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. ARLINGTON EEIGHTS, IL 60005

RECORD AND RETURN TO:
LIBERTY MORTGAGE CORPORATION NW

2015 S. A‘RLINGTON HEIGHTS RD.-STE. 103 921713382
ARLINGE% GHTS, ILLINOIS 60005 ‘

7/ # re-recanting. t0 COrTERdHERAEES i Yor Recording Data]

o MORTGAGE
./ TME TERMS OF THIS LOAN 00378-0192
\%\‘QONTAIN PPOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,
oy ]
-
THIS MORTGAGE ("Sesuriy Instrument”) is given on OCTOBER 21, 1992 . The mortgagor is
SYED Q. HUSAINT
AND SYEDA A. HUSAINY, HUSBAND AND WIFE CoTERTen s sl et I
AND FIRASAT S. HUSAINI, IJMMARRIED PERSON COORSLEE The atuo e RS e T
i D ow o g E L
("Borrower™). This Secunity Instrument is givea to ! A

LIBERTY MORTGAGE CORPORATION MW

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

~

\‘3\:\3 address is 2015 S. ARLINGTON HEIGHTS RD.-87%. 103
¢ ™~ ARLINGTON HEIGHTS, ILLINOIS 0005 {"Lender"). Borrower owes Lender the principal sum of
“. ONE HUNDRED THIRTEEN THOUSAND

This deht is evidenced by Borrower's note dated the same date as this Secunity lmlrumen!( Note"), whlch pruwde,s for
monthly payments, with the full debt, if not paid earlier, due and payable on ~NGVEMBER 1, 1997

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and il rencwala
extensions and madifications of the Note; (b) the payment of all other sums, with in*érest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following
described property located in COOK County, [llinois:
LOT 8 AND THE EAST 11 FEET OF LOT 9 IN BLOCK 9 IN GEORGE 7. NIXON

AND COMPANY’S RAPID TRANSIT PARK, BEING A SUBDIVISION OF THZ SOUTH

HALF OF THE NORTHWEST QUARTER OF SECTION 26 AND THE NORTHEAET

QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13 EAST CF THLI THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ZOETLIT6

10-27-223-020 - (\28'7’*582

which has the address of 4022 HARVARD, SKOKIE Stiset, City |,

Hiinois KK QO%’?Q. }//i%;(/ # s (*Praperty Address"):
DPS 1088
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Pmp¢rty instred against toss by fire, hazards included within the tegm uxlcndcd coverape” und any vther huzards, including
Hoads or Hooding, for which Lender requires insurance. This insurance shall he maintainkd in’ the §mounts and for the pertods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall rot he unrcasonably withheld. It Borrower fails to maintain coverage described ahove, Lender may, at Lender's
option, obtain woverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewzls shall be acceptable to Leader and shall include a standard mostgage clause. Lender

shutl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may ke proaf of loss if not mkle promptly hy Borrower.

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration ot repair ot the
Praperty damaged, if the restoration or repair 18 economically feasthle and Lendur's security is not lessened. It the restoration or
repair 15 not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, uf does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 8 claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Secusity instrument, whether or not then due, The 30-day period will begin when the notice is given.

Uniess Lender and-Borrower othspwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date «f£4hz monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1t

under paragraph 21 e Propérty, is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting from
dasmage to the Property prior i@ thGacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
namedigtely prior o the acyuisitioa.

6. Occupancy, Preservation, Maintenunce and Prutection of the Property; Borrower’s Loun Application; Leaseholds.
Buortower shall ovcupy, establish, and use P Property as Borrower's principal residence within sixty days after the execution of
this Secursty instrument and shall continue to cxcupy the Property ax Borrower's principal residence tor at least one year after
the date of oceupancy, unless Lender otherwiss agrees in writing, which consent shall not be unreasonably withheld, or unfess
exlenuatiny circumstances exist which are beyoid Borrower’s control. Borrower shall not destroy, dumage or impair the
Praperty, atlow the Property to deteriorate, or comni? vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is beguy that in Lender's good faith judgment coutd result in forkeiture of the
Property or otherwise materially impair the Jien created by this Scurity Instrument or Lender’s seeurity interest, Borrower may
cure such a detault and reinstate, as provided in paragraph 18,y Causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith delermination. preciudes forfeitiere-0# the Borrower's interest in the Property or other material
impairment uf the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsa be in default if
Botrower, during the Joan application process, gave materially false or ipscourate information or statements to Lender (or Failed
to provide Lender with any material information) in connection with the Joui evidenced by the Note, including, but not [imited
to, ropresentations concerning Borrower's occupency of the Proporty as a princ/pal tesidence. 1f this Security [nstrument is on &
leaschold, Borrower shall comply with afl the provisions of the Jease. W Botiows=c acyuires foe titke lo the Property, the
leasehuld and the fee titlo shall not merge unjess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [t Rorrower fails (o perform the Covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly atfect Lenoer’<Crights in the Property (such as o
procecding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiatiosns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Peaopeitv. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, wjipraniag in court, paying
reasofiable attorneys’ fees and eatering on the Property to make repairs, Although Lender may take actior under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Securily Instnnnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payeble, with inlerest, upon notice from Leader to Borrower reguesting
payment.

8. Mortguge Insurance. [f Londer requind mortgage insumnce a8 3 condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to muintain the morigage insurance 0 effect, I, for any resson, the
muortgage insurince caverage raguired by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums reguired o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantialfly equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from un alternate mortgage insurer approved by Lender, )f
suhstantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one tweltth of the yearly mortgage insurance premiom being paid by Borrower when the insurance coverage lapsed or veased 1o

be in effect. Lender will accopt, use and retrin these payments as a loss reserve in lien of mortgage insurance. Loss reserve
DPS 1081
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(CONDITIONWW@% IEEEMMLO/AN iréRMS}.

THIS BALLOON RIDER is mads this _ 21ST dayof _QCTORBER = L9392 andisincorporated
into and shall be desmed to amend and supplement the Mortgagns, Daed of Trust or Dead to Secure Dabt {tha “Security
instrurmant”) of the same date given by the undarsignad (the “Borrower”) ta sacure the Borrower's Note te ... . . .
LIBERTY MORTGAGE CORPORATION NW - . e
{the "Lender”} of the same date and covering the property doscribad in the Security instrument and located at: . .
4024 HARVARD . - I
SKOKIE, ILLINOIS 60176 _ e e e e e e

{Fraperty Aooress)

The interest rate stated on the Note is called the “Note Rata.” The date of the Note is called the "Note Dato.” |
understand the Lander may transfar the Note, Security instrumant and this Rider., The Landsr or anyone who takes the
Note, the Security instrumant and this Rider by transfer and who is ontitied to receiva paymeants under tha Note is called
the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in tha Security Instrument, Borrower snd
Lender turther covenant and agree as follows (despite anything to the contrary contained in the Sacurity Instrument or the

Notalk

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matiiity date of the Note and Security Instrumant {the "Note Maturity Data”), | will be abla to sxtend the
Note Maturit; Do e to NOVEMBER 1 =~~~ 2022 | (the “Extended Maturity Date”! and modity tha
Note Rate to the "RModitied Note Rate* determined in accordance with Saction 3 balow if all the conditions pravided in
Sections 2 and 5 t alcw are mat ithe “Conditional Modification and Extension Dption’). If thaose conditions are not met,
} understand that vice (sute Haolder is undar no cbligation to refinance the Note, or to modify the Nots, rasat the Note
Rate or extend the (dnty "laturity Date, and that { will have to repay the Nots from my own resources or find a landar
willing to lend me the m3n.y to reapay the Notes.
2. CONDITIONS TO OPTICN
I 1 want to axercise the Joditional Modification and Extension Option , cartain conditions must ba met as of the
Note Maturity Date. These conditicns are: {1) | must still bs the owner and occupant of the property subject to the
Security instrument ithe “Property); 12} 7 must be current in my monthly payments and cannot have been mors than 30
days late on any of the 12 scheduled nonthly paymeants immediately preceding the Nota Maturity Date; (3) thera are no
lisns, defacts, or ancumbrances against ne \Tropearty, or other adverse matters affecting title to the Proparty [sxcept
for taxes and special asssasmants not yut du~ and povabie) arising after the Sscyrity Instrument was recorded; (4] ths
Maodifiead Note Rate cannot be more than S r.arcentage points above the Note Rata; and (5} ! must make a writtan
regquast to the Note Holder as provided in Secticn £ bulow,

3. CALCULATING THE MODIFIED NOTE RAT:
The Modified Note Rate will be a fixed rate o. intriost equal to the Federal Haome Loan Mortgage Caorporation's

required neat yield for 30-yaar fixed rate mortgages suoject to a 60--day mandatory delivery commitment, pfus
ane—-halt of one parcent {(0.5%), rounded to tha nearest ¢are-cighth of one percent (0. 125%] (the “Moaified Note Rate”l.
The requirad net yiald shall be the applicable nat yield in.~ffact aon the gate and time of day that ! notity the Note
Holder of my election to sxaercise the Conditiona) Modificatian ard Extension Option. If this required net yiald is not
avaitable, the Note Holder will determine the Modifiad Note Rate by u-ing comparable informatian.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Moditied Note Rate as caiculated in Saction 3 abov~ (s not gruater than 5 percantage points abovs tha
Note Rate and ail othaer conditions required in Section 2 above are satisficd, ti's Nota Holder will datermina the amount
of the monthly payment that will be sufficient to repay in full (a) the unpa’'d principal, ptus () accrued but unpaid
interest, plus {c} all other sums | will owe under the Nate and Security Instruaron® on tha Note Maturity Date (assuming
my monthly payments then are currant, as required under Section 2 abovel, v er' il remaining saxtanded term at the
Maodified Note Rate in aqual monthly payments. The rasuylt of this calculation will'-c-the new amount of my principal
and interest paymaeant eveary month until the Nota is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 80 calendar days in advance of the Note Maturit, Date and advise ms of the
principal, accrued but unpaid interest, and all other sums | am expected to ows on the No'e M.r*urity Date. The Note
Holder aisc will advise me that | may exercise the Conditional Modification and Extansion Oplo.. if the canditions in
Ssaction 2 above are met. Tha Note Holder will provide my payment record information, togsther v-ith the namae, title
and address of tha parson representing the Note Holder that | must notify in ordar to exarcisa *we Conditional
Modification and Extension Option. If | meat the conditions af Seaction 2 above, | may exercis \.s Conditional
Modification and Extension Option by notifying the Nate Holder no satlier than 80 calendar days and no later than 45
calendar days prior to the Nota Maturity Date. The Note Holder will calculate the fixead Modifind Note Rate based upon
the Federal Home Loan Martgage Corporation’'s applicable published required net yield in affect on the date and time of
day notification is recaived by the Note Holder and as caleculated in Section 3 ahove. [ will then have 30 calendar days
to pravide the Note Holder with acceptable proof of my required ownership, cccupancy and proparty lien status. Belore
the Note Maturity Date the Note Holder wil advise ma of the new interast rate (the Modifiad Mota Rate), new manthly
payment amount and a date, tima and place at which | must appear to sign any documaents required to compiete the
raquirad Note Rate modification and Note Maturity Date axtansion. { understand the Nota Holder will charge me a $250
processing fae and the costs associated with the sxarcise of the Conditional Modification and Extension Option,
including but not limitad to the cost of updating the title insurance palicy.
BY SIGNING BELOW, BORROWER accepts and agraes to the tarms and covenants containad in this Balloan Rider.

__~___:_5 >4 cj #//WV {Seal) _J 2 -‘,_Ai__ﬁgféégiw,_,,,_,_:s“n

SYE . HUSKINT Bomower SYSDA A. HUSAINT Borawer
-

A Lverdatl (Cotrrier Seall ISeal}
RASAT S. HUSAINT Borrowsr Barrower

{Sign Original Only)

MULTISTATE BALLOON RIDER-—-(MODIFICATION AND EXTENSION)-Single Family—Fraddia Mec UNIFORM INSTRUMERNT
Form 3180 (10/80) OPS 676
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17, Frsssler of the !'l'np&‘l‘)iNlQitlﬂ:Hﬁ'tllQlllA\,:Lﬂ EIQiQ.JIR X’n__npnl)’ o1 any mitvivst o il

is sold or truosterred {oe i o henelicinl mlerest n Borrower is soltF or rsnstorred-and Borower is not< natsral person) withoul
Lender's prior wrilten consent, Lender may, al its option, require immediste paysent in ful] of 2l sons secoied by il
Security fnstrument, However, this oplion shall not be exercised by Lender it excrcise is prohibited by ledesal liw as o the dige
of thts Security Instrment,

I Lender excrcisex this aption, Lendur shall give Borgower notice of aceeteration, The notice shall provide & period ol not
hess than 30 duys from the dule the notics is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, §F Borrower failk (0 pay these sums prior (o the expiration of this period, Leader may iveke any remedies
permitted hy this Security Instrument without further notics or demand on Borrower.

18. Barrower’s Right (o Reinstate, [f Borrower meets certain conditions, Dorrower shall have the nght o have
enfurcemunt of this Securily Instrument discontinued at any time prier 1o the carlicr oft (@) 5 days (or such other penod
applicable law may specify for reinstatenont) bufore sabe of the Property pursuant o any power of sale contuned - ths
Socurity Instrument; or () entry of u jadgment enforcing this Securily Instrument, Those conditions are that Borrower: G pays
Lender bl sums which then would be due under this Security Instnment and the Note as if no acceleratton hind occnrred; (h)
citres any default of any other covenanls or agreements: () pays all expenses incrred i enforcing this Security lostrument,
fnrcluding, hut not Biwisa! to, reasonable sttomeys’ fees; and (d) takes such netion as Lender may reasonably qequire e assiee
that the livn of this Secutity [nstrument, Lender’s rights in the Property and Barrower's obligation to pay the suims seeured by
this Securily Instroment ~holl continue unchanged. Upon reinstatement by Borrower, this Secarity Instrument and - the

o ehligations secured hereby Spatremain fully effective as i no acceluration had ocevred. However, this nght o renstate shall
20 not apply in the case of accelerativon under paragraph 17,
n 19, Sude of Note; Change i boan Servicer, The Note or o partinl interest in the Note (together with thes Secanty
2, Instrumient) may be sold one or were tizmess without prior notice o Borrower, A sale may resultin a change i the entity (known
“Zyns the *Loan Servicer”) that vollects month!y payments due under the Note und this Sectrity Instrument. There also may be one
D more changes ot the L Servicer unrelied to a sale of the Note, 1 there is o change o the Loan Servicer, Borowe wilf b
%ivun wrillen notice of the change in accordance Vit naragraph {4 above and applicable law. The aotice wall state the mame and
address of the new Loun Servicer and the addresztovhich payments should be mide. The notice will alse contin any other
information required by applicable law,
20, Huzardous Substanees. Borrower shall not cewes or permit the presence, use, disposal, storige, or release ol any
Mlazardous Substances on or in the Property. Borrower shall pat do, nor atlow snyone vise 1o do, anything atfecting the
“Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
“storage on the Property of smali quantities of Hazardous Substances that wre generally recognized to be appropriate o normal
nesicdentind uses and 1o mainlenance of the Property.

Borrawer shall promptly give Lender written notice of any_investigiZon, cisim, demand, lawsuit or other aclion by any
povernmentnl or regulitory agency or private parly involving the nwoperly dad wny Huzndous' Substance ar Envinnmensal Law
of which Borrower has acinal knowledge. 11 Borrower lesrns, or is notified by any-povernneental or regulatory authenty, that
any remova) or other remediation of any Hazardous Subsiance affecling the Propety is recessary, Borrower shall promptly Lake
all necessary remediul actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subslances® are thase substunces deftied s aoxic of hazrdous substances by
Environmental Law and the following substances:  gusoline, kerasene, other Tammableor taxie petrolemn products, toxiw
pesticides and herbicides, volatile solvents, materials containing ashestos or formuldehyde, wnd wndwactive maleeials, As used o
this paragraph 20, "Envirenmental Law” means federal laws and fnws ol the jurisdiction where fae Properly s lovated (hit
refale 1o health, sately or environmentad protection, '

NON-UNIFORM COVENANTS. Borvower and Lender further covenant and igres as follows:

21, Accelerntion; Remedies. Lender shull give natice to Borrower prior to uceeleration following Buirower’s breach
of wny covenant or agreement in this Security Instrument (hut not prior to acceleration under parieraph 17 unless
applicuble law provides otherwise), The netice shull specify: () the default; (b) the action required to cure the default;
fe) & date, not fess thun 30 days from the dute the nolice is given to Barrower, by which the defuult inost be cored; and
() that faiture to cure the default on or before the date specitied in the notice may result in acceleration of the sums
seerred hy this Security Instrument, foreciosure hy judicial proveeding und sale of the Property, The notice shall further
imform Borrower of the right (o reinstate after accelerution and the right (o assert in the Toreclosure proceeding the
mm-existence of # defhult or any other defenve of Borvower Lo aceelerition und foreclosure. 1 the deGault is oot cured an
or hefore tie date specilicd in the votice, Lender, at its aption, may reguire immedinte payment i full of all swns
secared by this Security lostrunent withaut further demand and may foreclose this Securily Iostriment by pahicial
proceeding, Lender shall be entitled (o collect adl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasouable uttorneys' fees and costs of titke evidence,

22, Release, Upon payment of all swips secured by this Security Instroment, bender shall release this Secunty Instrament
without churge to Borrower,  Blarrower shudl pay any rocordation costs. -

23, Waiver of Homuestend, Borrower waives all right of homestend exemplion in the Property. forem 3 001:5 ;?;g
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