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ASSIGNMENT OF RENTS

THIS ASSIGNMET™ OF RENTS (S DATED NOVEMBER 10, 1992, between American National Bank and Trust
Company as Chlcego_not personally but as rustese wi/n 114208-02 dated July 8, 1091, whose address Is 33 N.
LaSalle Street, Chikcap). IL  (referred to below as "Grantor”); and Parkway Bank & Trust Company, whose
addreas 13 4800 Nonh (e fem Avenus, Hurwood Heights, IL. 80886 (referred to below as "Lender”).

ASSIGNMENT. For valuib's consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Intereat in and to the Parv: from the following described Property located In Cook County, State of lliinois:

PARCEL 1: The Nori-west 1/4 of the Southwest 1/4 of Section 25 (sxcept the South 20 acres thereof)
and (except that part of ths V/est 250 feet lying North of the South 33 feet and lying South of the North
450 teet thereof) and {excer. the Enst 448.80 feet of the West 1006.60 feet of the North 330.0 feet
thereaf) and (excopt the East 1280 feet of the East 1185.20 teet of the North 330.0 feet thereof) and
(except the North 375.33 feet of the.West 553.0 thereof) ail In Township 38 North, Range 12, East of the
Third Principal Meridian, in Cook Tounty, Hiirols. PARCEL 2: The West 361.50 feet of the North 361.50
feet (excepting therefrom the North:57.0 fest thereof, as dedicated for 1713t Street, by Plat of Dedication” &
recorded January 8, 1991 as doglime.r 21185226) of the East 1/2 of the Southwesi 1/4 of Section 28,
Townshlp 36 North, Range 12 Eas{ of the Thir Principal Meridian, In Cock County, lilinols {except Lots 17
to 4, both Inciusivo In Scuthview Estates, a subiivision of part of the Northsast 1/4 of the Southwest 1!4?,,?
of Section 25, Township 38 North, Range 2 Zsst of the Third Principal Maridian, in Cook County
lllinols. PARCEL 3: The West 250 fest of »4 Northwest 1/4 of the Southwest 1/4 ot Section 25,
Township 36 North, Range 12 Easi of tho Third Piircipal Meridian, tying South of the North 450 feolC >
thereof and lylng North of a line 33 feot North of atd orailel 1o the North line of the South 20 acres of
sald Northwest /4 of the Southwest 1/4 of sald Sect/un 28, In Cook County, llinois, PARCEL 4: The
East 607.20 fect of the West 1185.20 fcet of the North 725.0 fest of the Northwest 1/4 of the Southwest
1/4 of Section 25, Township 38 North, Range 13, East of the Third Princlpal Meridian, In Cook County,

iHlinols.

The Real Property or its addreas Is commonly known as Vacant Land (a 71st and 80th Avenue, Tinlay Park, il
60477. The Rea Proderty lax identiication number i 27-25-300-010-0000, £7-23~102-021-7.007, 27-25-300-000-0000; 27~28-300~002-0000;
27-25-300~003~0000;.
DEFINITIONS. The folowing worde shait have the following meanings whan used In thie Assignment. Tonme not otherwise defined In 1his Assignment
shali have the meaninga attributed o such terms in the Unilorm Commarcial Code. Al references 1o oJar smaunts shall ment amatints In fawtul
monay of the Uniled Swues of America .
Aszignment. The word “Assignment” means Iha Assignmenmt of Rents between Grankr and Lenowr. &y includes witho
assignmants and cecurity imerssl provicions 1elating 10 the Rents, :
Borrowser. Tho viord "Barrowear” maans Tinkey Park Center Partnership, an Hiinois genersl parinership,
Event of Dafmit. Tha worde "Event of Delault® mean and Include any of the Events ol Defaull se1 forth balow = '~ soction Viled "Events ot

Dofauh.”
Grantor. The word "Granior” moans any snd all porsons and sndties axsauting this Assignment, inciuding without imitation sl Gientora named!
above, Any Grantor who signs this Assignment, bul does not sign tha Nole, ls signing this Assignment only 1o grant and convey that Qrantor's
Intorost Iri tha Real Property and 10 grant a security intecest in Granior's interest In the Rents and Porsonal Property to Londer and i not persanaly
Habie under the Hots excepl as olherwieo provided by conieet or law, :

indebtsdness. Tha word "Indebtedness” means all principed and interest payable undar the Nole and any amounts expended or advanced
Londer to dicchars obiigatana of Grantor o axpenses incurred by Lander 1o enforoe obligations of Qranfor undor this Assignment, together
intores! on sush crrounts &3 proviZac It thic Aceignmant  Ir gdation 10 the Noe, tho word “Indabtedn=ss® Includos all obligationa, clebls and
llakkk:2e, ntus nlzrec theres *, «. Borrower 10 Lendar, cr any ore or more of them, as well as all clalms by Lander against Borrowor, or any ona or
moro of them, vhather now exisdng or haresfier areing, whether rolatod or urwsiated 10 the purpose of the Nota, whethor volunimy or otharwiee,
whether due 1 not dus, absolute or contingent, kquidated or vniiquidaled and wwhather Borrower may be liable Individuadly or joinily with others,
wWholner e Blaess o5 JLwenice m. CU1rwIas, BV WiLl.uf 1230y Ut such indebladnass may be 7 herealier may become berred by any
atalute of Lrhaizng, o2 Wit ihot wach Incabisdnoss v, Du 27 153 Xor 110y Deoame otharwiss unentorceablo.

Landar. The word "Lendo™ means Parkway Bank & Trust Cairgeny, lto sucosssors and assigns. . .

Note. Tha werd “ots® meana the promissory note or crecit agreement deted November 10, 1992, In the original principal amount of
$1,200,000,0% tror Bortowor 10 Londer, ogother with all ronawals of, extensions of. modifications of, refinancings ol, consolidations ol, and
substitutions for the nrunvesory nole o agreement. The inkreat rate on the Nole le a varable interos! rela based upon &n indax. The index
currently k8 6.007% por annum. The in.orest rate 10 be applled 10 the unpaid principal balance of this Assignment shall be al a rate af 1.000
porcontago point(c) Tvor Lo thdex, ronulting In an inltal rate cf 7.000% per annum. NOTICE: Under no circumstances shall the Iiniofoet rate on
s Aasignmant Lo me 1.2n e modmuim rale aiov-sd by sppecable iaw.

Property, Tha word *Froperty” meara e real property, and all inprovemeiis thereon, described above in the “Assignment® saclian.

Real Property. The wiids *Fedl Property” moan tho pronony, interests and rights described above in the "Property Deflrdtion® soction.

Aelated Doaurci. The words “Relmed Documenie™ mean and include withoul Amitaion wil promissory noles, crodil agreemente, loan
AQI0OMONta, £UNENE, DACUTy SQICamMINts, Morgages, deeds of Tust, and all other Instruments, agisements and documants, whether naw or
heveaher pxial -3, executed in connectos with the indebledness.

Rents. The wcid "Renis® means at rents, revenugs, 1ogme, insues, and profis fom the Property, whather cue now or later, including without
imitation ail RoRta rom s 'easos deucribud on rny Gxhibh sitached 10 this ASHGNIeNL

THIS ASSIGNMENT 12 G'VEr TO SECURE (1) PAVMEN.' OF 1Y INDEETEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

ut Emitation alt
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Loan No 10

EvouuMI"m. Any cf tha preceding svants occurs with respact 10 any Guarantior of any of the indeblednsss or such Quaranior
dies of bacomue i :competent oc &ny Guaranor revokes any guaranty of the indebladness. Lender, at its cpilon, may, but shall not be requited 1,
purmit the Guarantors satale 1 assume uncondiicnally tho obiigaiions arlsing under the guarenty in a manner sstslaciory to Lender, and, in

doing 80, cure vie Event of Defeult

Insecurily. Lender reascnably deems Rsoll Ineeciue.

RIGHTS AND REMEDIES ON DEFAULY. ' Upcn the coourrence of any Event of DefauR and al any time thereatlor, Lander may oxelicie any one of

mara of the tudowing rights and remedies, in additon 10 any other rights or femediae provided by lew:

Accelerata indebtedness. Lander shall have the right at s oplion without notice 10 Borrower X0 deciae the antire Indobiodness immadisoly dus
and payable, Inciuding any prepayment penaity which Borrower would be required 1o pay.

Cofllect Renta. Lander shall have the right, without notice o Gramor of Bormowse, 10 ke possecsion of (he Praperty end collact the Rants,
including amounty past due and ungald, and apply the nel procesds, cver And Above Lender's costs, against the Indebledness. In furtherance of
thia sight, Landar may require any jenam of other user of the Properly 1o make psymants of rent of use fees directly 10 Lender. if the Renis are
collectud by Lender, than Grantor imevocably designiatos Lender s Granior's sRomy-in-1act 10 sndorse inavumants recelved in paymont ihareol
In the name of Grantor and 10 nogatiate tha sama and collact the prooseds. Payments by nans or Othel usein 10 Lendor In response o Lander's
domand shall aatialy tha obligationa for which the payments are made, whether or not any proper giounds for the demand exisied, Lender mey
axercize i18 rdghts under this subparagraph aither In person, by agent, of through a racaiver.

Morigages In Possession. Lender shall have the fight 10 be placed & morigages in possession or 1o have a foceiver appolited to lake
possassion of ali or any part of the Property, with tha power 10 proiect and pisservs the Propeity, 1o operals tha Property praceding foreciosurs or
sale, and to codect the Rente from the Property and spply the proceeds, over and above the cost of the recelvarship, against the indebiodness.
The morigagee Ip ~osseesion O receiver may serve without band i permitind by law. Lender's right 10 the appalintment of a receiver shall exiet
whether or not *+ ypparent valus of ihe Property exceaeds the indebledness by & substantisl amount. Employment by Lundar ahail nol disqualify
a paison from oery.. W\ a8 A focolver.

Other Ramadies. ‘warcw shall have sl other rights and remedies provided in ihis Assignment or the Note or by law,

Watver; Elaction of - Hea. A waiver by any party of a bieach of & pravision of this nment shall not conetituta a walvar of or prejudics
the paty’s rights cthenw’se /) demand strict compiiance with that provision or any other pro n. Elaction by Landor o pursus any remedy shall
nal exciude pursult of any 7 InY remody, and an slecticn 0 make ependiuzes or lake acticn ic parform an obligation of Grantor or Bormower
under this Assignmeant after tei.r> of Geantor of Borrower 10 parfoim shall not affect Lender's night ta deciafe a dafauit and exercise its ronmadies
under thia Assignment,

Atiorneys’ Fees: Expenasen. N Lo idsy instiiutes any sukt of action 1o enforce any of the terme of this Assignment, Lender shall be entitied 10
recovor stlorneys’ foee at trial anc.<a any appesl. Whether of POt any court Rotion W involved, all ressonablo expenses incurrod by Lander that In
Lendar's opinion we necessiry st any - @ ‘or he protaction of ks Invest of the snforcemant of it rights shalt becomo a part of the indebtadnoss
payable on demand and shall bear inarest (aum the dam ol expenditure unlil repaid at the Note rate. Expernses ' overad by this pacagreph
include, without kmitation, however subject o any imits under appiicable law, Lender's atiorneys’ fees and Lander's lagal sxpenses whether or not
there s a iaweult, including atlorneys’ tees 107 LantTupity procesdings (Including aflorts o modily or vacala any autometc siay or Wjunctionj,
appeals and any antcipated post-judgment col ectic.) services, the cost of sasrching racords, obiaining tile reporns (including foreciosure repons),
surveyoss' repons, and appraisal feee, and title [~ ;an0e, 1o the exient permitied by applicable law, Borrower also will pay any coun coste, in
addition to sl other sunm provided by law.

MISCELLANEQUS PROVISIONS. The follawing miscellana xiy pruvisions are 8 parn of this Assignmaent:
Amendments. This Assignment, ogether with ﬂm‘ vocumants, consituies the sntire understanding and agreement of the paties aa 10
the matiers set fonh In this Assignment. No alterstion of o7 amer=~wnt 10 this Assignment shali pe gifectivo tnioes s {0 writihg and signad by =
the party or parties sought to be charged or bound by the alters son ¢ 7 amendment ’
Applicable Law. This Assignment has been deliversd 1o Lenuzy .4 sccepied by Lender In the State of Hiinols. This Assignment shall b/
govemed by and construed In accordance with the laws of the (1at, ~f Ilinols. [ p)
Multiple Partlas. AN obiigations of Grantor and Borrower under this As pgnment shal! be joint and seversl, and all relevences lo Grantor she}
maan pach and every Grantor, and all references 10 Borrower shalk meai; P4y And svery Borrower. This mears that each of ihe persons dgnu‘,;
helow lo responsibla for all obligations in tis Assignment.

No Modification. Granor shall not enter inio any agreement with the hoide o' 8~y morigage, deed of rusl, of other socurity whiah
has priority over this Assignment by which that sgresment s modified, am: ged, sended, of renawed without the prior writlen consent of
Lender. Grantor shall neither requast not acoept any futuie sdvances under sny 7.ch »acuilly agreement without the prior written sonsent of
tLendar.

Severabliity. If a court of competent jutladiction finds any provision of this Assignm.r” » be invalld or unenforceable as 1o any person of
cirsumalance, such finding siiall not render that provision invalid or unenforceabls ae 10 ar v L.y persone of cicumsiances, 1 feasible, any such
oHonding provisicn shalt be deamed 10 be modified 10 be within the lknite of enforceabiity or v &’ s; however, if the offending provision cannot be
s0 modified, t shal be stricken and all other provisions of this Assignment in st other respects o, >omain valid and enfoicesble.

Successors and Aasigna. Subloct o the imiiations stated In this Assignment on wansier of Gianto « interest, this Assignment shal ba binding
upon and Inure 10 the benafit uf the parties, their successors and assigne. it ownarship of the Prooe ity bacomus veated in a person other than
Grantor, Laender, without notice 1o Grantor, may deal with Granior's sucosssors with relerence 1o this Aseic «. it and the Indebtodnaes by way of
forbearanca or éxtension without releasing Granior from the obligaions of this Assignrment or kability unde / the ndebtednass.

Time is of tha Essance. Time ia of the sesencs in the performance of this Assigriment.

Walver of Homastead Exemption. Gramor hereby reiesses and walves st rights and benelits of the homwel” ar examplion laws of tho Siate of
Hinois e to &l Indebindness securad by this Assighmeant.

V/alvers and Consents. Lender shall nut be deemed 10 have walved any righte under ihie Asslgnment (or Lnder Irw 110 'alpd Documenis) unfess
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in sxerciolng any right Shull opuiate as s walver of
such fight or any aihes ight. A walver by any party of & provision of this Assigrument shall nol constitute 8 waiver ol or piejudice the party's fight
othorwise to demand strict compliance with that provision of any other provision. No prior walver by Lender, nor any course of betwesn
tender and Grantor or Bonower, shal constitle & walver of any of Landar's righte or any of Grantor or Bofrower'a obligations as 1o any fture
transaclions. Whenaver consent by Lender e required in this Assignment, the granting of such consent by Lender in any instance shall not
constitule continuing consant lo subaequen! instances where such conesent ls required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO N9

TERMY. .
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