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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTOAGE ismade 1hia 8TH aayol_uJUL Y 1992, between the Mortgagor,
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()\\ the Mortgagee, Northerr. Cru t Bank/O'Hare N.A., an lllinois banking corporation, with its main bankiag office st 8501 West Higgine Road, Chicago, Jilinois 60631
\ (hercin, “Morigagee'™).

N WHEREAS, Morigagor bz ¢7cted into Northern Trua) Bank/O'Hase N.A. Bquity Credlil Line Agreemant (the "Agresment”) dated
/ ) {% a % iunm:.t tn/atich Mortgagor may from time 1o e borrow fram Morigagee amounts not 10 sxcced the aggregate ouistanding principal

halance of, - zomme (the "Maximum Credit Amiount™), plus interest thereon, which interes! is payable st the rate and at the times
peovided for in the Agreement. All amouriabr.vowed under ihe Agreemen plus inlorest thereon are due and payable on 1887
or such laler date as Morigagee shall agree, but.ii no event more than 20 years afier the date of this Morigage;

NOW. THEREFORE, 1o secure to Mortgagee (he e~2;ment of the Maximum Credit Amount, with inlerest thereon, pursuant 1o the Agreemen), the payment
of all sums, with interest thereon, advanced in accordane2 herewith o protect the security of this Mortgage, and the performance of the covensnissnd agreementsof
Mongagor herein contained, Mortgagor does herehy morigr ge, g1 ant, warrant, and convey o Morigagee the property located in the County ol
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CLOK —, State of llinois, which has the street address of
BO8 S, MAPLE, MT.  PROSPECT 1 sINOIS 50056——— (herein Froperty Addres™), legally described as
LOT THIRTY FOUR (34) IN COUNTRV'ZLUB TERRACE 2ND ADDITION, A SUBDIVISION

OF PART OF LOT SIXTEEN (16) IN OWNERS-SUBDIVISION OF SECTION 13, TO

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, AToF
THE OFFICE OF THE REGISTRAR
1960 AS DOCUMENT NUMBER 1933726,

OF TITLES OF COOK COUNTY, ILLINOIS ON JULY. 25,

IN CQOK COUNTY, ILLINOIS.

Permancnt Index Number _{(18-13-106-014

TOGETHER withall the improvements now oc hereafter crecied on the property, and all casements, 7:gh s appurtonances, rents, royalties, mineral, ol and gas
right=and profits, water, water rights, and water stock, and ali fixtures now oc hereafier attached 1o the projei?, covered by this Morigage; and altof the foregoing,
together wilh said properly (or the leasehold estate if this Morigage is oa a leasehold) are herein referred tu as ie *Property",

Mortgagor covenants that Momigugor is lawfully scized of the esiate hereby conveyed and has the right 1o mortgsy v, Jrant, and comvey the Property, and that
Mortgagor will warran) and defend generally the title to the Property against all claima and demands, subject fo xiy mezisages, declarations, easements, or
resirictions listed in & schedule of exceptions 1o coverage in any title insurance poticy insuring Morigagee's interest in il ¢ Pre penty.

COVEMANTS. Morigagar covenants and agrees as follows:

1. Payment of Principal and Interest. Morigagor shall prompily pay when
duc the principal of and infecest on the indebiedness incurred pursuant (o the
Agrecment, fogether with any fees and charges provided in the Agreement.

2. Applicationof Payments. Unlessapplicable law provides oiherwise, alt
| payments received by Mortgagee under the Agzeement and parageaph 1 hereof
} shail be applied by Mortgagee lirst in payment of amounts paysble to Mortga.

§ee by Morigagor under this Morigage, then to interesl, fees, and charges

payable pursuant to the Agreement, then to the principal amounts outslanding

under the Agreement.
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¥ Morigagor bas peid any precomputed finaior c.2rge, upon Morigagor's
payment of the entire outstanding prircipal balanc= asd termination of the
Equity Credil Line, Mortgagor shall be entitied to a refund of the unearned
portion of such prepaid finance charge in an amount not less than the amount
that would be calculated by the aciuarial method, provided that Mostgagor
shall not be entitled 10 sny refund of less than $1.00. For the purposes of this
paragraph the term “aciuarial mothod" thall mess the method of aliocating
paymenls made on a debt betwesn Lhe oulstanding balence of the obligation
and the precomputed finaace charge pursuant to which a peymen) i applied
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tracied from, or any deficlency is added lo the outstanding balancs of
obligetion.

This document prepared by: ¥ fY?.a..':ﬂ -

JANINE CHRISTENSEN

8301 Wast Higgins Road,
Chicnge, incia 60831







3., Charges; Liens. M
ments, and olber charges, fines, 2nd impositions attriby 10 the Property

that tmay attain & priority over this Morigage, leaschold payments or ground
rents, if any, and all payments due under any mortgage disciosed by 1be title
insurance policy insuring Mortgagee's ialerest in the Property (the “First
Mortgage”). if any. Upon Morigagee’s request, Morigagor shall promptly
furnish to Morigagee receipts evidencing paymenty of ameunts due under this
paragraph. Morigagoe shall promptly discharge any lien 1hat has priotity aves
this Mongage, except the lien of the First Mortgage: provided, that Mortgagor
thall not be required to discharge any such lien 30 long as Morigagor shail agree
in wriling to the payment of the obligation secured by such lien in & manner
acceplable 1o Mortgagee, or shall in gocst faith conteat awch len by, ur defend
enforcement of such lien in, legal procecdings that operate o preveni the
enfurcement of the fien or forfeiture of the Fropessy or any part thereol.

4. Huzard lasurance. Morigagor shall keep the improvements now exis)-
ing o herealter erecied un the Property insured aginst doss by five, hazars
inciuded within the term “extended coverage”, and such other hazards as
Morigagec may require arud in such amounis and far such periods i Morigagee
may require; provided /shat Morigngee shall not cequite that the amount of
wch coverage eavec: st amount of coverage requiced to pay the tolal smount
secured by this Mortgage, 1aking privr licns and co-insurance into aceount.

The msutance carrier przaviing the insurance shall be chosen by Moriga-
gor and approved by Mortgzgee (which approval shall not be unreasonably
withheld). Alf premiums on insuras.ce oticies shall be paid ina fimety mannet.
M insurance policies and renewals iner-uf shall be in form acceprable to
Morigagee and shall include a standard mor s~ g2 clause in favor of and in form
aceeptabie to Mortgogee. Morigagor shall promyily furnish 1o Morigagee all
renewal notices and all seceipis for paid premiums. Vs 1.2 cvent of loss, Moriga-
gur shallgive promps notice 10 Yhe insurance camiersnd Mezizagee. Morigagee
may niwke proof uf Joa if not mede promptly by Morigagor,

Unless Mottgagee and Mortgagor otherwise agree in Kritiue, insurance
proceeds shall be applied to resioration or repait of the Prope-ty worsaged,
provided such restoration or repair is economicatly featible and the cecutity of
this Mortgage 1 ot theseby impaired. 1f such restoralion or repair is 701
cconormically feasible or if the secutity of this Mortgage woukt be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with

the cxces, itany, paid to Morigagor. 11 the Property isabandoned by Muriga-
gur ot if Mortgagor fails 1o respond to Moripagee wishin 30 days from the date
notice is mailed by Murigagee 1o Mortgagor, that the insurance carrier olfers 1o
settle a claim for insurance benefits Mortgagee iv authorized 1o cotlect and
apply the insurance procecds a1 Mortyagee's option either 10 resioration o
repair of the Property or 1o the sums secured by This Muortgage.

Unless Morigagee and Morigagor otherwise agree in wriling, any swh
application of proveeds to principal shall not extend or postpone the due date of
the paymenis due under the Agreement or change the amount of such pay-
meats. |funder paragraph 19 hereof, the Property i acquired by Morigagee, all
fight, title, and interest of Mortgagor in and to any insursnce policiesand in and
$0 the proceeds thereol tesulting from damage 10 the Pruperty prior 1o the sake
or acquusition shall pasy 1o Mortgagee to the extent of the sumsecured by this
Mortgage immediately prior {0 such sake or acquisition.

5. Preservation and Maintenance of Property; Leaseholds: Condo-
miniums; Planned Unit Developments, Mortgagor shall kecp the Prop-
erty in good repair and shall not commit waste or permit impainment or
deterioaation of the Property and shall comply with the provisionsof any lease if
this Morigage is on a keaschoid, If this Morigage is on & unit in a condominivm
or 3 planncd unit development, Morigagor shall perform slf of Morigagor's
obligations under the declaration or covenants cresting or governing the con-
dominivm o plahncd unit developmens, the bylaws and regulstions of the
cordaminium of planned unit development, anc consliluent documents, If
condominium or planned unit development ridet is executed by Mottgagor and
recorded together wilh this Morigage, the covenants and agreements of such
fidev shall be incorporated intn and shallamend and suppiement the covenants
and agreements of this Morigage as if the rider were a pan hereol,

6. Protection of Mortgager’s Security. 11 Mongagor fails 1o perform
the covenants and agreements contained in this Mortgage, of if any 3¢clion or
proceeding is commenced that maierially affects Morigagee's interest in the
Property.including, but oot imited 10, any proceeding by or on behalf of a prior
mortgagee. eminent domain, insolvency, code enforcement, of MYARgemER
or proceedings involving 5 bankrupt or decedent. Mongagee, st Morigagee's
ophon. upon notice 1o Morigager, nay makie such appearances, disburse such
sums and lake such action as is necesaary to priect Morigagee's interesi,
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Any amodats Sisbuived by Morigagee pursuant 1o this paragrsph 6, with
interest therson, shall become additionai indebiedness of Morigagor secured
by this Morigags. Unlew Morigagor and Morigagee agree 1o olher ferma of
payroent, such amounie shali be payabie upon Mortgagee’s demand and shai
bear inierest fram the dale of dishursement at the mie payable from time to
time on outstanding principal undes the Agreeeneni. Nothing contained (n this
paragiaph 6 shall require Morigagee (0 incur any expense or take any action
hereunder.

7. Invpection. Mortgagee may make orcause io be made reaanaable enit icy
upon and inspeclions of the Property, provided thay Morigagee shall give
Morigagor nolice prioe ko any such inapeciion spechying reasonable cause
thereior related \o Motigagee's inkres in the Property.

8. Condemnauon. The proceeds of any award o claim for damages, direct
OF consequenfial, in connection with any condemration or other taking of the
Property, or part therecd, or for conveyance in licu of conderanation, are
hereby aasigned and shali be paid 1o Mortgagee. In the event of a lolal laking of
the Property, the procceds shatt be applied 1o the sums secured by this Mort-
gage, with the excem, if any, paid lo Morigagor. In ihe event ol partial Waking of
the Froperty, that lraction of the proceeds of the award with » numersior equa!
1o the total of Loans sl other amounts secured immediately before the taking,
and a denominalor equs! 16 the value of the Propeety immedialely before the
taking, shall be applied 10 the sums secured by this Morigage, and the excuss
paid 1o Morigagor.

[f1he Propertyissbandoned by Mortgagor, or if, alier notice by Mortgagee
to Morigagor thal the condemacy hae offered 1o make an sward o s e ackim
for damages, Mortgagor fails to respond 1o Morigagee within 30 days afliet the
date sich otice is mailed, Mortgagee is authorized 10 collect and apoly the
proceeds, at Mocigagea'soption, cither lo reworstion or repaic of the property
or o the sums secured by this Mostgage.

Unless Mortgagee amd Morigagor otherwise agree in wiiting, any such
application ol proceeds 1o principal shatl nof exseml of postpone the due date of
the amount due urder the Agreement of change the amuunt of such paymenis.

7. Martgagor Not Reltased. No exiension of the lime for payment or
‘sodificalion of any othet term of the Agreement or this Morignge grunied by
warigagee Lo any succewor in interest of the Morigagor shall aperate to
refeass, iZ any manner, the Hability of the original Morigagor and Mortgagor's
successors in inferes). Mortgagee shall not be requised to commence procecd-
jngs ugainst such.2icoessor of refuse W extend time for payment of otherwise
mxlity by relson f any demand made by the original Mowgagor und
Mortgagor's succcsy s in inleresl,

10. Farebearance &y #crtzagee Not u Waiver, Any forebenrance by
Morigagee in excrcising anv Zzht o remedy under the Agreement, hereunder,
or otherwise afforded by appiicab’z law, shalt not be a waiver of or preclude the
excicise of any such right ot remdy, The procurement of insurance or 1he
payment of taxesof cthet liens orchar;es by Morigngee shall not be a waiver of
Mortgagee's cight loacetlerate the macer?, o7 ide indebtedness secured by this

Morigage.

Il Successors and Assigns Bound; Jolit und Several Liability;
Captions, The coveapnts and agreements hetein cur ivined shall bind, and
the rights hereunder shall inure 1o, the rzspective successor and asigni of
Monigogee and Morigagor, aubject to the provisiom of paragraph 16 hereol,
Allcovenanis and agreements of Morigagos shall be joint and several. The cap-
lions and headings of the pacagrapha of this Mortgage are for convenicnce anly
and are not to be veed 10 injerpeet or define the provisions hereof,

12, Legisintion Alfecting Mortgagee's Rights, If enaciment or eapiration
of spplicable laws has the effect of rendering any prowision of the Agreement or
this Morigage unenforceable according lo its kerms, Morigagee, st its option,
may require immediate payment in full of ali sumssecured by this Mortgage and
reay invoke any cemedies permitied by paragraph 19.

I3, Notice. Exceptforany nolice required under applicable isw to be givenin
anolher mannet, {&)any notice toMortgagor provided for in this Mortgage shall
be given by mailing such notice by certified mail sddressed 10 Morgagor al the
Praperty Address or at such other address as Morigagor may designate by
notice 1o Mortgagee ay provided herein, and (b) any notice to Mongagee shall
be given by cerified mail, retum receipd requesied, to Morgagee's address
stated herein of totuch other addrem as Morigagee may designate by nofice Io
Morigagor w3 provided herein. Ay notice peovided for 1n this Morigage shall
be deemed to have been given 1o Morigagor or Morigagee when given n the




mantier designated herein, 14, Giveghidg
ahdi. be guvered by the lawa of Illinols. In the event that any provision or clause
af this Morigage or the Agreement con{licts with applicable laws, such con flict
shail nat alfect other provisions of this Motigage of the Astement which can
be given effect without ihe conflicting provision, and (o this end the provisiom
of this Morigage and the Agreement are declared 1o be severable; provided that
Mortgages may exerciwe i1y lerminatwn ophon prvided in prangraph 121n te
event of changes in law sfter the date of thiv Mortgage,

1S, Mortgager's Copy. Morigagor shail be furniahed a conlormed copy of
the Agevement and of this Mortgage at the time of execution or after recorda-

tion hereod.

16. Transfer of the Property; Assumption, To the extent permitted by
law. if all ar any part of the Propetty or an interest thierein, including withou!
tumtation any port of any benclivial interest in any trusl hokling vitle 1o the
Prupeety, ivsald or frviaferred by Morigagur wishowt Morigagee s prior written
cunsent. Mortgagee ay, 0 Morigagee voplion. declare all the sima secured by
this Mortgage w be immediately due am payable.

17. Revnlving Credit Lean, This Mortgage s goven to secure a revalviog
credht foan onlew and wahlsuch loan i cenveried 1o an insialiment loan (as
provided in the Agreement), i ana!Bwcare nol only presently exisling indeb)-
edness under the Agreement bzl ituee advances, whether such advances
age obligatery or o be made at she smisdof Morigagee, or otherwise, a1 are
inade within 20 years from the date hereol/100he same extent a3 if such fulure
advances were made on the date of the exer'v+Gn of this Morigage, although
there may be no advance made a1 the time of exezasion of this Mortgage and
althuygh there may be na indebiediess secuted hoer sy utstamding at the lime
any advance i maede. The lien of this Morigage shall e vali2 o< to all indebied-
ness secured hereby, including furare advances, frem e lime of ils fling for
record in the recondervor reginizae s uifice of the county inwb’on'the Praperty
w focated. The olal amount of indebledness secured hereby vy focense ac
decrease from e 1o iime. but the tetal unpaid principal balanve of i b oted-
gew seynred hereby (including Jisbyursements thal Morigagee may mage under
this Morigage, the Agreement, or any tilier docunient with respeci theretn)
any one time oubsianding sholl not excerd the Maximum Credil Amount, pos
uieresl thereon, amb apy disbunemenis aisde for piyment of lases, specia)
avwessments, ur istiance on the Property aiad interes) on such dishyenements
{all wuch indebriedness besng heteinafter referred 1o 29 the maximum amount
secured hereby), ‘Thes Morigage shall be valid and have rivrity lo the extent of
the maximum amount seeured hereby over ol subsequent lieny and encum:
brances, including statutory hens, exeephing solely 1axes and asessments levied
an the Propecty given prionty by law.

1A Conversion to Installment Loan, Pursvant 1o the Agreemen), Mort-
gagee may lerminare the Agreement and converl the outslanding indebiednesy
incnsred thereunde! (o an mstallment Joan hearing interest a1 the rale set forth
in the Agreement and payable in monthly insialimeniy of principal and inlerest
over a perted of not fess than one year and which shall, in any event be due and
payable on or betore 20 years altes 1he dale of this Morigage. This Moctgage
given to and shail wecure such mstaliment Joon.

Siwste of Hhnow
County of

‘E‘F‘J‘GJAWI.M‘@@RMM Mortgagor'a breach of sy covenant o

sgreement of M I this Mortpage, ingfuding 1be covenants to pay when
due any ladm'bﬂbh rlanw. the oocutrence of an Bvent of

Delavltuader the Agreement, which Bventaof Default are incorporsied herein
by thia reference as though set forth in full hereln, Morigagee, at Morigagee's
aption, may deciare all of the sums secured by this Mortgage to ha immediately
due and poyable without further demand, may rerminate the availability of
icans under the Agreement, snd may foseclose this Morigage hy judicisl pro-
ceeding; provided that Morigagee shall notily Mortgagor atleast 0 daysbefore
instituling wny aclion leading fo repossession or forcclosure (except in the case
of Morigagor's sbandonment of the Property or other exireme circumsiances).
Morigagee shall be enliiled #ocollectin such proceedling allexpenses of forcelo-
swie, including, but ool limited to, reasonable attorncys’ fees, and cosis of
documeniary evidence, abstracts, and litle reports.

Al semedies provided in this Morigage are distinet and cumulative 1o any
other righl or remexly under thiv Mortgage, the Agreement, or afforded by law
or equily, and may be exerched concurrently, independently, or succesiively.

20. Assignmeat of Rents; Appointment of Receiver; Mortgages in
Possession. As additional security herewnder, Morigagor hereby amigns lo
Mortgages the centy of the Propesty, provided that Mozigagor shall, prior to
accelerntion under paragraph 19 hereof or abandonment of the Property, have
the right 1o collect and retain such renfs as they become die and payable,

Upon accekerntion under paragraph 19 hereof or sbamndonment of the
Property, and a1 any time prior 10 judicial sale, Morigngee, in person, by agent,
or by judicinly appoinled receiver, shall be entitled 1o entet upon, 1ake posses-
sion of aml manage the Property aml 1o collect the rents of the Property
inctuding those past due. All reniscolzeted by Morigagee or the receiver shil)
be applied firnl (@ payment of the costs of management of the Property and
collection of rents including, but not limited to receiver's lees, premivms on
fecerver's bonds, and reasonablie atlomeyy’ fees, and then to the sums secured
by this Maorigage. Morigagee and the receiver shall be fiabie (o account onty fur
those rents actually received.

21, Releuse, Upon payment in full of oll amounts secured by 1his Morigage

and terovnation of the Agreement, Morigager thall rolense this Morigage
without e harge to Morigagor. Morigagee shall poy nll costs of recondntion of the

‘clease, W oay.
22/ Valver of Homestead, To the extent permitied by law, Morigagor

heseby e cases and waives all rights upsder and by virtue of the homestead
exemptan aws of lilinois
IN WITNESS W12 EREOF, Morigagor has execuled this Murigage.
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Monigagor  paRBARA N, CELLA
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a Notary Public in and for said county and state, do beredy centi
appeated before me this day in person,
frew and volunlary sct. for the voea »

I, r/ B, [ e )d -
tha Eéfhux T C.t/p - PACKIER T CCy
schnowledged thar T H# LY signed and delivered the said intrument as

purposes therein set forth,

8

-y "
LTI CUBOD

NOTARY FUCL.C. ATATIOE ﬂ_[_mols
Mail To:  Northemn Trust tiem Bubi P

My commission expires __]

ey

8501 Wear Higgins Road,
Chicago,
Hlinois 60631
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