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MORTGAGE  cass Iny c91’q1-42:'.

THIS MORTGAGE ("Security fstrument®) is given on November 17, 1992 .'l_‘ha-mﬁr\tgugorii:' |
JAMES D. HERRELL, A Marriec Man and MYRNA D. HERRELL, His Wife : e

("Borrowar") Tthacunty Instrament is given to S -
CHICRGO MORSCAGE CORPORATION

- which is organized and existing under the laws of THE STATL Of ILLINICS : mdwhosc‘ e
7 uddresy i 1200 SHERMER, SUITE 220 NORTHBROOK, IL  60UfZ ' :
P (“Leuaier”). Borrower owes Lender. the principal sum nof -
' cne hundred twenty-two thousand eight hundred and .
RO/ 100 m e s s i e Dritas (U. s.s 122,800,00° 3o
This debt is evidenced by Borrower's nole daled the same date us this Security lisiument ("Nota'), which prov:dos for -
monthly payments, with the full debt, if not paid earlier, dus and paysble on December i, 2007 o
This Security Insiniment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all muewals, _
oxtensions and modifications of the Note; (b} the payment of all other rums, with interest, adviaced under paragraph 7 to
protect the security of this Security Instrumcnt; and {c) the performance of Borrower's covenants evd atreoments under this
Security Instroment und the Note, For this purpose, Borrower doey hereby mortgage, grant and convey tu 7onder the following .
described property located in CO0K County, Nlinois:

UNIT NUMBER 22 IN ARLINGTON HEIGHTS ENCLAVE CONDOMINIUM, AS DBLINEM‘BD ol A
SURVEY OF THE THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN THE ENCLAVE SUBDIVIBION OF PART OF THE WEST 1/2 OF THR
SOUTHWEST 1/4 OF SECTION 17 AND PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL 0w
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF N
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89~521,586, AND AS AMENDED PROM TIME @
TO TIME, TOGETHER WITH ITS UNDIVIDED raacmz’mez INTEREST IN THE COMMON -
| ELEMEN?S, IN COOK COUNTY, Z3LINOIS. &J _
Ay
. ) &.
| .y
Item # 03~17-302-071~ 1013 ward # : . . o
* . which has the address of 2013 N. WINDHAM CT. . ARLINGTON HEIGHTS  ISieoti Clyl,
. 60004 *Prof ) o |
o lllm_m§ i oo (Pwpefty{tddresa ). _ e
Form 3014 ‘9/80
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TOOETHHR WITH nlig¢hgi i oY or i on paglyll and all sascmonts, appurionunces, and

fixtures 1w or boreuflor p purt of the proporty, All roplacements end additions whall also be coversd by thin Security
Ingirument. All of the foregolng iu referred to in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenaats with limited
variations by jurisdiction to constitute a uniform gecurity instrumesnt covering real property, :

UNIFORM COVENANTS,. Borrower and Lender covenant and agree as follows:

1. Peyment of Principul und Interest; Prepsyment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lunder on the duy moathly payments are dus under the Note, until tho Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessmonts which muy attaln priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or gréund rents on the Property, if any; (¢) yéurly hazard or praperty insurance premiums; (d) yearly flood insuranco promiums,
if any; (1) yearly mortgage insurance promiums, if any; and (f) nny sums payable by Borrower to Lender, in accordence wilh
the provisions of puragraph 8, in lieu of the payment of mortgage insurance premiums, These items are calied "Bscrow Items. "
Lender may, ut any time, collect and hold Funds in an amount not to exceed the maximum amount a leader for a federally

_related mortgage loan may require for Borrower’s escrow account under the federal Renl Estate Settloment Proceduces Act of
1974 as amended from time to tisns, 12 U.8.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
suts & lessor amount If so, Lender may, at any time, collect and hold Funds in an smount not to exceed the lesser amount.
Lender msy estimate tho wmount of Funds dus on the basis of current duta and reasonable estimates of expenditures of future
Bscrow [tems or other/se in accordance with applicable law. | 7

The Funds shall ' held in an institution whose deposits are insured by a federal agancy, instrumentality, or entity-
(including Lender, if Lenus! 1t such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Hserow Items. Lender may oot whargs Borrower for holding nnd applying the Funds, annually anslyzing the sscrow account, or.
verifying the Escrow [tems, w.tess ! snder pays Borrower interest on the Funds and applicable law permita Lender to muke such
a charge. However, Lender muy ‘requdire Borrower lo pay a one-time charge for an independent resl estate tax reporting sorvice
used by Lender in connection wiih/this loan, unless applicable law provides otherwise. Unless an agreement is made or
upplicable law requires interest to be paid.'ender shall not be required to pay Horrower any ioterest or samings on the Funds,
Borrower and Lender muy agres in writing bowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, un anraal accounting of ths Punds, showing credits and debits to the Funds and the purposs for which each
debit to the Funds was mude. The Funds are pleldged ds additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the smawz permitted to be hiald by applicsble law, Lender shall account to Borrowsr
for the excess Funds in accordance with the requir:munts of applicable lnw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Itemss when dve, )ender may so notify Borrower in writing, and, in such cose Borrower

- shall pay to Lender the amount necessary to muke up b dficiency, Borrower shall muke up the deficiency in no more than
twelve monthly paymenis, at Lender’s sole discretion. '

Upon puyment in full of all sums zecured by this Sec(rity Instrument, Londer shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquira or sclt the Property, Lender, prior to the scquisition or sale
of the Proporty, shall apply any Funds held by Londer at the time ~4 scquisition or rale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwira, all payments received by Lender under paragraphs -

"1 und 2 shall be spplied: first, to any prepayment charges due under the Not); second, to amounts payable under paragraph 2;

" third, to inferest due; fourth, to principal due; and lust, to any late charges dv»under the Note, .

4. Charges; Liens. Borrower shzll pay all taxes, assessments, charges, finrs aud impositions attributable to the Property
which may attain priority over this Secusity Instrument, and leasehold payment. or giound rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, orif not paid in that manner, Zorower shall pay them on time directly
lo the person owed payment. Borrower shall promptly fumnish: to Lender all notices of ar.ourats to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender reeiris evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instru neot unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (&) tontests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings whick in the Lander’s Opinica, operate to prevent ihe
enforcement of the liem; or {(c) secures from the hokder of the lien an agreement satisfactory to Lenler s ibordinating the lien to
this Security lnstrument. If Lender determines thut any part of the Property s subject to & lien whici pav-attain priority over

- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ‘e lien or take one or
more of the actions set forth above within 10 days of the giving of notice. "
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5. Huzard or Property Insursnco. Borrower shall kedp tte improvémen { m) oxlstmg or hereafter erected on the
Property insured agolnet loss by fire, hnzards included within the term “extorcled caverags” end sny other hazards, including
flovds or finading, for which Lender requires insunince, This insurance shall be muintained in the amounts and for the periods
thnt Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unreasonably wiikheld. If Borrower fails to maintuin coverage described above, Lender may, at Lender's
aption, obtuin covernge to protect Lender's righti in the Propenty in accordance with paragraph 7.

All Insurance polivies and renewaly shall be acceptuble to Lemier and shall include a standard morigage clauge. Lendor

shail havo the right to hold the polivies and renewats. If Lender requives, Borrower shall promptly give to Lender all receipts of

pald promiums and renowal notices. In the evunt of loss, Borrower shull give prompt notice to the insurunce carrier and Londer,
Lander may wuke proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance pmcwds shall be applaed to restoration of repair of lhe:

Pmpany damaged, if the restoration or repair is economically feasible and Lender's security iy not leasened, 1€ the sestoration or

repair is not economicaily feasible or Lender's security would be lessenod, the insusancs proceeds shall be applied to the sums

gecured by this Security Instrument, whether or not then due, with any excess paid to' Borrower, If Borrower abandons the
Property, or doeg not cuswer within 30 days & nolice from Lender that the insurance carrier has offered to sattle a claim, then
Lender may collect Ui insurance proceeds. Lender may. use the proceeds to repair or restore the Ptopeﬁy or 0 pay sums
secured by this Security Justrument, whether or not then dug. The 30-day period will begin when the notice is given,
Unless Lender ano Goivower otherwise agreo in wnting, any epplication of proceeds to principal shall not extand or

postpone the due date of thy ronthly puyments referred fo in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propenty i1 arquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage 1o the Property prior to the‘ac juisition shall pass to Lender to the extant of the sums secured by this Security Instroment

_immwdiately prior 1o ths acquisition.

6. Oceupancy, Preservation, Maintezarce and Protection of the Properiy; Borrower's Loan Appllmliun. Leaseholds,
Borrower shall occupy, establish, and use the Prapety as Borrower's priscipal residence within sixty days after the execution of
this Security Inatrument and shall continue lo ovenpy- the Property as Borrower’s principal residence for at léast ono year afler
the date of ocoupancy, unless Lender otherwise agie=a i writing, which conseni shall not be uoressonably withheld, or unless
extenunting circumstances oxist which ars beyand Becowsr's conirol, Borrower shall not destroy, damage or impair the
Proponty, allow the Property to deteriorats, or commit wagte ~n the Propety, Borrower shall be in defavit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Scewity Instrument or Leades's security inferest, Borrower may
cure such s default und reinstate, ay provided in paragraph 18, by culwirg the action or proceeding to be dismissed with & niling

that, in Lender's good faith determination, preohudes forfelture of the Porrower's intervst in the Property or other matoral -
- Impaivment of the fen crosted by this Security Instrument or Lender's scovelty interest, Borrower shall also be in defauit if

Borrower, during the loun spplicstion process, gave materially false or inaccurate (nformation or statements to Lender (or failed
to provido Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

to. representations concerning Borrower’s occupancy of the Property as  principal reridence, If this Security Instrument is on 8

lensehold, Borrower shall comply with all the provisions of the leass. I Borrower »copires fee litle to the Property, the
leasehold snd the fee title shall not merge unjess Lender agrees to the merger in writing,

7. Protection of Lender's ngbts in the Property, If Borrower fnils to perform the coveisats and agreements contained in -

.this Security Instrument, or thers is a logal proceeding that may significanily affect Lender's righ's inithe Propesty (such as a

proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), Mier Leadsr may do and

pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing i court, paying -

ressonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph

7, Lender does not huve to do =7, '

_ Any amounts disburssd by Lender under this parugraph 7 shell become additional debt of Borrowsr seoured by this,
Security Instrument. Unless Borrower und Lender agreo to other terms of payment, these amounts shall begr intorest from the

dale of disbursemant at the Note rate and shall bo payable, with interést, upon notice from Lender to Borrower requesting

paymeat.
' 8. Mortgnge Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgago insurance in effect. If, for any rcason, the
mortgage insurunce covernge required by Lender lupses or ceases (o be in effect, Borrower shall pay the premiums required to
‘obtain coverage substuntiully equivulam to \he moriguge inwurance pravicusly in effect, at & cost substantially equivalent to the

cost to Borrower of the murtgag,e insurancy pmvmusly in effeet, from an sltemute mortgage insurer spproved by Leader. If
. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal fo-
" one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or. ceased to .

be.in effect. Lender will accept, use and retain these payments as aloss reservein liew of morigage insurance. Loss reserve

T @Q-enm.} {01081.01
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puysmenty muy no fonger be required, st the option of Lender, if mmtgugo Inﬁuraﬁcn cﬁ%mga (m’lhe »lmmt wnd for the poriod
that Lendor requires) providud by an insurer approved by Lender sgain becomes availuble and is obiained, Borrower shall pay

the premitms required lo maintain mortgage insurance in effect, or to provide a losy reserve, until the requirement for morigage -
. ingurance ends in accordance with any writlen agreement between Borrowor and Lender or applicable law, ,
9, Inspection, Lender or its ngent msy make ressonable eniries upon and inspections of the Property. Lender shall give
‘Borrower notice at the time of or prior to an inspection specifying rewsonably cause for the inspection, '
10. Condemnation, The proceeds of any sward or clim for damagss, direct or consequentinl, in connsetion with any.

condetsnation or other taking of any part of the Property, or for conveyaace in Jiew of condemnetion, 4re hereby minnml ad

shall be paid to Lender,
In the event of a fotal teking of the Property, the proceeds shul} be upplled to the sumy secured by this Securuy Instrument,

whether or not then due, with any excess paid to Borrowes. In the event of & partia) taking of the Property in which the fair
macket value of the Proporty immediately befors the taking i% equal to or greater than the amount of the sums secured by this

Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sumy secured immediately before the iaking, divided by (b) the fair merket value of the Property immediately
befors the iaking. Any talsnce shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Progerty immediately before the takmg is Jess than the amount of the sums secured immediately before the

taking, unless Borrower api Lnder otherwise agree in writing or unlecs applicable law otherwise provides, the proceeds shall

bo applied 1o the sums secured o this Security Instrument whether or not the sums are thea dus.
if the Property is abandoned by 3orrower, or if, sfter notice by Lender to Borrower thut the condemaor offers to make an
oward or settle o claim for damages’ Sorrower faild to respoml to Lender within 30 days afier the date the notice is given,

Lender is authorized to collect and apply *ue proceeds, at its option, either to restoration or repair of the Property or to the sums _

secured by this Security Instrument, whether or nof then due,

Unless Lender and Borrower otherwiss vgree in wntmg, any applu:anon of proceeds to principal shall not extend or
postpone the due date of the monthly payments rofarcid to in paragraphs | und 2 or change the mmount of such paymenta,

11, Borrower Not Relensed; Forbearance By Zzader Not w Walver, Extonsion of the time for psyment or modification

of amortization of the sumy secured by this Security insiiv-aent granted by Leader to ARy BUCCOBSOT in interest of Borrower shall -

not uperate to release the lability of the ongmnl Borrower or Puzrower's successors in interest, Lendsr shall not be required to

commence proceedings against any successor in interest or reluse (o vxtend time for payment or otherwise modify amortization .

of the sums secured by this Security Instrument by reason of an) demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any nght or romedy sha!l ot be g waiver of or preclude the

axercise of any right or remedy.

12, Suceessors and Assugns Bound; Joint and Several Lmbllity, Co-signers, The covenants and ngreeumts of this
Security Instrument shall bind and benefit the successors und assigns of Lender-axd Borrower, subject to the provisions of
parngranh 17, Borrower’s covenants and agreements shall be joint and severs!. Ary Borrower who co-signs this Security
Instrument but does not exccute the Note: (8) is co-signing this Security Instrument <aly to mortgage, grat and convey that
Borrower's interest in the Property under the tesms of this Security Instrument; (b) is no? prisonally obligated to pay the swmns
secured by this Security Instrument; und (c) sgrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witho that Borrower's consent,

13, Loan Charges, 1f the loun secured by this Security Instrument is subject o a law which sets muximum losn charges,
und that law is finafly interpreted so that thy interest or other loan charges collected or to be callectzd ta connection with the
loan exceed the permitted limits, then: (u) any such loen charge shall b reduced by the amount necessery %o reduce the charge
to the permitted limiy; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o

Borrower. Lender may choose to muko this refund by reducing the principal owed under the Note or by waking  direct

payment to Borrower, If a refund reduces principal, the reduction will be treated as & partinl prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provxdud for in thig Sesurity Instrument shall be given by dullvering it or by mmling» |

it by first class mai! vniess applicable Jaw requires use of another method, The notice shull be divected to the Property Address
or any other address Borrower designates by notice to Lendsr, Any nctice to Lender shall be given by finst class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ag provided in this paragsaph.

15, Govermng Law; Swerab:my. This Security Instrument shall be govemed by federal Jaw and the law of the
Jjurisdiction in whick the Property is located. In the event that any- pr(wunon or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other pmwsmus of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declaied

to be severable.
16, Borrawer’s Copy. Boxrower shall be given one conformed copy of the Note and of this Security Instrumeat,

: : Foym 3014 9190
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17. Transfer of the Property or a Benckicial Interest in Boreaives, I allbr uhy pirt of he Ploperty or uny Interest in it
15 50V or trunsferred (or if & beneficial intersst in Borrower i sold or trensferred and Borrower Is not « uatural pervon) without
Lender's prior written consent, Lender muy, at ity option, requiry immediate payment in full of all sums secured by this
Security Instrument, Howevar, this option shall not b exercised by Lender if exercise is prohibited by federal taw as of the date
of this Securily Instrument. : ‘

If Lender exercises this option, Lender shall give Borrower notice of sccoleration, The notice sball provide # period of not
less than 30 days from the date the notice is delivered or maiied within which Borrower must pay alt sums secured by this
Security Instrument. If Borvower fails to pay these sums prior 10 the expimtion of this period, Lender may invoke any remdies
permitted by this Security Instrurnent without further notice or demand on Borrower. _

18. Burrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall kave the right fo have

 enfoscement of this Securily [nstrument discontinued at any time prior to the carlier of: (3) 5 days (ar such other period s

applicuble law muy specify for reinstatement) bofore sale of the Property pursusnt lo any power of salo conlalned in this
Secuzity Instsument; or (b) entry of n judgment enforcing this Security Instrument, Those conditions aro that Borrowor: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no uccelerution had ocourred; (b)-
cures any default of uny other covenants or agreements; (¢) pays all expeuses incurred in enforcing this Security Instrument,
including, but no! Jinated to, ressonable attorneys’ fees; and (d) takes such action s Lender may reasonsbly require to assure
that the fien of this Sécraiy Instrument, Lender's rights in the Propersy and Borrower's obligation (o psy the sure secured by
this Security Instrumeni rim$l continuo unchunged, Upon reinstatement by Borrower, this Security Instrument and the
~ obligations secured hereby siiriA emain fully effective ay if no acceluration had cccurred. However, this right to roinstate ahail
not apply in the case of sccelortion :nder puragraph 17. _ .

19, Sale of Note; Change of Loan Servicer, The Note or a partial inferest in the Note (together with this Security
Instrument) may be sold one or mofe limez without prior notics to Borrower, A sale may result in a chunge in the entity (known
#s the "Lonn Servicer”) that collects monthiy suyments dus under the Nota and this Secusity Instrament. There ulso may be one
ar more changes of the Loan Servicer unrelated 1o 2 salo of the Note, 1f these is & change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with parigraph 14 above and applicable lsw. The notice will state tho name and
 address of the now Loan Servicer and the addresy to which payments should be made, The notice will also contsin auy other

informution required by applicable law. ‘ :

20. Hazardous Substances, Borrower shall not calise or permil the presence, use, disposal, storage, or releass of any.
Huzardous Substances on or in the Property. Borrower shill nt do, nor allow anyone else to do, epything affecting the
Property that is in violation of any Environmental Law. The prrceiding two sentences shall not apply to the presence, use, or
storage on ths Property of smal] quantities of Huzardous Substances that are genemlly recogaized to be uppropriate to normal
residentis) uses and to maintenance of the Property. _ - _

Borrower sbial} promptly give Lender written notice of any investigaion, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Property =sd anv Hazardous Substance or Environmental Law .
of which Borrower has nctual knowledge, If Borcower leams, or is notified by any governmental or regulatory authority, that

- any remtoval or other remedintion of any Huzardous Substance affecting the Property 17 necessary, Borrower shall promptly take
o) necéssary remedial actions in sccordance with Environmental Law. '

As used in this paragraph 20, *Huzardous Substances* are those subetances defined ws toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or'txic petroleum products, loxkc
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radfuuctive materials. As wsed in
this paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where thy Pioperty is located that
relute to health, safoty or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedles, Lender shall give notice to Borrower prior to acceleration following Twr-ower’s breach

~of any covenant or agréement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defunlt; (b) the action required to cure the default;

{c) n date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured) and

{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the &
non-exisience of o default or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on N
or hefore the date specified in the notice, Lender, at Hs option, may require immediate payment in full of all sums %3
secured by this Security Instrument without further demand and may foreclose this Security Insirument by Judicial -
proceeding, Lender shull be entitled to collect all expenses incurred in pursulng the remedies provided in this parngraph -.}
21, including, but not Hmited o, rensonable altorneys’ fees and costs of title evidence, N

22, Relense, Upon payment of sll sums secured by this Security Instrument, Lender shall reloase this Security Instrument ¢y
without charge to Borrowes, Borrower shall pay any recordation costy, -

23. Waiver of Homestend, Borrower waives ail right of homestead sxempticn in the Property.

& -RILI w0s101 . " PaeBold




UNOFFICIAL COPY




UNOFFICIAL COPY.

f oo 24, Riders to thiy 3ccwdiy Imtrumem. it one or mow riders are oxeculed by Borrower and rocorded togothor with this - -~ -
o __| Security Instrument, the covernn's and agrsements of each such rider shadl be incorporated into and shatl amend and wupploment - -
TR the covenants and agreements of ihix Security Instrument s if ﬁw rider(s) were a part of this Secumy [nstrument, ‘
[Check npplicable box(es)} :
L Adjustable Rato Rider : .Condominium Rider ' - 14 analy l_hdc‘r
Graduated Payment Rider ) Planned Unit Development Rider  {___} Biweekly Payment Rider
Balloon Rider d Rato Improvement Ridor ...} Second Home Rider
V.A. Rider Jther(s) fapecify) : .

BY SIGNING BELOW, Borrower accepts and agrees fo th le, s and c.ovensnts conmmed in this Socurity lnstnunent wd ]

. in any rider(s) executed by Borrower and recorded with it, < o
'Wltnm;’eﬂ e ’ r C | M,// .
| o (sﬂa)
AMES D. f"[sm*ar.t. - _
///(%8%7 >>\ /@MJZ/ ////7

H? A D. HERRELL

STATE OF ILLINOIS CdOOK County 88: o
L rhe i derocs g , » Notary Public in and for ssid county and stats do hereby ccmfy' g
. that ‘

JAMES D. HERRELL, A Married Man and MYRNA D. BERRELL, His Wife 1%
personally known to me to be the same person(s) whose nnme(s)N‘ .
- gubscribexd 1o the foregoing instrument, appeared hefore me this day in person, and acknowledged that T heY - %3 o
" gigned and delivered the said instrument as THEIR  fres and voluntary act, for the uses and purposes therein set forth, & s

Given under my hand and official seal, this 17th : day of Novamber /Jic , 1992 . , qj -
My Commission Expires: _ : - '(/ﬁ — : a -

Notary Puhllc

' | ' ;" FiciaL SEAL "
* 'This Instrument was prepared by: |, {22 ‘TU OSEBBlE SMITH:

@@ -8RIL) 10w Tuapng Me oo ARY PUBLIG, STATE OF
@y C.\{mo .i)l\&_hm\ﬂ/b '{Qm "’ wcoumssmn EXPIRES

S 220 6 s AL 00 62
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CONDOM[NIUM RIDER

THIS CONDOMINIUM RIDER Is made this  17th - day of November  , 1992 :
and js incorporited into nnd shall be deomed to amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the "Security lnstmumnt') of the sams date gww by the undunigned (the “Borrower") o secure
Borrower's Note to

CHICAGO MORTGAGE conﬁonawzon |

of the same dute und covering the Property doscribed in the Sacuﬁty..lnslmnmnt nml located at:

2013 N, WINDHAM CT. ARLINGTON HEIGHTS, IL. 60004
{Proporly Address)

The Property ichadvs @ unit in. together with an undivided interest in thy cummon elements of, 8 condoxmmmn . .

project known as:
ENCLAVE
{Nama of Cordominivm Projéct}
{the "Condominium Project™), '+ the owners association or other entity which acts for the Condominium Project
(the *Owners Association”) holds Llle to property for the benefit or use of its members or sharcholders, the

Property alse includes Borrower's irioret in-the Owners Associstion and tho uses, proceeds and benefits of

Barrawer's inferest,

CONDOMINIUM COVENANTS, ir-addition to the covenants und agmemems mado in the Security

Instrument, Borrower and Lender further coveisit and agree us follows:

A. Cendominium Obligations. Borrower +%all perform all of Borrowws ohligations under the

Condominium Project’s Constiluent Docurmonis, Tae *Constituent Documents™ are the; (i) Declamstion or any
other document which creates the Condominium Project; (i) by-laws; (ii}) cods of regulutions; and (iv) other
equivalont documents, Borrower shall promptly pay, wher diy, oll dues and sasessments imposed pumuanl to the
Constituent Documents,

B, Hazard Insurance. So long as the Ownem Assocmmn nntnuuns, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Pruject viich is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tos hazards Lender requires, including
firo and hozards included within the term "extended coverage,” then:

(i) - Lender waives the provision.in Uniform Covenant 2 for the soiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazerd insurance coverage on. the
Property is deemed sutisfied to the extent that the required coverage is provided by e Dwners Association
policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage, .

In the event of e distribution of hazard insurance proceeds in liew of restoration or repair fo'lowing a loss fo
the Property, whether to the uait or to common elements, any proceeds payable to Borrower are hevely ussigned
and shall be paid to Lendsr for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Imurance Borrower shall take such actions as may be reasonsble to insure that. the

Owners Association maintaing a. puhlm lisb;]:ty insuranco paolicy acceptah!c in t‘onn, amount, and exient of .

coverugs 10 Lender

MULTISTATE CONDOMINIUM RIDER- Single Famllv -Fennlo Maa/Fraddie Man UNIFORM INBTRUMENT . Form 3140 8/50
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D. Condemnation, The procecds of any award or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnation or other tuking of all or any part of the Property, whether of the
unit or of the common elvments, or for any conveyance in lisu of condemnation, aze heroby assigned snd shall be
paid to Lender. Such proceeds shall be snplled by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 12, .

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior

writton consent, either partilion or subdivide the Propetty or consent to:'

{i) the sbandoament or terminution of the Condominlum Project, except for sbundonment or:

torminution requizred by law in the case of substantial desiruction by fire or ollwr casualty or in the cuse of o
tuking by condemnation or emtinent domuin;
(i) any amendment to any provision of the Constituent Doctimenty if the provwmn in for the express

benefit of 1 inder;

{iii). termination of professional munagemcnl and assumptxon of self- manngemant of the Owners

. Association; oy
- B (iv) “ary action which would have the offect of rendoring the public liubitity insurance covernge
R mainisined by the Oviners Association unacceptable to Lender,
F. Remedies, It Burrewer does not pay condominium dues asd asscasments when duo, then Lender msy pay

them. Any amounts disbursid by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unzzs Borrower and Lender agree to other terms of payment, these amounts shall

bear interest from the date of dishurasment af the Neto rato and shall be puysble, with intorest, upon notice from
Lender to Borrawor requeating paymors,

‘ .’}ﬁ’!{"}; - BY SIONING BELOW, Borrowor accepts.2:s il the torms and provisions contained in this Condominium
e Rider.

«Borrower

(\Lg/b M ”i« i)

-Borrower .

ANES _~ HEKRT.LT % Mj //// //7//79\&“) ..

-Borrower

o)

@, oo | Pwe 20t . . Form3408M0







