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MORTGAGE

0047022017

.

NOVEMBER 16, 1992 . The mortgagor ia

« DEPT-~01 RECCRDING $31.%0
BOWARD J GIFBEL AND MARLAM. D OIEBRL, o TH5535 TRMM 2008 11/20/92 16304100
HUSBAND AND WIFE, IN JOIMY TEMANCY : . W AE B-~-92-B8785879

{"Borrawer"). This sel-'ufil)f Instrument is BIVE“ )] o Mo}rro’log CORNR‘.TIOH cm cuu“TY Rﬁcm

THIS MORTGAGE ("Security “mairument”} is given on

which is orgunized and existing under the iaws of THE STATE OF TNDIAKA » and whose
addessis 9265 COUNSELOR'S ROW #9200, INDIANAPOLIS, T4, H6ZBO = e ugu the principalsum of

ONE HUNDRED SIXTY THOUSAND ONE HUND}JBB »‘}E‘Ilm'lq s’!ﬁ\fﬂﬂ & 00/100

. ol {lUa. 0 )
This debt is evidenced by Borrower’s note dated the same date as this Securlie Ll'z'nluwnt('Notlﬁi. h\\'f&'&%ﬂd« fo
“momhly puyments, with the full debt, if not paid earlier, due and payable on DRCR IBEN .
This Security Instrument secures to Leider: (a) the repayment of the debt evidenoed by ﬁe tjgf%. w]th lﬁ&?&l. and il renewals,
extensions unu modifications of the Note; (b) the payment of all other sums, with interest, advaiwed under paragraph 7 (o
pratect the sceurity of this Sceurity [nstrument; and () the performance of Borrower's covenanis ¢4 agreemenis under this
Security Instrument and the Note., For this purpose, Borrower does hereby mortgage, grant and convey 1 Vender the following
described propenty located in COOR . County, iffinois:

LOT 8 IN RIDCEWOOD UNIT NO. 10, ACCORDING TG THE PLAT THEREOF RECORDED MAY 28
1963 AS DOCUMENT 18809450, BEING A RESUBDIVISION OF PART OF BLO'CK 2 IN
RIDGEWOOD, IN SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX INDEX NUMBER: 18-18-214-008 VOL. B2.

which has the sddress of
Hlinois 1112 BIRCH Llﬂ' oﬂﬁﬁﬁﬂc&")‘“ HaS

60558 [zip Coue)

ILLINGIS-Singie Family-Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT Puge ) ot &
-GRIIL} wiom VMP MONTOAGE FORMS . (313/383-0100 - (3001521-128)
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17. Transfer of the Property or a Beneficist Interest in Borrower, If a)l orgny part of y OF any intereat in it
is sold or teasterred (or if o beneficiul interest in Borrower I8 sold dr trasfoted s Bérrowdr iw/not dmatural person) without
Lender's prior weilten consemt, Lender may, & its option, require immediate payniont in full of all sums secured by this
Security lustrunient. However, this opiion shall not be exervised by Lender if oxerciso is prohibited by fedoral law us of the date
ol this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower natice of aceeleration. The notice shall provide a period of not
Jess than 30 days from the date the netice is delivered or mailed within which Borrower must pay afl sums secured by this
Seourity Jastrument. 17 Borrower Tuils to pay these sums prior to the expiration of this period, Lender oy invoke any remedies
persmitted by this Security Instrument without further notice or denund on Borrower.

t8. Bocrower's Right 1o Reinstate. 1f Borrower meets cenain corditions, Borower shall have the eight 1o have
enforvement of this Security Instrument discominued at any lime prior to the carfier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuant 10 any power of sale contained i this
Security Instrumient; or (b) entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender u)l sums which then would be due under this Security fnstrument and the Note as il no ucceleration had eccurred; (b)
cures amy defanlt of 2ny other covenants oF agreements; (c) pays ull expenses incorred in enforcing this Security (nstrument,
including, but notaamited 10, reasonuble attorneys’ fees; end (d) wkes such action us Lender may reasonably require 1o ussure
that the livw of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrumentskall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebyy shath-eemuin fully effective as if no ucceleration had occurred. However, this right 10 reinstale shal)
not apply in the case of acceleratiosunder parugraph 17

19. Sule of Note; Change ¢ Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instriment) may be sold one or moze (mey without prior aotice to Borrower. A sube muy result in  chunge in the entily (known
as the “Loun Serviver”) that colteets mugth!y sayments due under the Note and this Securisy Instrument. There abso muay be one
or miore chunges of the Loan Servicer unrelated 129 sale of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written notice of’ the change in acconlinds wiih paragraph 14 sbove and applicable law. Thie matice will atale the mame und
address of tie new Loan Servicer und the whdress 1) which payments should be made. The notice will also contain any othes
formation reguired by applicable faw,

20, Huzardous Substanves, Borrower shall not caise or permi the presence, use, diaposil, storage, or release of kny
Huzardous Substances on or i the Property. Borrower shatl not do, nor allow anyone else to do, snything offecting the
Property that is s violation of uny Environmentul Law. The preceding iwo sentences shall not upply to the presence, use, of

starige on the Property of small guantities of Hazardous Substuscer that are generally recognized to be appropriste 10 normal.

residenting uses atd to maintenance wf the Property.
Borrower shafl promptly give Lender wrilten notice of any investigraion, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party invelving the Property rri any Huzardous Substarce or Envirommental Law
of which Borrawer has actual knowledge. {f Borrower tearns, or is notified by any, governmental or tegulntory authority. thst
any removal oF other remediation of any Hazirdous Substance uffecting the Propoity is necessary, Borrower shall prompily iake
b nevessary remedial actions in accordance with Eaviromental Law. ‘

As used in this paragraph 20, "Huzardous Substances” are thuse substances definer’ =% toxic or hazsrdouy substances by
Environmental Law and the follawing substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbivides, volatite solvents, materinls containing usbestos or formuldehyde, at rdizatlve materials, Ay used in
this paragraph 20, “Enviconmental Law” means federal laws and Jaws of the jurisdiction whese thy Property is located that
relate 1o health, safely or environmenlual protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as Tollows:

21, Acceleration; Remedies, Lender shabl give notice to Borvower prior (o oceleration following Zorrower’s breach
of any covenunt or ggreement in thiy Security Instrument (but not prior to uccelerution under paragraph §7 unless
upplicable tuw provides otherwise). The notice shull specify: (a) the default; (5) the action required to cure the defsult;
(¢) u daste, nl less thun 30 duys From the date the potice Is given to Barrower, by which the default must be cured; and
(d) that fullure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securedd by this Security Instrument, foreclosure by judicial provecding and sale of the Praperty. The notice shull further
iform Borrower of the right to relustate after accelerution and the right 1o assert In the foreclosure proceeding the
non-existence of » defaudt or uny other defense of Borrower to ucceleration and foreclosure. I the default Is not curcd on
ar hefore the dute specified in the notice, Lender, at its option, may requive finmediate payment in full of sl sums
secured by tivy Securlty Istrument withoui further demand und muy Goreclose this Security Instrument by judicial
proceeding. Lender shall be entitded to colleet all expenses incurred in pursuing the remedies provided in thin parngraph
21, including, but not limited to, rensonuble attorneys’ fees nnd costs of title evidence,

22, Keleuse. Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrow -t shu?l pay any recordation costs, ‘

23 Walver of Hemestend, Bor ower waives sl right of homestead exemption in the Propenty. Form 3014 990
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay
the prembanis required o maittain morigage insurance in effect, or 1o provide n loss reserve, until the requirement for mortgage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give
Borrower notice at the dime of o prior to an inspection specifying reasomable cause for the inspection.

1. Condemnation. The proceeds of iy award or claim for damages, direct or consequential. in connection with any
condenunstion or other taking of any pant of the Propeny, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

Iy the event ol a total taking of the Propenty, the proceeds shail be applied 0 the sums secured by this Security Instrumicnt,
whether or not then due. with any excess paid (0o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is equal to or greater than the amoumt of the sums secured by this
Security Insirumeni tmmediately before the taking. unless Rorrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumesecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking' Asy, bibunce shall be puid 1o Borrower. In the event of a partial taking of the Property in which the fair
market vidue of the Fropecty immediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower-araLender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuied oy this Security Instrument whether or not the sums are then due.

I the Property is abandoiesd By Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damagey, Borrower fails w respond to Lender within 30 days afier the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 10 the sums

secured by this Security Instrument, whetkeror not then due. :

LY

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance v/ 2nder Not 8 Waiver. Exicnsion of the time for payment or modification
of amartization of the sums secured by this Security wosipiment granted by Lender to any successor in interest of Borrower shai|
not operate to release the hability of the original Borrower or Rorrower’s successors in interest. Lender shall noi be required 1o
commence proceedings against any successor in interest or rxfuse o extend time for payment or otherwise modiiy amortizatior
of the sums secored by this Security Instrument by season of wry demand made by the origingd Borrower or Borrower’,
successors in interest. Any forbeurance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right vr remedy.

12. Successors and Assigns Bound; Joint and Several Liabilit;; To-signers. The covenamts and agreements of (his.

Security Instrument shatl bind and benefit the successors and assigns of Cender_and Borrower, subject to the provisions of

paragraph 17, Borrower's covenunts and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execule the Note: (n) 18 co-signing this Securitv Instrimzet-anly to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) iz pGi mersonally obligated (o pay the sum
secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower vy agree to extend. modify, forbear o
make any accommodations with regard to the terms of this Secunity Instrument or the Note without that Borrower's consent.

13, Loan Charges. [l the loan secured by this Security Instrument is subject to a law whick sets maximum loan charges,
and that law iy finally interpreted so that the inlerest or other loun charges collected or 10 be collerie< in connection with the
loan exceed the permitied limits, then: a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted Timit; and (b) any sums already collected from Borrower which exceeded permitied Hmits ‘will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paynwent o Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Nirst class nail unless applicable law requires use of another method. The natice shall be directed to the Property Address
or auy other address Borrower designates by notice 1o Lender. Any nolice lo Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by natice 10 Borrower. Any notice provided for in this
Security Instrument shadl be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabillty. This Securtty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such comlict shall nov affect other provisions of this Security Instrument or the Note which can be
given effect wighout the conflictng provision. To this end the pravisions of this Security Instrument und the Note are declared
10 be severable.

16. Borrower's Capy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.
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