- which indebtedness 'is evidinned by Borrowers Loan Repayment and Securily Agrecment dated |
and* extensions and renewaly “'f'roof (herein “Notc”} pmwdmg for monthly . installments of prmcmal and interest at thc;
rate speeified in the Note thardin “contract ‘rate”) Ancluding, any adjusiments’ 1o’ the amount of payment orthe contract’
rate if that mate is variable) and citel charges payablc at bem:lﬁr s address blatcd ubove, with the balange ol lhe mdcbwdncss, -

Isabel Pierri
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fAddmss)

MORTGAGE o ?s%'mi:

KR CHECKED THIS MORTGAGE SECURES FUTURE ADVANCF.S

_ THIS MORTGAGE. is made this __.mn__ day of Novamoer '. 19 92
' betwcen the MOMEOI._WSWLMBLMEEESKL :

(hc;'em “Borrewrr ’). am:! tbo Moﬂsasec. .Mﬂmaehcld.hnaac&____..

Qu]:mgf'%nn w'r SR oL ., 8 corporation organized and:
.cxlsting under the laws of .ﬂ_ﬂalamana__.,__.__“ whnsc u:idmss is -...__ém_hl__uar_lam_Amnua,....__.___

_..._.Hamnnd Hts . L. Bﬂﬁ%ﬁ SRR (h(.rcm "Lendcr"l

The tnlluwlng, p:.'agmph premi!cd by ™ n.hetkcd bmt iq uppllcuhlu.

) WHEREAS Bnmwer is indebted o Lender in the pnncxpai sUm of U S S

if not ‘sooter patd, duc nnd payal slc on

R WHEREAS Borrower' is mdeb ed fo Lender in: the’ prinmpa! -mm of'$ ____.S_,_,ﬂno.,a(l_________. or su mUCg_j,
' L rand?
“edtensions and renewals thereof theréin “WNote™;,, providing | for payments of principal and interest at the rate specified in
o the amount of payment or the wmmu mte i that rate s
Y " R U nndnni

thereof as may be advanced pursuant 1o Rorréwers’ Revoiving Loan Agreement dated L e

the Noie (herein “commct rate™) including | at x 4 Austments
variable, providing for a credit Jimit, of $ RuL) 00
injtial advam.e of 5. U_QQJ.QD. ' oo

s st e

- FOSECURE (o Lender the rcpaymcnt of the mc’ .dness, mcludmg any futurc advances. evmt.nced hy thc thc,‘_‘
with intcrest therdon at the applicable contract rate {inc. udw" ‘any adjuslmem‘: to thé diount of payment of the congract -
. rate if that rate {¢ variable) and other charges; the paymentif al\ other sums, with interest ‘thiereon, advanced-in daccordance’

" hérewith to protect the security ‘of this Mortgage; and the pc."ﬂr""mcc of the covenants and agreements of Borrower hcrcm"?

contained, Borrower does hercby mortgagf:. grant and como} tr ncnder lhc foilowmg dt,‘:crlbt.d propcrty located in thc_’

County of Coqk ‘ — URREARE 4 2

Legal Descrlptxon"
llot 402 in Rudolph's subd1v151cn of blocks 8 and 740 w B ngen s subd1v131on

of the southwast 1/4 of section 18, taownship 40. nnrth Iange 14, aaat of the tmrd:_~

-prlnclpal meridian, in Coak Ccunty, Illino1s
Tsx I, # 14 18-317- 04? _ .

BN
‘, FFC

aé" PR
U’ g RF.'CURDER

- whmh hu'c the address of 41(’10 N Ball . ‘* ‘.‘ , r‘h:ma,g
: i iStroet) c e ic'l?) B
Hlmons : 50530 ; : f ST (herem “Pro;)erty Addm:s”} and is the Borrower‘s addrcss

(Zip Code)-

RO

TCKZ‘-ETHER with all the unpmvcmcnts nuw ar hcrcafter crected on ke prope.rty, and alleasements nghts ay urtenances

.and rents, all of which shail be deemed to be and rémain a part of the. property. povemd by this Martgage, amd altof the

faregoing, togethef with said propeny tor the xcasehold estate if this Morigagn. is on, a }easehold} are hcrcmafter .ret‘erred
tca:,thc‘Properly ) . _ o . ) - ce

. Bortower covenants that Borrower is mwfully seised of the aﬁtatc hcreby oonveyed and has the nght o morlsagc gram'

. aud convey the Property, and that the Property is unencumbered, excent for encumbrances of record. Borrower covenanis

that Borrower warranis and will dcfcnd generauy the m&, to the Pro;:trty asainst all clamw and demands sub}cct Ao

’enct.moranoe.s caf record

PO 1T % {Pbv. 5.8}

Slate ol‘ imnors‘ -

0?37 3 1/"3/?'.’6 DQ! 4?300

4747 N Harlem Ava. Harwuod Hts. Il 80656

32876965

427 .50»
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UNOFFICIAL CORY.

" 11. Successors and Assigns Bound; Joint ind Severs} Lisbility; Co-signers. Thie covenants and agréements herein contained.

shall bind, and the rights hercunder-shall inure to, the respeetive successors and assigny of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreemenits of Borrower shall be jeint and several. Any Borrower
who co-signs this Morigage, but does not execuie the Note, (a) is co-signing this Morigage only to mortguge, grant and

convey that Borrower's interest in the Properly to Lender under the torms of this Mortgage, (b) I5 not personally liable on

the Note or uhder this Mortgnge, and (c) ngrees that Lender and nny other Borrower herounder may agree to extend, modify,

forbear, or make nny other accommadiations with regard to the terms of this Martgage or the Note without that Borrower's
cansent and without relessing that Borrower or modifying this Mortgage us to thal Borrower’s interest in the Property.
‘ 12. Notlce. Except for any notice required under applicable (aw to be given in another manner, () any notice to Borrower
provided for in this Morlgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designats by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or 1o such other address.as Lender
may designate by notice to Barrower us provided herein, Any notice provided for in this Morigage shali be deemed to have
been given to Borrower or Lendar 'when giveri in the manner designated herein. . o - ‘

13, Governing Law; Severabllity. The state and local faws applicable to this Mortgage shall be the laws of the jurisdicton
in which the Property is located. The foregoing sentence shail not limit the applicability of Federal Jaw to this Mortgage,
1n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given-effect without the conflicting provision, and
{o this end the provic.ons of this Mortgage and the Note ars.declared to be severable, As used herein, “costs”, “expenses”
and “attorneys’ fees include all sums to the extent not prohibited by applicable law or limited herein. : .

14, Borrower's. CopY, Borrowsr shail be fumished & cottformed copy of the Note and of this Mortgage at the time
of execution or after recoidation hereof. - - : C o : . )

15. Rehabilitation Yas~ 2areement. Borrower shall fulfill al) of Borrower’s obligations under any home rehabilitation,
improvement, repair, or othsr Joan agreement which Borrower enters into with Lendes. Lender, at Lender’s option, may
sequire Borrower to.execute arat ¢zliver to Lender, in & form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may fave against parties who supply labor, materials or services in connection with improvements
mrade to the Property. - ‘

16. Transfer of the Property. If Bor.ower scils or transfers all or any part of the Property or n interest therein, excluding
{a) the creation of a lien or cnicumbrancs ribordinate to this Mortgage, {b) a transfer by devise, descent, or by operation
of lJaw upon the death of a joint tenant, {oj-the 2rant of any leaschold interest of thres years or less not.containing an option
to purchase, (dj the creation of a purchase mor ey sucurity interest for household appliances, (¢) a transfer 1o a relative resulting
from the death of a Borrower, (f) a transfer whisve t5e spouse or children of the Borrower become an owner of the property,
{g) a transfer resulting from a decree of dissoluti¢n ~f martiage, legal separation agreement, or from an incidentai property
settiement agreement, by which the spouse of the Forrower becomes an owner of the property, (b} a transfer into an inter
vives trust in which the Borrower is and remains a beqe?«~iary and which does not relate 10 a transfer of rights of occupancy
in the property, of (i} any other transfer or disposition d 'scribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information ‘equ'red by Lender-to evaluate the transferee-as if 4 new loan
wete being isade to the transferee. Borrower will continue 1 be nbligated under the Notc and this Mortgage unless Lender
releases Borower in writing. ) ' o o ) _ C ‘ .

If Lender does not agree to such sale or transfer, Lender ma7 declare all of the sums secured by this. Morigage. to be
immediately due and payable. If Lender exercises such option to acusierste; Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a per.ol of not less than 30 days from the date the notice
is mailed or delivered within which Borrower -may pay the sums declured due. If Borrower fails to pay such sums prior
to the expiration of such petiod, Lender may, without further notice or deriand on Borrower, invoke any remedies permitted
by paragraph 17 hereof. o C ' T ‘ ‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ard agree as folicws: S

17. Acceleration; Remedles. Except ag pravided in paragraph 16 hereof, upsr Dorrower’s breach of any covenant or
agreement of Borrower in this Mortgage, Incinding the covenants to pay when diwe oy sums secured by this Mortgage,
Lender prior to scceleration shall glve notice to Borrower.as provided in parsgrapt. 17 hereof specifying: (1) the breach;
(2) the action required to cure siach breach; (3) a date, not Jess than 10-days from-the.dati. the notice is mailed to Borrower,
by which such breach must be cored; end {4 that faflure to cure such breach on or before th: date specified in the notice
may result in acceleration of the awms secured by thls Mortgage, foreclosure by judicial procucding, and sale.bf the Property.
‘The notice shall turther inform Borrower of the cight to relnstate after acceieration and the righ' to s ssert In the foreclosare

proceeding the nonexistence of a defanit or any other defense of Borrower té acceleration amo %2z wsure. 3 the breach -

- .is not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare al’ vf the sums secured
by this Mortgage to be immedintely due and payable withont fuvther demeand and may foreclose this Ma-=igage by Judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure; inclading, but got ¥amited to,
reasongble attorneys’ fees and costs of documentary evidence, sbstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acoeleration of the sums secured by thiy Mortgage due -

‘to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enfores this Mortgoge

discontinued at any time prior to entry of a judgment enforcing this Mortgage if:. (a}) Borrower peys Lender-all sums which -
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all-breaches of any
other covenanls or agreements of Borrower contained in this Moftgage; (¢} Borrower. pays all reasonable expenses -
incurred by Lender in enforcing the covenants and agresments of Borrower contained in this Mortgage, and in enforcing-

Lender's remedics s provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fess; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue. unimpaived: Upon' such payment and
cure by Borrower, this Mortgage and the obfigations secured hereby shali remain in full force and effect as if no acceleration
had occurred, : : N

19, Assignment of Rents; Appointment of Recever. ‘As additional security herennder, Borrower hereby assigns 1o Lefider
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable. - : L

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, iake possession of and mannge the Property and to collect the rents of the Property
including those past due. All rents collected by the réceiver shall be applied first io payment of the costs of management
of the Property and collection of Tents, including, but nat liited to, receiver’s fees, premiums on recciver’s bonds and reasonable

attorneys’ fees, and then to'the sums secured by"this-quriga's’g, 'I_‘hc.rwei_vq_r shall'be liable to account onfy f&_}r those rents

actually received.
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