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THIS MORTOAGE (*Security Instrument®) is made on NOVEMBER 9, 1992. The Mortgagor is JAMES A, FRANKLIN,
MARRIED TO MONALISA FRANKLIN ("Borrower™). Thia Security Instrument is given to FLEET MORTGAGE CORP., which is
 orgunized wnd existing uader the laws of THE STATE OF RHODE ISLAND, and whose addross is 11200 WEST PARKILAND
; AVENUE, MILWAVKEY, WISCONSIN 53224 ("Lamwdor®), Borrower owes Lender the principal sum of FIFTY-THREE THOUSAND
3' TWO ITUNDRED FIFTY-NINE AND 00/100ths Dollars (U.5.§$53,259.08). Thixs debt is evidercod by Borrower's note datod the suaw
T dato s this Security ‘toaument (*Note®), which provides for monthly paytonts, with the full debi, if not paid earlier, dus and
o — payable on DECEMBER. %, 2M7. This Security Instrvment secures to Lender: (a) the repayment of the debt evidenced by the Nolte,
with interest, und all repiwr.s. extensions and modifications; (b)) the paymeat of all other sume, with intorest, sdvanced under
pamugraph 6 1 protect the sty of this Security Instrumunt; and (<) the performance of Borrower’s covenanta and agrooments
" umder this Security Instrument zad <he Note. For this purpose, Borrower does hereby morigsgo, grant and convey to Londer the
following deacribed property locatedd ir, COOK County, Hlinois:

LGV 617 IN BLOCK 18, IN WINSTON PAPZ UNIT S, BEING A SUBDIVISION OF A PART

OF THE NORTHWEST 174 AND ALSO THE/ALST /2 OF THE SQUTHWEST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 35, TOWNSLAP 3 NORTI, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING O PLAT THEREOF REGISTERED IN THE .
OFFICE OF THE REGISTRAR OF TITLES OF COVICOUNTY, ILLINIOS, ON JANUARY 24, PRI (‘,'L'?h
1972, AS DOCUMENT NUMBER 2604846 AND CER 27 (CATE OF CORRECTION REGISTERED et

ON SEPTEMBER 6, 1971, AS DOCUMENT NUMBER 2 (¢ 92, :N COOK COUNTY,

TLLEINOIS.

.
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o~y which has the wddress of 17741 HARVARD LANE, COUNTRY CLUB HILLS {Street, City) ,
)
' )Li Ilinois 60478 {Zipcadel ("Property Address™):
. ‘ TOGETHER WITH all the improvemests now or hereafier erocted on the property, and al! vasements, rights, appurtenances,
2% sgnts, royalties, mineral, oil and gas rights and profits, waler rights and siock and all fixaurowow or hereafior a part of the
) property. All replacoments and sdditions shall also be covered by this Security Instrument. All «f the foregaing i reforeed 10 in
~" this Securily Instrument as the *Property.”
--_J BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ¢iZht to mortgags, grant
T~ and gonvey the Property and that the Proporty is unencumbered, oxcept for encumbrances of record. Boriow-: warranis and will

detend generaily the titls to the Property against ail claims and demands, subject 1o any encumbrances of yecord,

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay whea duo the principal of, and interest on, the debt
evidenced by the Noto and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly psyment, togethor
with the principal and interest as set forth in the Note end any late charges, an installment of any () taxes and special ausessments
levied or to be lovied against ke Property, () leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by parugraph 4,

Fach mwonthly installment for items (a), (b), and {c) shall equal one~twelfth of the snnual amounts, as reasonably estimated by
Lender, pluy #n amount sufficiont to meintain an sdditions] balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within & period ending one ionth bofire an item would become
dalinquent. Lender shull hold the amounts collected in trust to pay items (a), (h), and (c) before they become delinquent.

[F at any tinw the tola) of the payments hold by Lender for itoms (), (b), and (¢), together with the future monthly payments for
such iteins payabie to Lender prior to the due dates of such items, sxcecds by more than aone-sixth the estimated amount of
payments requirest fo pay such items when due, and if payments on the Noto are current, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimaled paymenis to subsequent payments by
Barrower, at the option of Borrower. 1f the total of the payments made by Borrower for item (), (b}, or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency or or before tha date the

item becomes due.

\
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As*used in this Security Instrument, "Secretary* means the Secretary of Housing and Urban Development or his ar hor designee.
In any year in which the Lender must pay a mortgsge insurance premium (o the Secretary, each monthly payment shall also include
svither: (i) an instaliment of the snnual mortgage insurance promium o be paid by Lender to the Secretary, or (ii) « monathly chargo
instead' of & mortgage insurance premium if this Security Instrument ix held by the Secretury. Each monthly instaliment of the
morigage insurance promium shall be in an amount sufficient to accumulate the full annual morigage insurance promium with
Lender one month prior 1o the date the fu)l apnual mortgage insurance premium is dus to the Secretary, or if this Security
Instrument is hold by the Secrotary, ¢ach monthly charge aball bo in an umount equal 1o one-twelfth of one-half percent of the

outstanding principal balance dus on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowers account shall be
creditod with the balance remaining for ! installments for items (a), (b}, and (c) und any mortgage insuranco premium installment
that Londer has nof become obligaled to pay to the Secretary, and Lender shait promptly refund sny excess funds to Borrowsr.
Immediately prior to & foreclosure sale af the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (), (b). and (c).

3. Application of Puyments. All payments under paragraphs 1 and 2 shall bo applied by Lender ag follows:

First, to the mortgage insurunce premiv.m 1o be paid by Lander to the Secretary or to the monthly charge by the Secretary inztead
of the monthly mortguge insurance premium;

Second, t0 any bwos, special asseeaments, leaschold paymenis or ground reats, and fire, flood and other hazard insarance
premiums, as requisod:

Third, to intorest dv. under the Note;

Fuurtk, to amortization »f the principal of the Noto;

Fifth, to late charges Gur uider the Note,

4. Fire, Flood and Othis azard Insurance. Busrower shall insure all improvements on the Proporty, whethor now in
enistence or subsequenlly orectd, 4gminst any hazards, casualties, and comtingeacics, including fire, for which Lender requires
insuranco. This insurance shall le raaintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improverente on the Propery, whether now in existence or subsequently erected, against loss by floods to the extent reguired
by the Secrotary. All insurence shall be sanied with companies spproved by Lender, The insurance policies and any renewals shall
be held by Lender and shall include lnss pay-olo clauses in favor of, and in a form accoptable 1o, Leader.

In the event of loss, Borrower shall give Lei der immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurunce company concsined is hereby authorized and directed to make psyment for such loss directly to
Londor, instead of to Borrower ard to Leader joiniz. All or any part of the insurance proceeds may be applied by Lender, at its
option, sither (a) to the reduction of the inidebtedness y.av/er the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to precayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal she’i it extend or postpone the duo date of the monthly paymenis which
are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to
pay all outstanding indobtodness under the Note and this Security inrirument shall bo paid to the entity logally entitled therelo.

In the avent of forsclosure of this Security Instrument or other trinrler of title to the Property that extinguishes the indebledness,
ail right, title knd intorest of Borrowor in and to insurance policies in force ¢ball pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Py orarty; Borrower's Loan Application; Leaseholds.
Borrower shall -occupy, establish, &nd use the Property as Borrower's princips® wusidence within sixty days after the execution of
this Security Instrument and shall cantinue to occupy the Property as Borrowe s puincipal residence for at loast one year afier tho
date of occupancy, unless the Secretary determines this requirement will cause undra hardship for Borrower, or Unless extenusting
circumstances oxist which are beyond Borrower's control. Borrower shall notif Uenders of any extenuating circumstancos.
Borrower shall not commit waste or destsoy, damage or substantially change the Proprty or allow the Property lo deloriorsto,
rensonable wear and tear excepied. Lender may inspect the Property if the Properiy is vacant or abandoned or the loen is in 2
dofault. Londer may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower skall also be in
dofault if Bocrower, during the loan application process, gave materially faise or inaccurate inurmetion or statoments to Lender (or
failed to provide Lender with any matorial information) in connection with the loan evidence d by the Nots, including, but not
limitedd to, represvntations conceming Borrower's occupancy of the Property aa a principal residonce. *o this Security Insirument is
on a lsaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fos title to/dvs Proparty, the leasehold
and fde title shall not be merged unless Lendor agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay i} governmeatal or
municipsl charges, fines and impositions that sre not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owsd the paymeat. 1f failurs to pay would adversely affect Lendor's interest in the Property, upoa Lender's
request Borrower shall promptly fumish to Lender recoipts vvidencing thero payments,

if Borrower fails to muke these payments or the paymonts required by paragraph 2, or fails o perform any other coveiants and
agroeements contained in thiy Securily Instrument, or there is u legal procaeding that may significantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, for condemnstion or to enforcs laws or regulstions), then Lender may do and pay
whatever is neccusary to protect the value of the Proporty and Leader's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts Jisbursed by Londer under this paragraph shall bocome an aiditional debt of Borrower and he) by this
Security Instrument. Thess amounts shall bear intercst from tho date of disbursement, at the Note rte, and at the dor, -
el G AN &

shall be immediately duo and payable.

7. Condemination. The procoeds of any awurd or clsim for dumsges, direct or consoquentisl, in connee With any
condsmnation or other taking of any part of the Property, or for conveyancoe in plsce of condemnalion, are hereby u%igned and
shall bo paid to Lender to the extent of the full amount of the indobtedness that remains unpaid under the Note and this Security
{nstrument. Lender shull apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
w any delinguent amounts applied in the ordor provided in parsgraph 3, and then lo prepasyment of principal. Any spplication of
the procecds to the principat shall not extend or postpone the due datv of the monthly payments, which are referred to in panagraph
2, or change the amount of such payments. Any oacess provoeds over an amount required to pay ail outstanding indebtedness under
the Note and this Security [nstrument shall be paid to the eatity logally entitled thereto.
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8. Feen. Londer may collect foes and charges suthori

9. Grounds for Acceleration of Debt,
, (ay Default. Lender may. except as limited by regulations issued by the Secrotary in tho case of payment defaults, require

immediate paymnsat in full of all sums secured by this Security Instrument if:
(i) Borrower dafaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower dofsults by failing, for a period of thirty days, 1o perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Londer shall, if permitted by applicable iaw and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or & beneficial intsrest in a trust owning ail or part of the Property, is sold or otherwise
transforred (other than by devize or descent) by Lhe Borrower, and
(ii) The Property is not occupied by the purchaser or grantve as his or her principal residonics, ur the purchaser or
granteo does 30 occupy the Propersty but his or her credit has not been approved in accordance with the requirements of
the Secretary.

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Leader doea not

require such 7oyments, Lender does not waive its rights with respect to subsequeat eveats.

(d) Regulations of HUD Secretary. In many circumsiances rogulstions issued by the Secretary will limit Lender's rights in
the case of puyrant dofaulls to require immediste payment in full and foreclose if not paid. This Security Instrumeat does
not suthorize accal-rtion or foreclosuro if not permitted by regulations of the Secretary.

(¢) Mortgage Nut Io-ured. Borrower agross that should this Security Instrumeat and the Note secured theroby ol be
oligible for insurance uv’zr the National Housing Act within 60 days from the date hercof, Lendor may, at ite option and
notwithsianding anything i paragraph 9, require immediaste payment in full of all sums secured by this Security
Instrument. A written stater~ai of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security” instrument and the Note secursd thoreby, shall be deemed conclusive proof of such
inuligibility. Notwithstanding the v ogoing, this option may not be exercised by Linder when the unavailability of
insurance is solely due lo Lendor's failurr-ix remit a morigage insurance premium to the Secrolary.

10, Reinstatesnemt. Borrower has 4 right to ba roinstated if Lender has required immediate payment in full bocause of
Borrower's failure to pay an amount due under th: Nole or this Security [nstrument. This right applies even after foreclosure
proceedings wre instituted. To reinstale the Security lustrioant, Borrower shali tendar in a Jump sum all amounts required to bring
Borrowoer's account current including, to the extsnt w - zse obligstions of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attormnays' foes and exrcnses properly sssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, thiy Security Instrumeni and th) obligations that il secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is nvi csquired to permit reinstatement if: (i) Leundor has sccopted
reinstatoment after the commwncement of foreclosure proceedings ~«i”ain two yoars immediately preceding tho commencement of &
current foreclosure proceeding, (ii) reinstatoment will preclude foredlesvos on different grounds in the future, or (iii) reinstatoment
will sdversely affect the priority of tha lien created by this Security Instiuprar’.

11. Borrower Noi Released; Forbearance By Lender Not a Waive . Zxtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 0 cny successor in interest of Borrower shall not
operaty lo rolease tho lisbility of the orsiginal Borrower or Borrower's succhssor in intorest. Lender shall not be required to
commence procecdings ageinst any successor in interest or refuse to extend time fo! rayment or otherwise modify amortization of
the sums socured by this Security Instrument by reason of uny demand made by the osgial Horrowsr or Borrower's successors in
inturast. Any forbearance by Lender in sxercising any right or remedy shall not be a waiver «f or preclude the exercisa of any right
or romexly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzats »=< agresments of this Security
Instrument shall hind and benofit the succeasors and assigns of Londer and Borrowor, subjoct to [he provisions of paragraph 9.b.
Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Scour’sy Tastrument but does not -
vxecuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that dorrower's interost in the
Property under the torms of this Security Inswrument; (b) is not porsonally obligated to pay the sum« ocred by this Security
Instrument; and (c) agroes that Londer and any other Borrower may agree to extend, modify, forbear or mass (ny sccommodations
with rogard 1o the terms of this Securi.y Instrument or the Note without Lhat Borrower's consent.

13. Motices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
cther uddress Borrowsr designates by notice to Lander.  Any notice 10 Londer shall be given by first clags mail to Londer's addross
stated heroin or any address Lender designates by notice to Borrower.  Any aotice provided for in this Security Instrument shall bo
duemed to have been given to Borrower or Leader when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in
which the Property is locate). In the ovent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumeat and tho Nole are doclared to.‘!.pw?ble.

15. Borrower's Copy. Borrowor shall be given ono conformed copy of this Security Instrument. G ) v

16, Assignmest of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents und revenues
Borrower authorizes Londer or Lender's agents to collect the ronts and revenues and horeby directs each tenant o Wy to
pay the reats to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreoment in the Socurity Instrument, Borrower shall collect and receive all reats and revenues of the Property as trustoe for the
tonefit of Lendor and Borrower. This assignment of rents constitutes an absolute sssignment and not an assignmeat for additiona!

security only.
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I Lender gives notice of breach 1o Borrower: (a) all rents received by Borrowes shall be held by Borrowor as trustee for booefit
of Lender only, to be spplicd to the sums secured by the Security Instrumont; (b) Lendar ahall be eatitied to collect and recsive all
of the. rests of the Property; and (c) such tenaat of the Property shall pay all reats due and unpaid to Lendor or Lender's agent on
Lender's wrilten demand to the tenant. '

Borrower has not oxecuted any prior assignment of the rents and has not and will pot perform any act that would proveat Londer
from vrercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintsin the Property before or sfior giving notice of broach to
Borrower. However. Lender or & judiciully appointed receiver may do s0 ut aoy time there is s breach. Any application of rents
shall not cure or waive any default or invalideto any other sight or remedy of Londer. This sssigament of ronts of tbe Property

whail terminute when the dobt secured by the Secority Instrument is paid in full.
NON-UNMIFORM COVENANTS. Borrower and Lender further covanant and agreo as follows: )

17. Foreclosure Procedurc. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security instrument by judiciai proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies
provided in this paragraph 17, including, but not {imited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrumont, Lender shalf rolease this Security Instrument
without churge to B irrower.  Borrawer shall pay any recordation costs.

19. Walver of Hoo cotead. Borrower waives ail right of homestead exemption in the Property. _

20. Riders to this Se-w ity Instrument. If one or more riders are executed by Borrowor and rocornded together with this Security
{nstrument, the covenants’ of each such rider shall be incurporated into and shall emend and supplement the covenants and
agresments of this Security lnsaunent as if the rider(s) were & part of this Security Inetrument.

[Check applicable box{ca)]
[ICondominium Rider I Graduated Payment Rider D) Other |Spocify]
C1Plannod Unit Development Rictor O Grawing Byuity Rider

r s spts »nd pgrees 0 the terms conuinedinthi:Secnritylnummmun&inmyridw(u)
jucit i

STATE QF ILLINOUS, /9001( Couty ss:
1, /Z,{ !M.&‘, Vl l H:Q! AZLS O . Nomfghmlfiw a7t county and state do horsby cetify that
y

JAMES A FRANKLX R ¥O MONALISA FRANKLIN, pérsona 10 me o te the same-person(s) whose name(s)

subscribed 10 the forfRoing idAtHiment, appeared bofore me this day in pe edgsd that __L_h%__ signod and

dolivered the said instrument ax pA ¢ Free and piead thoreiwct tirth, -
Given under my hand and official seal, this STl » 192 2y

My Commission Bxpires:

This Instrument was prepared by:

PAUL HARRIS POR:
Flaat Mortgage Corp.

17924 SGUTH HALSTED, P.O. BOX 1236
HOMEWOOD, ILLINOIS 60430
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RIDER

THIS RIDER, ATTACHED AND MADE PART OF TAE MORTGAGE DZTWREN

(TRE "BORROVER™),
(THE "Co-DORMONER") AND FLEET NATIOMAL BAXK (THE “LENDEA")
, SUPPLEMENTS THE MORTGAGE AS POLLOVS:

JAMES FRANKLEIN

DATED ALELMI‘V

MONALCS 2 SRANKLIN 18 SIGWING THIS RIDER T0 TRE MORTGAGE
T0 WAIVE, U7SCLAIM AND RELEASY ALL RIGETS AND BEMEFITS, IF AMY,

UNDER OR BT ¢ RTUL OF TRE BOMESTEAD EXEMPTIONS LAW OF THE STATE
OF ILLINOIS ‘<0 THE ILLINOIZ MARRIAGE AND DISSOLUTION OF MARRIAGE

ACT, AND TO SUBGN IPATE ALL BQUITABLE INTEREST IN TEE PROPIATY,
IF ANY TO TRE LIK: OF THE WORTGAGE.

L‘o{‘ -
praaky
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