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URIYORI COVHNMN. Borzowsr and Lender uw-nlnt md sgras an fallows:

1. PAYMENT QF PRINCIPAL AND INTEREBT; PREPAYMENT AND LATE GHARG!B. Borrowsr shall pronpur pry when dus the
principal of and intersst on the debt svidenced by the Note and any prepayment and late chaxges dus under the Notw,

2. FUNDS FOR TAXES AND INBURANCE. Subject to spplioabls law o to a written wsiver hy Lander, Borrower shall pey
to Lender on ths day monthly paymenta are dus under the Hote; uptil the Wote is pald in full, & sum {*runde®) for: (%) ysarly
taxen and aswvaennsnta whioh may sttain pztortty over thls Ssourity Instrunent as & lien bn the Propeity) th). yenxly leasshold
paymantes or yround rents on the Property, Lf any; (o) yssrly haward or property insurance premiussy (d) yearly flood ‘insursnoe

‘premlimo, 1€ anys (e} ysarly mortgsage insurance promiuoms, if any) and (¥) any suma psyable by Borzrowsr to L ndax, is ] ’
with the provisions of paragraph 8, in Aieu of the paynent of aortgage insuranve presiume. Theos items are aallied 'l-cm Ttama. .
Lender may, st any time, gollect and hold Punde in sn amsunt hot to exoesd tho muximum emount a lsndex for & 2ederally raiatsd
nortgage loan may require for Borrowsr's esorow socount undex the federal Res) Setate Setilement Proceduxrss Aot of .. 1974 as
wnandad fxom time to tlme, 12 U.B.0., 300! et waq. ("RESPA”}, unless snother }aw that sppliew to the. yunds sets & lasser amsunt. )
3t a0, lendexr msy, at any time, aoilect and hold-Punds bn an meount not to sxcasd the lesser amount, Lender mAaYy sstinates  the
dmount S Funde cie oh the basls of ourvent date end ruavonable estlisntes Of expenditures of Zutuxe Nsorow Items or atherwise
ip apcordance with spplicable Law.

The Punds shall ke held in an institution Whome deposits aze insured by & fedexil uagency, instrumentality, or sntity
{dncluding lendsr, 12 Tender is such an institution), or in kny PFedersl Koms Loan 2apk. Lapdez ahaldl spply the Funds to.- pay
the Zworew Items. 1v.de: may not charge Boxrower for holding and applying the Yunds, snnually analysing the esctow adoount,
or, .verifying the Esorow Jisms, unless Lender pays Borzowor iptersst on the Funds and applioabls law permita Lendexr to maks such
[y chargs. Uawevar, La«lo. may require Doxsower to pay m oge~tims ohargs for an independent real estate tax reporting service
‘used by Lender in connsotior with thia loan; unless spplicable law provides otherwlise. Unless an agrassent is made or -ppu.«blu
law  requires intezrest to br ps.d, Lendsr shall not he reguixed to pay B ‘any int t or earnings con the Funds. Borrowes .

. and Lendor may agras in writing, however, that Lntersat shall be paid on the Funde. Lender shall give to Dorrewesr,  Without
ahazge, nn annual acsounting of *he Tunds, showing cradits and dabits to the Funda and the pusposs for whioh essh debit to' the

Punds uwas made, The Punds azre pludg d as additionsl sscurity for all sums sscursd by this Security Instrument,

If the Punds held by Lender ayossd the amounts permitted to be held by applicable law, Lsndexr shall to B
for the sxcsss Yunds in wocordancze —with the roquiremsnts of applicable law. Yf the amount of the Funds held oy hndor at any
tine is not sufficient to psy the Eworew It ms when dua, Lander By 00 notify Borrows: in writing, aad, in such cuss Porrower
shall pay to Lender the amount nacsasary <o’ mike up the defiolency. Soxxower shall make up ©he deticiency in no more thm
twelve monthly payments, st Lsnder‘a sole disoreiiut, :

Upeon payment in full of all sume secuce! by :hi- Seadglity Inst £, Lander shall psanptl.y refund tn Borrowexr any hmd-

- held by lender. If, under paragzaph 21, Lendsr via’s atguire or seil the m-ept‘-y, hndu:. prior to the soquisition ar ssle of

the Propasty, akall apply any Punds held by Landei o *he tius of asquisition or sale ws » oredit against the sums ssoured by
‘this Jeoxzrity Instrument.

' 3. APPLICATION OF PAYMENTS., Unless applicab’-. law provides .etharwise, all pnyunta reowived b;r Landsr undex

pacragraphe 1 and 1 ehall be applied; ﬂmt, to any prepaymsnt chargea due undey the Nots) 4, &9 ts payable ‘under
Faragraph ) third, to interest due; fourth, te prinoipal duc, sp) iast, to sny late chargss due updexr the Hekw.
4. CHARQES: LIENS. Sorrowsr shall pey all Laxes, assssendnts, ohurges, £ines snd iapositions attributable 1o the

‘rrop-rty whioh may attain priority over tais Saourity Instrument wsd lessshold pny-ntl or ground rents, if any. Boxxowar shall
pay thess obligations in the manner provided in paragraph 2, or iz liot padd in  chat manner, Borrows: ahall pay thex on  time

" directly to the person owsd payment. Borrosier shall promptly fur:io' “o Lender all notices of amounts to be paid undesy hh&-
paragrash. If Rorrcower wakes thess payments dirxactly, Soxxcwsr shalli roe gtly furnish to Lender rscalpts evidenoirg the pay-
mante. .

Borrowsr shall promptly disgharge sny lisp which has prioxity over lia Sscuxity Iuntru-ane unless Borxuwers (&) agrses
in writing to the payment of ths obligation sscured by the lien in » mananer ar ceprable to Lender) (b} contests in good faith
the lien by, or defands agalnet entoxosment of the lisn in, lsgal procesdings thioh in the Lendesr’s vpinion cpwrste to pravent

- #hy enforcement of the lien) or (o) esouzes from the holdex of the lien an sgrasarit - satisfavtory to Lecder subcpdinating the
Aden to this Seourity Instrument. 1If Lender detwrmines that ARy part of the Prcpeviy is subject to a Jden which may sttain
priority over this Security Instrupent, Leader may give Borcowsr a notiowe identifying rue ,x.n. Borzoaes shall entiefy the lien’
or taka onm or more of the sctions set forth above within 10 days of the giving of noticy,

5. HAZARD OR PROPERTY INSURANCE. Boxcowsr shall keep the iwprovements Bow exating or Innl!tue srected on the
Property insured agalnst lose by fire, hawards iprcluded within the term ‘extended cov ge® _ind uny othex basards, inoluding

~#londes or flooding, for which Lender requires innuxence. This insurance shall oo maintainod in tie wwounts and fay the periods
that Lender reguires. The insuranoe caszisr providing tha {nsurance shall ba choses by Dorrowir srsi~ct %o Londox'- Approval
which shall not be unressosably withheld. IZ Borrowszr fZells.to malntain coverage desoribed above, Lw.u-b aay, at Lendar's
aption, obtain coverage to protsct Lemder’s rights in the Praopscty An aocordance with paragraph 7,

All lnwurance policies and yvenewals shall he acceptable to Lender and shall inoluds a standard av:tvagn olau:.. Landar -
s7all have the right to hold the policisx and renewals. If Lendex requires, Borrower shell prEORpLly give t2 andsr all receipts

. ot paid premiums and renawal notices, XIn the event o# lusu, Borrower shall give prompt notice ta the I sitesce qazrier and
. Lender., Lendes asy make proot of loss Lf not made promptly by Morrower,

Unlass Lender and Dorrower okhexwise agrae in writing, Insurancs provesda shall be spplisd to restoration or repair of

© the Property demsged, if the restovation or repair ix sconomicaliy 2easible und Lender s nauurltr s not lessensd. If the
restoration o repalr le ot aconsmivally feasible or Lendes’s soourity would be leswened, the inlu:nnuo procesds shall be
2pplled to the sums secured by this Security Instrumant, whather or not then dus, with’ any excess paid to. ‘Boxrower. If ne::qu:
abandons the Property, or doss not anawsr within 30 days a notice from lender that the insurance cacrier hus offoresd to settle-
a claim, then Londer may oollaect the insurance proccsds. Lender may use the procseds to repair or restors the Property or to-

| pAY ®ume seauzed by this Hscurity Instrument, whether of not then. .dum, The J0-day period will begin when the notlce im yivan,
. Unlsss Lender and Borrower otherwise agree in writing, eny application of proossis to pxinvipal shall not extand or post~

. penn the dus date of the monthily puyments reforxed to ino paragraphs 1 snd 3 or change the amount o©f the payments. . If under
paragraph 21 the Propexty ls meguired by Lendax, Bariowsx‘s zight €9 any inscrance polivles and ‘Procesds resulting from: danlg- ’

{0 thw proporty prior to the acquisitian ahall pass to Lender to thas sxtent of the mums seoured by thie l-au:tey Inotruu-ut

; immediuxtely prior to the acguisition.

165&94925.
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