasoline, Kerosens, other flammata: oo toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contmining ashestos or formaldehyde, and tadiorctive materials. As used ia
this parggraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherstie Property is located tha
relate (o hendth, safety or eavironmental protection, 2T A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: FLHT OB

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiig Burrower’s hreach
of any covenunt or ugreement in this Security Instrument (hut not prior te acceleration under pirasraph 17 unfess
applicable faw provides otherwise), The notice shall specify: () the defuult; (h) the action required tu cure the defauli;
(¢) a date, not less thun 30 days from the date the notice is given te Borrower, by whick the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in geceleration of the sums
secured by this Security Insirument, forectosure by judicinl proceeding and sale of the Property. The notice shal) furgher
inform Borrower of the right to reinstate after necelerstion und the right to assert in the fureclosure proceeding rhe
non-existence of a defuult or uny other defense of Borrawer to accelerntion and Foreclosure, {f the default is not cured on
ar hefore the date specitied in the notice, Lender, at ity aption, may reguire immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclse this Security Instrument by judicind
proceeding, Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not imited to, rensonable attorneys® fees and costs of tithe evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty (nstrument
withott charge to Borrower, Borrower shall pay any recordution costs,

3, Waiver of H itend, er Walves | ' stead exemption i DPS 1093
2 aiver of Homestead, Borrower waives all right of homestesd exemption n the Property. Form 3074 910
@a -BR{ILY sion Page © of & %
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