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MORTGAGE . oerr-01 secoronng $31.00
Hl’ﬁl?ﬁ TRAN 32462 /20092 14549100
HiSl ¢ #W-PR-BPBSA 1
CIOK TOUMYY RECORDER -

THIS MORTGAGE ("Security /ostrument”) is givenon ~ NOVEMBER 12, 1992. . 'The morgagos is
JOHN 7. MALYSZKA AND KAREN A MALYS8ZKA, RIS WIFE |

("Borvower™). This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing umer the laws of THE UNLTED STATES OF AMERICA , and whose
address s 4192 S. ARCHER AVE, CHICAGO, ILLIANIS 60632
("Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED PORTY ERLGRT THOUSAND DOLLARZ & N2 CENTS
DoVas (U.S. $ 148,000.00 ).
This debt is evidenced by Barrower’s note dared the same date as thiv Secwar Instrument ("Note"), which provides for
monthly pay ments, with the Tull debt., il not paid curlier, due e payable on LECZMEER [, 2007
This Sevurity Instrument secures Lo Lender: (a) the repayment of the debt evidenced by the Nows, with interest, und all renewsls,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, &ivanced under parageaph 7 to
protect the seeurity of this Security Instrument; and (<) the performue of Borrower's covenanis and agresmenti under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grunl and convzy 2o Lender the following -
described praperty located in co0 County, IHinols:
LOT 9 IN GALLAGHER AND HENRY"S ISHNALA UNIT #12, A SUBDIVISION IN .
THE EAST HALP OF THE SOUTH &AST QUARTER OF SECTION 2, TOWNBMIY
36 NORTH, RANGE 12, EAST OF THE THIRO PRINCIPAL MEBRIDIAN, IN
COOK COUNTY, ILLINO1S.

PIN #27-02-410-018-0000

which has the address of 14120 CAMDEN DRIVE OKLAND PARX {Stroet, City)

llinois 6046 "!mp Code) (*Propeny Address*);

form 3014 /80
ILLINOIS -Single Family-Fannia Maa/Fiaddie Mac UNIFORM INSTRUMINT Poge 1 ol B Amanded 881

q-anuu 9108 VMP MORTOAGE FORMS - (1131203 8100 - (WO0ISZ 17481
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17, Transfer of the Property or o Beneflcial lnterest ip Borower. If gl ocanysjust §f Lh{ Praperty of any inieresi In it
is sald or translerred (or i w bemeficin) interest in Borrower is ®oldar et W Borrower is not 8 natural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeunity Instrument. However, this option shall not be exercised by Lender if oxercise is prohibitedt by federat taw us of the date
of this Security histrument.

I Lender exercises this option, Lemder shall give Borrower notice of ucceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrunient. If Borrower fails o pay these sams prior to the expiration of this period, Lender may invoke any remedies
pernutted by this Security Instroment without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets centain conditions, Borrower shull have the righi to huve
entorcoment af this Sevuarity Instrument disvontinued ot any time prior o the eurtier of: (8) 3 days or such other perind a8
applivable faw pun specify for seinstatement) befre sale of the Propenty pursiiatt to uny power of sale contained in Ihis
Seeurity Insirument; or (b1 entry of u judgment enforcing this Security Instrement. Those conditions nre that Borrower: (u) pays
Cender ult sums which then would be due under this Security instrument and the Note as if no accelesotion had vecorred; ()
cures any default o any ather covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instruruent,
nctudmg, but not Bimitad 10, ressomable attorneys® fees: and (d) 1akes such action as Lender may reasotinbly require to assure
that the lien of the Scevaty Instrument, Lender's rights in the Property and Borrower's obligation to pay (he sums secured by
this Security bastrument saa)! continue unchanged. Upon reinstatement by Bartower, this Sccurity Insirusment and the
obligations seeered hereby shutsenwin fully effective us if no seceleration had oceurved. However, this right to reinstate shall
nat apply in the case of acceleration Zader puragruph 17

19, Sale of Note; Change of aun Servicer. The Noie or o partial interest in the Note (together with this Security
Instrurent) way be sold one or more s without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mowtity puyments due under the Note and this Security lustrument. There nliso may be one
of mure changes of the Loan Servicer unrelated 1o o sale of the Nate. If there is a chunge of ihe Loan Servicer, Borrower will be
given writien notice of the chunge in accordance wirh-paragraph 14 above and applicable law. The notice will state the name und
acdress of the new Loan Servicer and the address 2 which puyments should be mude. The notice will also contain any other
irformugion reguired by applicable law.

20, Hazardous Substances. Borrower shall not cause or-oermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shidl not do, nor allow anyone else 1o do, anything affecting the
Propenty thal is in violation of any Envirommental Lo, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances it are generally recognized to be appropriate (o normal
residential nxes and to naintenanee of the Property.

Rorruwer shalt preamptly give Lender written notice of any investigation, cluim, demand, lawsuil or other action by any
gaveramentsl or repulmory ugency or private party involving the Property urkl any- Hazardous Substance or Envisonmental Low
of which Borrower has uctual knowledge. I Borrower learns, or is natified by any soveramentad or repulatory authority, that
any. reaioval or other remedintion of any Hazardous Substance affecting the Propery is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Esvironmental Law,

As wed ia this paragraph 20, "Hazardous Substances” are those substances definca soxic or hyzardous substunces by
Envicowmenttd Law and the following substances: gusoline, kerosene, other Nammable or toxie petroleum products, toxic
pesticides and herbicides, volugile solvents, materials containing usbestos or formaldehyde, and ra'ivactive materials. As vsed in
this paragraph 20, “Environmenta) Law”™ meuns federal laws and laws of the jurisdiction where the Mropenty is located that
refate te health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to scceleration following ao rower’s breach
of any covenant or agrecmsent in this Security Instrument (but nol prior to acceleration under paragraph 17 vniess
applicuble law provides oiherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢} a date, not less than 30 days from the date the notice is given 1o Borvrower, by which the default must be cured; and
() that fuilure to cure the default on ov before the dute specified in the notlkce may result in acceleration of the sums
seeured by this Security Instrument, forectosure by Judicial procecding and sale of the Property, The notice shal) further
inform Boreower of the vight to reinstate alter acceleration and the vight to assert in the foreclosure proceeding the
non-exdstence of o defuult or any other defense of Borvower to aceeleration and foreclosure. IT the default Is not cured on
or hefore the date specified in the notice, Lender, ot its option, may require {tumedinte payment In full of ull sums
secared by this Security Instrament without further demand and muy foreclose this Sectirity Instrument by judicial
proveeding. Lender shall be entitled to eollect all expenses incurred In pursuing the remedies provided In this paragraph
21, dncluding, but uat lisnited to, reasonable attorneys’ fees and casts of ttle evidence,

22, Refease. Upon payinent of ali sums seeured by this Security Instrument, Lender shall release this Security Instrument
without churge o Borrower. Borvower shall pay any recordation costs.

23, Wulver of Homestead, Rorrower waives 1fl ight of homestead exemption in the Propenty. Form 3014 /80
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payments may no lunge: be required, ut the option of Lender. if moytgudd inﬂwgz) 'mxl j]le ht and for the period
that Lemier reguites) provided by an insurer approved by Lemder ugain fecomes available and is obtuined. Borrower shall pay
the premiums required th nintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
fsurance ends in accordance with any written agreement between Borrower axd Lender or applicable law

9. Inspection. Lender or its agent may wake reasonable entries upon wnd irspections of the Property. Lender shall give
Bor-ower notice ot the time of o prior to un inspection specifying reasonalve ceuse fur the inspection.

. Contiemnation. The proceeds of any award of claim for dameges, direct or consequential, In connection with any
candemnation or other wking of any part of the Propenty, o Tor conveyance in liew of condemnation. are herehy ussigned and
shall be pand o Lender.

W the event of @ 1wt taking of the Property, the proceeds shall be spplicd 10 the sums secured by this Security Instramen,
whether o fiot then due, with any excess pand 10 Borrower. Ji the event of u partiad taking of the Propenty in which the fair
market valte of the Poperty immedintely befure the tking is equal o or greuter than the smouit of the suins sccured by this
Security Instrumient imatediately hefore the wking, unless Borrower and Lender otherwise agree in weiting, the st secured by
this Sccurily Instrument shal) be reduced by the amount of the proceeds multiplied by the (ollowing fraction: (u) the tnial
amouat of the sums Ascured nediately betore the taking, divided by (by the tair market value of tie Property immediately
before the taking.” Aay balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market vafue of the Plorety rnmediately before the taking is less than the amount of the sums secured immmedialely before the
wking, unless Borrower ai L ender ptherwise agree in writing or unless applicebie luw otherwise provides, the proceeds shall
be applicd 1o the stms secuicd 4y this Security lnstrument whether or not the sums are then due.

If the Property is abandoied by Borrower, or if, after notice by Lender to Boreower that the condemior offers to make an
award or settle u cluim for damages, Borrower fails to respond W Lender within 30 days after the date the notlee is given,
Leruler is unthorized to collect andapply the proceeds, af its option, either to restoration or repair of the Property or (o the sums
sevured by this Securnity fnstrument, whether o not then due.

Unfess Lender and Borrower atherwise sgese in writing, any upplication of proceeds W principal sholl not extend or
pusgpone the due date of the stonthly payments eefereed w in paragraphs | and 2 or cliange the amount of such payments.

11, Borrower Not Releaved; Forbearanee By sender Not a Waiver. Extension ol the time fur payment or modification
of amortization of the sums secured by this Secunty Jneziinent granted by Lender to any successor in interest of Borrower shal
not operate (o release the linbility of the original Borrower or Botrawer's successozs in interest. Lender shudl not be required to
commence proceedings ugunst any suecessor i interest or 1:{usc to extend time for payment or otherwise medify umortization
of the sums secured by this Security Istrument by reason of any demand made by the original Borrower or Borrower's
successors in intesest. Any forbeururice by Lender in exercising ary right or remedy shall not be a waiver of or preciude the
exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabili; Co-signers, The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of iender and Bosrower, subject to the provisions of
puragraph 17, Borrower's covenunts und sgrecmients shall be joint and seviral. 'Any Borrower who co-signs this Security
Instruncnt but does not execute the Note: (a) is co-signing this Security Instruméet enly to mortgage, grant and convey that
Borrawer's interest in the Property under the werms of this Security Instrument; (b) ia rai personally obligated to pay the sums
seeured by this Security Inatrument; and (c) agrees that Leader and nny other Borrower taty egree (o extend, modify, forbear or
ke uny accomiodations with regard w the terms of this Security Instramens ar the Note without thut Borrower's consen.

13. Loan Charges. It the loan secured by this Security Instrument is subject 1o a law whicli scts maximunt loan chargos,
and that taw is Tinally nterpreted so that the imterest or other kan charges vollected or 1w be coltespd in connection with the
Joun cxeeed the permitted limits. then: () any such loan chiacge shall be reduced by the amount necessary 1o reduce the cherge
tee the permiitted Yimic and (b) auy sins wiready collected from Borrower which exceeded permitied linits 'witl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or (oy muking a direct
piyment W Borrower, if o refund reduces principal, the reduction will be treated as & partia! prepuyment without uny
prepayment charge under the Note.

t4. Nutlves, Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
i hy first class maid unless applicable luw requizes use of another method The nosice shall be directed (0 the Fropeny Address
or any other wddress Borrower designates by notite to Lender. Any notice to Leader shull be given by fitst cluss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given o Borrower ar Lender when given as provided in this paragroph.

1S, Governing Law; Severubility, This Security Instrument shall be governed by feders taw and the law of the
jurisdiction in which the Property is locuted, I the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrumenl or the Note which can be
giver effeer without the conflicting provision. To this end the provisions of this Security Instrumens and the Note are declared

i+ he severgble,
16. Borrower's Copy. Borrower shall be given une conformest copy of the Note and of this Sevurity Instrument,

Form 304 9/80
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