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MORTGAGE 411921609

THIS MORTCACE (“Security lustrument™) i s%‘w:n on .
mortgagor is ... SALE 3 TESCHENDORE AND GRSKY,. HI8. m

R 19, 1992 e

...........................................................................................

(“Borrower™). This Security Instsur Vet is given 1o ...... %0, Pand. Feceral. Bank. £0K.. &V:’Lﬂgﬁ

w Imh i nrbanued uml cmum, umlu lha I 8 nl ................... m;tadstateauthmerica ...... uml whmsc midmsx ik
e e ST W NOTED. VG2 CHICAY0L. TAAINQIR. 083D . S
(*Lemler"). Borrower owes Lender the prine.oal sum of ... FIFLY. 'mm&bg #1 U e et
............................................................................. wmrm-Dollars (LS. $ %“h&/; This debt is evidenced
by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for monthly payments,
with the full debt, if not paid carlier, due and payabie on ... REGEMBER 1. ##22..... . 'This Security [nstrument

secures @ Lender: (i) the repayment of the debt cvidcnc':d by the Noie, with inferost, and uil renowats, eatensions and
medifications of the Nute; (b) the payment of all other sumap, with interest, advanced under paragraph 7 to protect the
seeurily of this Security Instrument; und (¢) the perfarmance of Porrower’s covenants und agrecments under this Security

Instrument and the Note. For this purpose. Borrower does heretiy sao-tgage, granmt and conveys to Lender the following

described Praperty J0CHE I oo wevrnersiimmanennmiessssnss i L& 0.4 County. Winois;

YHE NORAY 1 FOOT OF LOT 4 ALL OF Lo 5 IN BLOCK A" IN WAL~
YER JONES SUBDIVISION BEING A SUBDIVISION OF L2 A IN THE
CIRCUIT COURT PARTITION OF THE WEST 1/2 OF 1HE SCUI»EST 1/4
AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOVN-
SHIP 39 NORTH, RANGE 13 EAST OF 'THE THIRD PRINCIPAL MERIULAN
IN COOK COUNLY, ILLINOIS.

PIN #16~20-300-937-0086

which has the st0mss of ..o LOAG. CUYLER BVE..........co.coveern + sovcanesncasereasamsesssr sesees SO v ovesns e s
{Sureet) [Cuy] -
Mo 00dde....... (“Property Address”);
|2ap Ui
ILLINOIS-- Single Famiy—-Fa nip Maa'Fraclie Mac UNIFORM INSTRUMENT Krm 014 890 (paye ! ‘,mP.m
o
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or heresfier erected on the
Propery insured against loss by fire, huzards inciuded within the term “extendest coverage™ and uny other hazurds, including
floods or Aoading, for which Leader reguires insurtnee. This insurence shull be maintwined in the amounts and for the
perivds thid Lender reguires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
approv sl which shat! ot be unreasonably withhiehl, B Borrower fuils to mainiain coverage described abave, Leuder muy, i
Lender's option, olam covernge 1o protect Lemder’s rights in the Property in accordinee with parsgraph 7,

Al imsuranee policies and renewals shall be aceeptable W Lender and shall include o stondunt montgage clause.
Cemder shadt have the vight W hold the policies s renewals. 1T Lender reguires, Borrower shall promptly give 1o Lender all
teceipts of paid peereivns and renewal aolices. In the event of foss, Borrower shull give promps sotice 1o the insurance
varrier agd Lepder. Eender may make proof ol foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair
ol the Propeny damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened, I the
restortion or repair is oot economically feasible or Lender's security would be lessened, the insurance procecds shall be
applivd to the supn secured by this Security Tostrwment, whiether or not then due, with any excess paid to Borrower., )f
Borroveer abaioas the Property, or dues not answer within 30 days o notice from Lender thay the insurance corrier has
olfered to settle s elaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds so rcpair or 1esture
the Progenty or W pa) sians secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice 15 piven,

Cindess Lender and Gurrower otherwise agree in writing, any application of proceeds 1o principal shafl not extend or
postposie the due date of the zohly payments referred & in puragraphs 1 and 2 or change the amount of the payments. If
utieler pacgraph T the Propessy 15 seyuired by Lender, Borrower's right 10 any inssrance policies and proceeds resulting
feom diige 1o the Property prior 10 1he acquisition shalt pass to Lender to the extent of the sums scenred by this Soewrity
Itrmens unpwdiately prios to e s,

6. Oeenpaney, Preservation, Muiptzaance aad Protection of the Property; Borrower's Loaw Application;
Leuseholds, Borrower shall vecupy, extablith, arad wse the Property ws Borrower's princips! residence within sixty days ofter
the exevution of this Security Instrument and siati continue to occupy the Property us Borrower's principal resideénce for at
feast vne year after the date of occupancy, takiss Lender otherwine agrees in writing, which consent shall not be
anrensantably withheld, or wiless extenaitting ciecaidiaces exist which are beyond Bosrower's control, Borrawer shall not
destroy, dange or impaie the Propenty, allow the Property to deteriorate, or commit waste on the Properiy. Borrower shall
b i defankt i forfeiture action or proceeding, whether civil or eriminal, is begun that in Lendee's good fauk judgment
could result in furfciture of the Property or otheewise tugeriatly tmpair the Ben created by this Security Instramem or
Lender's sectrily interest, Borrowsr nuy cure sueh a defult andoinstate, as provided io parsgraph 18, by causing the action
or proceeding L B disissed with a reling that, in Leoder’s gosa £ determination, prechudes forfeiture of the Borrower’s
wieres! i the Property or other materdal impairment of the lien vreped by this Security Instrument or Lender's security
mterest. Borrower shall adso be in default if Borrower, during the “oup.application process, gave materially false or
inaveurate infor wtion of sttements o Lender (or failed to provide Lender wvith cny materinl information) in connection
with the loan evidenced oy the Note, including, but st imited to, representiions soncerning Boarrower's oceupancy of the
Property i a principal residence. JE this Security Instrament is on o lewschokd, Bodrawer shall comply with all the pravisions
of the Tease, 1B ower acyuires fee 1itle to the Propenty, the Tleaschold and she fee e stull not merge unless Lendor ngrees
to thee mietyer in weiting,

7. Protection of Lenders Rights in the Property. If Borower Fails o performihe covenants and ngreenwents
contained in this Security Instrument, or there is o legal procecding that may significontly wifecl Lender’s rights in the
Property ot s o peoveesting s bankruptey, probate, for condemnation or forfeiture or to enforve liws or regulutions), then
Lender may Jo and pay for whatever is necessary o proteet the value of the Property and Lendes s Gathis in the Progeny,
Lender™s wctiens may mclude paying any sums secured by a lien which has priority over this Securitvanstrument, sppearing
i coart, paying reasonsble attorpeys” fees and entering vn the Propeity 1o make repairs. Although Lender may take action
unler this paragraph 7. Lemler does pot have W do so.

Ay amounts disbursed by Lewder under this paragraph 7 shall become additional debn of Borrowersecured by this
Securily lastrument. Unless Burrower and Lender agree 10 wher wrms of payment, these amounis shall bear interest from the
date of disbursement at the Noke rate and shall be payable, with interest, upon notice from Leader to Bowower requesting
parnnt.
8. Murtgage tusurapee. [ Lender required montgage insurance as a condition of imuking the Joan secured by this
Seeurity Instrmment, Borrower shalt pay the premiams required to maintain the motguge insurance in effect. It for any
ceason, the mortgige insuranve coverage reguired by Lender lapses or ceases o be in effect, Borrower shalt pay the
prewinms regiiced 0 obtain coverage substantially equivalent 1o the morigage insursace previously in effect, at a cost
substindially equivalent w the cost ta Borsower of the mongage insurmce previously in effect, from an altermmte mongage
msures approved by Lender. [7 substantially cyuivalent mongage insdarance coveriage is not availible, Borrower shal pay to
Lender et moith o sum egual o one-twelfth of the yearly mongage insurance premivan being paid by Borrower when the
msurunee voverige lapsed or ceased to be o etfect. Lender wilb aceepl, nse and retain these payments as o toss reserve in liew
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16. Borrower's Copy. Borrawer shull be given one conforned copy of the Note and of this Security Instzument,

t7. Teansfer of the Property or a Beneficlal Interest in Borrower. it atl or any part of the Property ar any interest
it s sold or rnsferred (or if o beneticial interest in Borrower is sold or transferred und Borvower is not a nstural person)
without Lender's prior weitten consent, Lender may, at its option, require immediate paywent in full of all sums secured by
this Secunty Instrumen. However, this option shall oot be exercised by Lender if exercise is prohibited by federul law ax of
the date of this Security [nsirongent,

N Lender exercises this option, Lender shall give Botrowes nutice of aceelertion. The avtice shall provide @ period
of o lesa tian 30 days from the dute she notice is delivered or mailed within which Borrower must pay afl sum secured by
this Security strament. IF Borrower foils 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remeches peemitted by this Security Instrument without fugther notice or demund on Borrower,

I8. Rorrower's Right to Reinapate. 1f Borrower meets vertiin condisions, Burrower shiall huve the right 1o have
enforzement of this Security Instrument discontinued at any time prior o the carlier of: {a) § days (or such uther period
applivable faw may specidy for reinstutement) before sabe of the Property parsuant 1o any power of sale contuined in this
Security lstrwmeat: or thy entry of a judgment eaforcing this Security Instrument. Those conditioms are that Borrower: (a)
pays Lender @iswns which then would be due under this Security Insteament and the Nowe us i no aceeteration had
ovcitered. (h) cures“any defaull of any other covenants of agreenients; (¢) pays all expenses incurred in enforcing this
Securiry fostronwemt s leding, but aot united W, reasonable atiomeys’ fees, snd (d) tkes such action us Lender way
reasnably qequite 10 sspre it the lien o this Security Instrameny, Lender's rights in the Properly and Borrowe:'s
phligaiion W puy the sutiiv Zevared by this Security Instrument shall continue unchanged. Upon reinstalemwent by Horrower,
this Security Tnstrument aned e obligations sceured hereby shall remuin fully effective as 50 no aceeleration had vccoreed,
Flosever, this right to remsfate sl not apply in the case of aceeleration under puragraph 17,

t9. Sale of Note; Chagszcof Loan Seevicer. The Note or a partiad interest in the Nole {together with this Security
lastrsment) miay be sold one or mors tines without prior sotice tw Bormwer. A sule may resalt in o chunge in the entity
thnowa as the “Loan Servicer”) that cotbaets monthly payments dae under the Note and this Security Instrument. There also
ity be one on more changes of the Loan Setvicer anreluted to o sale of the Note, I there is i change of the Luan Serviver,
Bortower will be given wiitten aotice of the<hpzge in accordance with paragraph 14 ahove ind upplicable law. The notice
verll state *he mame andiddeess of the new Lo S7pscer and the addrens o which pryments should be made. The notice will
alser contain any other idformution fequiredt by appierolé law,

20, Hamrdous Substunces, Borrower shafi 1ot cause on permit the preseice, use, disposal, storage, or releane of
any Hazardows Substances on of in the Property. Borrowe! shicht not do, nor allow anyone else to do, mnything affecting the
Property that is in violation of any Environmental Law, Thepreceding two sentences shall not apply to the presence, use, of
storage un the Property of sl quantities of Huzarduns Subseiges thit are generally recognized to be appropriste 1o
normal residentia! uses and 10 maintenanee ol the Property.

Borrower shall prompily give Lender written notice of any anvestigation, claim, demand, luwsuit or other action by
any governmental ar regulatory ageney or private party mvolvicg She' Property end any Hazardous Substance or
Favironmental Law of which Borower has actuad knowledge. 11 Bugsewer leamw, or is notified by sy goveramental or
reguilatory authonity, that any wemoval or ather remediation of any Hazardouy Substance affecting thie Fropenty 18 nevessary,
Bewrower shall promptly e ol necessary remedial actions in accordunee with Ervirommental Law.,

As sedd in this paragraph 20, “Hazacdons Substances™ are those substance’s defined as oxiv or haegrdous substances
by L aranmentad Lavy and the following substances: gasotine, kerosene, pther famirablé or toxic petroleum procucis, toxic
pesticides and herbicides, volatile solvents, muterials containing usbestos or formafdeliyde. and radioactive materials. As
e this rasagraph 20, “Environmeniad Law™ means federal laws and laws of the juriwdiction where the Propesty is
low ated that relate to ficalth, safety ur environmental protectiog,

Nov-Unitrotest Covenants. Borrower and Lender Juriher covenant and agree as {ollows,

1. Acceleration; Remedies. Leader shall give notice (o Borrower prior to acceleratica Foflowing Borrower’s
breach of any covenant or agreement in this Security Instrnment (but not prior te acceleration aaizr paragraph 17
unless applicuble taw provides otherwise). The notice shall specily: (2) the defautt; (b} the action reqraed fo cure the
defautt; (¢} a date, not less than 38 days front the date the notice Is given 1o Borrower, by which the default must be
cured; and () that Eailure tn cure the defuult on or hefore the date specified tn the notice may result in accelerution of
the sums secured by this Security Tostrument, furectosure by judicial proceeding and sale of the Property. The notice
shall further inform Worrower of the right to reinstate after ucceleration nnd the right to assert in the foreclosure
procecding the non-existence of w default wr agy other defense of Borrower 10 accelerution and foreclosure, If the
defanit is not cared on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand ond may foreciose this Security
tnstrament by judicinl proceeding, Lender shatl be entitled to collect ait expenses incurred in pursaing the remediey
provided in this puragraph 21, including, but nut timited to, reasorable attarneys® fees and costs of title evidence. -

22, Release. Upon payizent of alt sums secured by this Security Instrument, Lender shubl release this Security
s trument without charge o Borrower. Borrawer stiall pisy any cecordition costs,

13. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders (o this Security Instrument. If one or more riders are executed by Bomower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and skall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security
Instrument. [Check applicable box(es)]

dAdjuxlahle Rate Rider {3 Condominium Rider {7 14 Family Rider

() Graduated Payment Rider (1] Planned tUnit Development Rider (] Biweekly Payment Rider
Bulloon Rider {] Rate Improvement Rider () Second Home Rider
Other(s) [specify] ER

By S1GNING BELow, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
und in any rider(s) executed by Borrower and recerded with it

voeernnns { SC81)
=Bomrower

.......... a\m%t\w)i s
LYK GOLEEY )

—Bomower

Social Security NUMDET ...........oeerinmminiesmiinsimmepimsssssss oo

(Space Below ™4 Line For Acknowledgmen]

STATE OF [LLINOIS, 1vveirsevesinns s rsnsesssssensensens CROK........oosiceredonnsinranern venes COUDLY 88:

Lo dh0MRARE S LONAA

a Notary Public in and for said county and state, certify that .......... s Te’chendorf. and Lisa......

GOBEY o BAB MAER .. cninencreeso e ssnns s reessnses s st :
pcrmnally known lo me 1o be the same person(s) whose namc(s] ......................... ara.
subscribed to the foregoing instrument, appeared before me this day i in person. and acknoum gcd thal ...... ‘.': ....... he....... ¥.....

signed and delivered the instrument as ... EBBIE ...cooovevvcicrnrinnn, - Jor the uses and purposes therein
sef forth.

Given under my hand and official seal, this ................

1892, :

Commissi ires: §
My Commission expires { “ OFFICIAL SEA

PATRICIA L. BY

4
'.

RAYMOND F SEIFFERT
ST PAUL FEDERAL BANK FOR SAVIM-S
6768 W NDRTH AV -

CHICAGO, IL 6#635

997hG53

- MAILTO i
BOX 283 o
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LOAN RIDER

LOAN NO. 9119216&9
DATE - NURMBER 14, 1992

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Pau! Federal Bank For Savings (the “Lender”) to secure a moriguge
tndebtedness, said Securily Instrument encumbers real properly commaonly dascribed as

1646 CUYLER AVE, BERWYN IL 60402

{PROPERTY ADDRESE)

1.) Borrower and Lender agree that ndtwithstanding anything contained in Uniform Covenant 21 of the
Security lnstrument, Lender is hereby autharized to charge a reasonable tee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Federal National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender s 7igzits under the Security Instrument, this Rider will no
longer have any force or attact.

IN WITNESS WHEREOF. BORROWER has executed this RIDER

Y w%z/

GALE D TESCHROEPF  Borrower

_ /

LI% QODSEY Borrower

N7
3
e
c
i
W

2384 NOV 84




UNOFFICIAL COPY

b Vide POSLER I




 A11921609

U N o)bsriel € ave\onfaiéedidel’

THIS ADJUSTABLE AATE MORTGAGE RIDER is made this  101H 4 oy  NOVEMBER, 1992
and Is Incorporated ino and shai be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument’’) of the same date given by the undarsigned (the “Boitowsr’”’) 10 secure Borrower's Adjustable
Rate Note (the “Noie”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender’) of the same date and cgvering the

property described In the Security Instrumaent and locsted at:
1646 CUYLER AVE, BERWYN 1L 60402

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
AOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. InﬁdtMtomocwmm-mwmmmoMlmm
and Lender furthes covenant and agres as follows:

The Note provides for an initial interest rate of ~———0+758 $=—-= The Note, as amended, provides for changes
in the adjustable Inerest rate and the monthly payments, a fixed rate conversion option and tranafer provisions &s foliows:

4. ADJUSTABLE P:TEREST RATE AND MONTHLY PAYMENT CHANGES

A) Changs s’
(A) Changs Qe DECEMBER 1, 1997

The adjustablc \»*s-cst rate | will pay may change on the first day of
and on that day every tzth month thereafer. Each date on which my -djuuublc imorest rate coukl chango Is caled a

“Change Date.”
(2) The Index ‘
Beginning with the first Chaige "ate, my adjustabie interest rate wili be based on an Index. The “Index” Is the

monthly average ylaid on United State”. Treasury securities adjustad to a constant maturky of one year, as made avallable
by the Board of Governors of the Federal Aeawve System. The most recent Indax figure available as of the date 45 days

before each Change Date is called the “"Jurrent index.”
Ii the Index Is no longor avallabie, tiwe Note Holder wii chooss a new ndex that is based upon comporable

information. Tha Note Holder wilt give me notke «f *his cholce.
(C) Calculation of Changes

Before ch C lama, ;’Q Noto Foider will calculate w Interest rate by
%%mo percemagea points ( ztl,ggr;o } to the Current index.

adding
The Note Holder will then round the result of this addiion-i0 the nsarest one-sighth of one percentage point (0.1285%).

Subject to the limits statad In Section 4(D) below, this rounde ar:ount will be my new inlergst rate untl the next Changs

Date.

The Note Holder will then determine the amournt of the month gy payment that would be sulficient to repay the unpaid
principal | am axpected to owe at the Change Date in il on the Mgt «y Date st my naw interest rate In substantially equat
payments. The result of this caiculation will be the new amount of my rronhly payment.

{D) Limits on Iinterest Rate Changes
than —8.758 %

The Interest ratethgt | am required to pay at the first Change Date wa! nX he greater
or lass than * . Theroafter, my adguﬂab#e interest rate will n.-:2r He increased or docrmog nny
uingle Change Date by more than pe centage pokn(s) (
from the rate of interest | have been paying for the preceding 12 months. So long as ! Wve-Nt gxervised my convuralon
Option under Section 5§ of this Note my kiterest rale will never be greater than o7 250D s calied the
“"Maximum Rate.” After the first year of my ioan, my inerest rate will never be lsss than .-which s called

the *“Minimuym Rate.”
(E) ENective Date of Changes

My new interest rate will become effective on each Change Date. | wilt pay the amount of my riow monthly paymam
beginning on the first monthly payment date alter the Change Date until the amount of my maonthly payment changes ’QB

F) Notice of Cha N
{F)} Notice o nges &

The Noty Holder will detiver or mail 10 me a notice of any changes in my adjusiable interest rate and the
of my monthly payment before the effective date of any change. The notice will include information required by law
given me and also the tille and telephone number of a persan who will anawer any quesiion | may have

notice.
8. FIXED INTEHEST RATE CONVERSION OPTION

{A) Option to Convert 10 Fixed Rate

i have a Conversion Oplion that | can exercise unless | am in default or this Section 6(A) will not permit me to do
so. The “Conversion Option” is my oplion to convert the interest rate | am required to pay by this Note from an adjustable
rate with inturest rate Jimits to the fixed rate calculated under Section 5(B) below. -

The conversion can take place at any time during tha term of my loan. The "Conversion Daig” wi be the lirst day
of the month after | have satisfied the conditions beiow as determined by the Note Holder. .

COMVERTIBLE ADJUGTABLE PATE FIDER -SINGLE FAMILY
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National Mortgage Assoclat a at . | must also satisly thess
conditions: {i} | must give the Note Holder 15 days advance notice that | want 1o do sc; (§) on the Conversion Date, | muat
not be in default under the Note, or the Security Instrument; (W} prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US —5258.080———— | (V) | must sign and give the Note Holder any documents the
Note Hoider requires to effect the conversion; and (v) | may have 1o pay an appralsal fee and prepay a portion of the
principal balance of the loan under the following circumstances: if at ioen origination, the principal amount is greater than
80% of the stated value of the appmisal report obiained In connection with my ican and private mortgage insurance from
a company acceptable to 5t. Paul ls not in force in connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot axercise the Conversion Optlon uniess | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal’s stated value of the property.

(B) Calculation of Fixed Rate

My new, fixaed imerest rate will be equal to the Federal National Mortgage Assoclation's required net yield as of a
date and time of day specified by the Note Hoider for 30-year fixed rate morigages covered by applicable
mandatory delivery commitments, plus a percentage ranging from five-eighths of one percemage polnt (0.825%), to nhe
and one-eighth percentage points (1.128%), rounded to the nearest one-eighth of one percemage point {0.125%), depend-
lngontheamotmol‘theunpaidprlnclpdwmlmmwmmmmm%wmmbﬂm

F *

schadule: Add: 2.625 % for unpald balances of up to
#8.875 % for unpaid balances from $202,381 10 $560,000 .

for unpeid balances from to
If this required net yir.0 cannot be M&i becaugra the applicable wnmlnm:sﬂgﬁ&ﬂa\mﬂ&ble. mﬂ&im«r
will determine my "l%'?#‘.’?l" .

be greater than .

(C) New Payment “rsum and Effsctive Date

it | choocse to axerclse e onversion Option, the Note Holder will determine the amount of the monthiy payment
that would be sufficient to repay tPs npaid principal | am expected to owe on ihe Conversion Date n il on the Maturity
Date at my new fixed inerast rate /¢« Lubstantially squal payments. The result of this caiculation wilt be the
of my monthly payment. Baginning v 2 my first monthly payment a'ter the Conversion Date, | will pay the
as iny monhly payment unik the Maturit; Date.

12. UNIFORM SECURED NOTE

In addition to the protections ghven to tha Nole Holder under this Note, a Mort , Doad of Trust or Security Deed
{the "Sacuirlty Instrument”), dated the same da.= ar this Note, protects the Note Ht%gro from possible losses that
resuit f | do not keep the promises that | make (n this Note. That Security Instrument describes how and under
conditions | may be required to make immediate e /ment in full of all amounts | owe under this Note. Some of those
conditions are described as fallows:

(A) Until | exercise my Conversion Option under the ~onditions stated in Section 5 of this Adjustable Rate Note,
Unlorm Covenant 17 of the Secury instrument ls described ac follows:

Transier of the Pro or a Bensficisl interest in Bovr ayr. if il Or arry part of the Property or any interest In
#t 13 sold or transterred {or ¥ a beneficlal interest In Borrower is so'd ~r transferred and Bomrower natural
without Lender's prior written consant, Lender may, at ks option, rucwce immediate payment in
¥ the exsrcise is prohibked by federal

by this Security instrument. However. this option not be exerciser’ by Lender
law as of the date of this Security instrument. Lender also shall nct e«e cise this option K (aLBorrawor causes to be

submitted fo Lender information required by the Lender to evaluate the ¥ “ended transferee as
Lander reasonably determines that Lender's su will not be impaired by the loan

made to the transferee; and Jb)
assumption and that the risk of a breach of any covenant of agreamant in this Secur’ty instrument Is acceptable to Lender.

To tha extent m'rnmod by applicabie law. Lender may charge a reasonabwe '3 as a condition to Lender's consent

to the loan assumption. Lender also may require the transferee 1o sign an assunptisi agreement tha: is accepiable to

Lender and that obligates the transferee to keep ail the promises and agreements mas~ =\ the Note and In this Security

tantrumenf. mower will continue to be obligated under the Note and this Security lnstn:maent uniess Lender releases
orrower In ng.

M Lender exercises the opticn to requive Immediate payment i full, Lander shall give Borr ywe notice of acceleration.
The notice shall provide a of not than 30 days from the date the natice s deliven> ¢ malled within which

Borrower must pay all sums sacurad by this Security instrument. It Borrower falls to pay these sums 7.icr to the
of 1gla period, Lender may invoke any remedies permitted by this Security Instrument without furtars ~otice or demand
on Botrower.

(B) It | exercise my Conversion Optlon under the conditions statad in Section 5 of this Adjustable Ruts Note, Unform
Covenant 17 of the Security Instrument described In Section 12(A) above shall then cease tc be in eifect, and U
Covenamt 17 of the Security Instrument shall instead be as follows:

inMorest

Transfer of the Property or a Beneficial intorest in Borrower. H all or any part of the Propeity or an
niasddortransfenod(oruaboneﬂchllmsreumaonawerbsddortmndenu!andaonowerhndaml person
without Lender's prior written consem, Londarfrwthoptlon. require immediate payment in full of al
by this Securlty instrument. However, this option not be exercised by Lender ¥ exercise is prohibited
as of the date of this Securily instrument.

i Lender exercises this option, Lender shall give Borrowar natice of acceleration. The notice shall provide a period of

less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
this Security Instrument. If Borrower falls to pay these sums prior to the sxpiration of this podor or may invoke
remadies permitted by this Security tnstrument withawtt further notice or demand on Borrower.
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‘Zf BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conained in this Adjustable Rate Rider.
d»

Sl oradby  debwy




