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State of Hiinols MORTGAGE 131:6900645/748
539230-6

, 1092

THI8 MORTGAGL ("tecurity Instrument”) is given on NOVEMBER 16
The Mortgagor is  GLE%EA A. FORD , DIVORCED NOT SINCE REMARRIED

whose address in 21550 SOUTH PETERSON AVENUE
SAUK VILULAGE -~ TLLINOIS 60411 {"Borrower"). This Security Instrument is given to

CHEMICAL, RESIDENTIAL MORTZLGE CORPORATION '
which is arganized and existing under the laws of. THE STATE OF DELAWARE , and whose

addressis 1400 EAST NEWPORT CENTLR DRIVE
DEERFIELD BEACH, FLORIDA 33442 ("Lender"}. Bnmwerowuuundcrtho principal sum of

FORTY FOUR THOUSAND SEVEN HUNDRED FirTy THREE AND 00/100

Dollars (US. § 44,753.00 ). This debt is e idsnrad by Borrower's note dated the same date ae this Becurity Instrument
("Note"), which provides for manthly poyments, v the full debt, if not paid earlior, due and paynble on
DECEMBER 01, 2022 . This Security Inutrvinent secures to Lender: (a) the repayment of thie debi evidenced by
the Note, with intoreat, and all renewals, extensions and moditications; (b) the payment of all other sums, with interest, advanced

undor Paragraph 6 to protect the security of this Security Instizirant; and (¢) the performance of Horrower's covenunts and
agreements under thia Security Instrument nnd the Note. For this pu/psac, Burrawer does hereby mortgige, grant and convey to

Lender, the following described property located in COCK County, lllinoie:

Lot 15, (excepting therefrom the novth 70,92 feet) in blick )y In Surreybrook, being

a subdivision of part of the west 1/2 of section 25, townski;: 35 north, range l4, east of
the Third Principal Merldlan, according to the plat thereof re.orded April 19, 1973

48 document number 22296201, in Cook County, 1llinois.

taxff32-25-109-078

DEPT-01 Relfu "Z ‘ $11.

THYS8S TR&’ 11/20/92 16106200
%106 ¢ E '6--92-—875891
COOK COUNTY T'ECIRDER

which haa the addressof 21550 SOUTH PETERSON AVENUE
[Straw)
SAUK VILLAGE , Iinois 60411 {"Property Addresa”);
Gy} [Zip Code]

TOGETHER WiTH ul] the improvenients now or hereafler erected on the property, and al) ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and nll fixtures now or herenfter a part of the
property. All replucementa nnd additions shall also be covered by thin Security Instrument. Al of the foregoing ie referred to in this
Security Instrument ay the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the eatate hereby conveyed nnd has the right to morigage, grant
and convey the Property and that the Pruperty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

o
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9, Groundw for Acceleration of Debt. , o \
+ (a) Default. Londer inay, except us limited by regulations (ssued-by thé Mamry in she Qu o‘ payment defuuita, require

immudinte puymart in full of all sums secured by this Becurity Instrument if:
i) Borrower defaulis hy failing to pay in full any monthly payment required by this Security Instrument prior to or an
the due date of the next monthly puyment, or
(i) Borrawer defuults by Iniling, for n period of thirty days, to perform any other obligutions contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate puyment in full of nll the sums secured by this Security Instrument if:
(1) Al or part of the Property, or & beneficial interest in n trust owning all or part of the Property, is sold or otherwise
transforred (other thin by devise or descent) by tha Borrower, and
(i} The Proverty is not occupied by the purchuser or grantes as his or her primary residence, ar the purchaser or grantee
doss 80 occupy the Property, hut his or her credit has not been upproved in accordance with the requirements of the
Sacretary.
{o) No Wa'voe, If circumatunces occur thus would permit Lender to require immediate payment in full, but Lender does not
require such prymants, Lender doos not waive its rights with reapect to subsequent events.
{d) Rogulations =i YIUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case o zayment dofuults, to require immediate pnyment in fuil and fareclose if not paid. This Becurity
Inatrument does not autheize acceleration or foreclosure if not permitted by regulations of the Secrstury.
{0) Mortgage Not Insurec.. Borrower ngrees that should this Security [nstrument and the Note secured thereby not be
oligible for insurnnce undse the National Housing Act within NINETY DAY3 from the date hereof,
Lender may, at its option and naty it¥wtanding anything in Paragraph 8, require immediate payment in full of all sums
secured by this Security Inatrument, A witten statement of nny authorized agent of the Becretary dated subsequent to
NINETY DAYS fram (he cate hereof, declining to insure this Becurity Instrument and the Note secured
thereby, shall be deemed conclusive proc( o such ineligibility. Notwithetanding the foregoing, this option may not be
exsrcised by Lender when the unavailability of .pzurance is sloly duo to Lender’s failure to remit n mortgage insurance

premium to the Secretary.

10. Reinstatomment. Borrower has n right to be reinstuted ii Londer hus requied immediate paymont in full bucause of
Borrower's failure to pay nn amount due under the Note or this Pacvrity Instrument, This right applies even after foreclosure
proceedings nre instituted. To reinstate the Security Instrument, Borrcwar shall tender in a lump aum all amounts required to bring
Borrower's account current including, to the extent they are cbligations i Jorrower under this Becurity Instrument, foreclosure
costs and rensonable and customary attorneys’' foes and expenses props.iy nssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Inetrument and the obligations that it secures shall reinain in effect as if Lender had not
required immediate payment in full. However, Lendar ia not required to perrit-reinstatement if: (i) Lender has sccepted
reinstaternent after the commencement of foreclosure prucoedings within two years itamedistely preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grovnds in the future, or (iii) reinstatement
will adversely affect the priority of the lien craated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tima of payment or modification of
amortization of tho suma secured by this Security Instrument granted by Lender t6 any successor in inta2aut of Borrower shall nat
opernte to relense the linbility of the original Borrowsr or Borrower's successor in intevest. Lendur snall not be required to
commence proceedings ugainst any successor in interest or refuse to extend time for payment or otherwise ‘awiify amortization of
the sums securad by this Security Instrument by reason of any demand made by the original Borrower or Borrower's succeasors in
interest. Any torbenrance by Lender in axercising nny right or vemedy shall nat be & wuiver of or precluda the exercise of any right

or remedy.

12. Successors and Assigne Bound; Joint and S8everal Liability; Co-Bigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
Paragraph &b). Borrower's covonants and agreements shall be joint and weveral. Any Borrower who co-signs this Sscurity
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i¢ not personally ebligated to pay the sums
secitred by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make nay accommodations with regard to the tarms of this Security Instrument or the Note without that Borrmwer’s consent.

e - ot Page 4ot *M;—' r————
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14. Notices. Any notice to Borrower provided for in thiv Security lmtriimant Jhﬁl bokiv-J hyq'ailv‘n‘nu it ar by malling it by
Arst clngs mail unless appiicable lnw requires uso of another methed. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat class mail to Lender's address
stated herein or any nddress Lender designates by notice to Borrower, Any notico provided for in this Security lnnrumcnt shall be
deemed to have besn given o Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Inscrument shall be governed by Federal law and the law of the jurisdiction in
which the Property in located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisiors of this Security Instrument and the Note are deciured to be ssverabls.

18, Borrower's Copy. Borrower shall be given one conformed copy of this Security lnstrument.

18. Assignment of Rontw. Borrower unconditionally ansigns and transfers to Lender all the rents and revenues of the Property.
Rorrowor authorizes wender or Lender's ngenta 1o collect the rents and revenues und hereby directs each tenant of the Property o
puy the rents to Lender or Lender's ngents. However, prior to Lender's notice o Borrower of Borrower’s breach of any covenant ur
ngreement in the Security Jnstrument, Barrower shall collect and receive al} rents and revenues of the Property as trustee for the
benefit of Lender und Borrever. This assignment of rents constitutes an abaolute assignment and not an assignment for additional

wocurity only.

Il Lender gives notice of breach to srrower: (a) nl} rente received by Borrowsr shall be held by Borrawer as trustee for benefit of
Lender only, to be applied to the sums securvd by the Security Instrument; (b) Lender shail be entitled to collect and receive all of
the ronts of the Property; and (¢) vach lenar of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenunt,

Borrower has not executed any prior assignment 4f ihe renta and has not and will not perform any act that would prevent
iender from exercising its rights under this Paragraph 1o

Lender shall not be required to enter upon, take control ¢f or_maintain the Property befors or alter giving notice of breach tw
Borrower. tHowever, Lender or u judicially appointed receiver may - ro at any time there is a hreach. Any application of rents shall
not cure or waive any default or invalidate any other right or remady of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Inetrument is paid in full:
NON-UNIFORM COVENANTS. Borrower und Lender further covenant und u,cee a8 follows:

17. Foreolosure Procedure. If Lender requires immedinte payment in fult anvier Puragraph 8, Lender may foreclose
thiv Security Instrument by judiciul procveding. Lender shall be entitled to ccisr ¢ all expenses incurred in purvuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonible sttorneys’ foes and costs of title

svidonoe,
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r vy » a
t4. Relonme. Upon paymont of all suma wecured by thin Security Inntrﬂ{nsnif lpc(d-r?ihal)‘-‘vlogn l‘il Becurity Instrument
withaut charge to Borrower. Borrower shall pay any recordation costs.

19. Wuiver of Homestead., Horrower waives all right of homestead exemption in the Property.
20, Riders io this Security Instrument. If one or more riders are executed by Eorrower and recorded together with this

Seturity [natrument, the covenanis and agresments of each such rider shall be incorporated into and shall ainend and supplsment
the covenants and agreements of this Security Instrument aa if the rider(s) wore a part of thia Sscurity Instrument. |Check

applicable box(es)|
i | Condomimium Rider [ | Graduated Payment Rider [} Growing Equity Rider

[1 Planred Unit Development Rider [} Othex(s) [specify)

BY SIGNING BELGY, Borrower‘ upts und ugreos to the tarms and covenants contained in this Security Instrament and in any
rider(s) exqud by Borrowar tmd regsrded with it.

/
o S
f’:”"l{/: ' / ” SRR A '%"7&———_ o

Borrower

) (Beal)
~Borrawer

- {¥pace Bolow This Line Yor Ackos . iedgment]

STATE OF ILLINOIS , CooK County sst
1, THE UNDERSIGNED <a Zutary Public in and fur said county and state
do heruby cortifv thai  GLENDA A. FORD, DIVORCED NOT SINCE REMARRLED

/ , personally known

to me to be the samv person(a) whose numel(s) I8 subucribed to the foregoing instrument; nppeared before me this dey in
person, and acknowledged that SHE signad and delivered the said instrument as JEP, fres and voluntary

act, for the uses and purposes thorein set forth.
Given under my hand and official senl, this 16TH

My commisgion oxpires:

e
QGIUZIZ A(mdrg torss1wwoy AN ,)
gloulyl jo 01015 ‘aang KIRJoN
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION Q102I¥H3d ‘W YONI

1400 EAST NEWPORT CENTER DRIVE w1VIS VII440.
DEERFIELD BEACH, FLORIDA 33442

This Instrument was prepared by:
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