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A FEDERAAL SAVINGS BANK
DOCUMEN T CONTROL

P.O. BOX 34845 .
SACRAMENTO, CA 95834-8450 326876185

{Spaow Apove This Ling Pof Recording Dale

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on  NOVEMBER 10, 1992 S +35.50)

_ ‘ MARR-EBD- £ it nes 39.5

The mortgeger s CASOL L FRAICKE, DIVORCED AND NOT SINCE RENARREBD, - b o™ niign 1aratind
RN R PRSP 61ES

. CODN (OUNTY RE(URDER

DoOC. 020

("Borrower"). This Seourity Instrument Is givea to F |RST

NATIONWI DE BANK, A FEDEHAL SAVINGS BANK . which la organized snd existing
undor the laws of THE UNITED STATES-OF AMERICA ,wnd whose address is 135 MAIN STREET, SAN :

FRANCISCO, CA 94105-1817
("Lender”). Borrower owss Lender the prinoipsl sum of

FORTY THREE THOUSAND THREE HUNDRED AND GO0/ 100
Dollars (US.$ wwuunsneqg3,K 300.00). This debt is svidenced by

Borrawer's note dated the same date se this Security lze’ ument ("Nots"), which provides for monthly payments, with the full debt,
it not paid sarlier, due and payable on DECEMBER QY 7 1697 . This Security Insirument seoures to Lender: (a) the
repayment of the debt evidenced by the Nute, with interost, ca 1 2ll renowals, extensions snd moditicstions of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to proter: 1i:e socurity of this Security Instrument; and (c) the performance of
Borrower’s covonunis and agreements under this Socurity Instrume nt and the Nots. For this purpose, Borrowsr doss hereby mortgage, grant
and convey to Lender lhe foliowing described property locatedin 00X County, lilinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND/MADE A PART HEREQ: BY
REFERENCE .

PERMANENT INDEX NUMBER: 07-27-102-019-1332

amyi618>

which has the nddress of 122 MULL INGAR COURT
UNIT 2B
SCHAUMBURG, L 60193-000C
(“Property Address®);

TOGETHER WITH all the improvements new or hereaftar sracted on the properiy, and eil sasements, sppurtonanoss, snd fixtures
now or herealtor a part of the praperty. All replacements and additions shall aleo be covered by this Security Instrument, Atl of the
loregoing il relerrad to in this Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower is Inwlully seized of the estate hersby conveyed and hes the right to mortgege, grant
and convey the Proparty and that the Property is unencumbered, except for sncumbrances of record. Borrowes warrants and will defend
generally the title to the Properly againat all cloims and demands, subject to any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and gon-unifortn covenants with Jimited veriations
by jurisdiction to conutitute a uniform security instrument covering resl property.
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UNIT 122-2B TOBETHER WITH 178 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LAKEWODD CONDOMINIUM RS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NOD. 25232298, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION

@7, TOWNSHIP 41 NDRTH, RANBE 10, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN CODK
COUNTY, D IN01S.

Loanr No, 0002882637

NL3IZ6

-
| 4

82
. U1




UNOFFICIAL COPY




UNOFFICIAL COPY, .

UNIFORM COVENANTS. Borrower and Lender corenant and sgresas follows:

1.Payment of Principal and Interest; Prapaymentand Late Charges. Borrower shall prompily pay when due the principalof
and interost on Lthe dobl evidenced by the Note and any propayment and late charges dus under the Note.

2.Funds for Taxesand Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the
dav monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds*) for: (a) yearly taxes and asesssrents which
may attain priority over this Securily Insirumentas a lisn on the Property;(b) yesrly leasehold payments or nd rente on the Property,
H any; (¢} yoorly hazard or properly insurance premiuvms;{d) yearly {locd insurance premiums, if sny; () yeerly morigage insursace
promiums, il any; end (1) any sums payable by Borrower to Londer, in accordance with the provisions of peregraph 8, in lisu of thepayment
of morigage insurance premiums. These itemy are called "Escrow ltems.” Lender may, at any timse, collect and hold Funds in an amount not
to excead the maximum amount a londer for o federally relatled morigage loan may require for Borrower's esorow sccount under the federal
Real Estato Sottlemont Procedures Act of 1974 as amended irom time to time, 12 U.S.C. paragraph 2601 ot seq. ("RESPA "), unisse another
law that applies to tho Funds sots a leaser amount, If so, Lender may, at any time, collsot and hold Funds in an amount not 1o sxoeed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current dets and reasonable estimates of axpenditures of future
Esceow [tems or atherwise in accordance with applicable law.

‘Tho Funds shall be held in an institution whose depceits are insured by a fsdersl agency, instrumentality, or satily (including
Lender, il Londer ig suchan institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may nat chargo Borrower for holding and applying the Funds, annually analyzing the sscrow socount, or verifying the Escrow ltems,
unloss Londer pays Borrower intereston the Funds and applicable law permits Lender to make such s charge. However, Lender may require
Berrowor lo pay aone/timo charge lor an independent raa! catate tax reparting service used by Lender in connection with this loen, unless
applicable luw proviios c therwise. Unless an agreement is made or applicable law requires intersst to be paid, Lender shall nol be required
to pay Borrower any inlrsst or earnings on the Funde, Borrower and Londer may sgree in writing, howover, thai interest shall be psid on
the Funds. Londer shaligia o Borrowaer, without charge, an annual accounting of the Funds, showing credits and debits to the Fundsand the
purpese for which each dubil 10 the Funds was made. The Funds sre pledged as additicnsl security for all sums secured by this Securitly
Instrument.

1f the Fundy hold by Leraar exceed the nmounts permitted 1o be held by applicable law, Lender ahall scoount to Borrower for the
axcers Funds in accordanco with vieeauirements of applicable law. If the amount of the Funds held by Lendec at any tims is not sufficient
to poy the Escrow (tems when duo, L2 adsr may eo notifly Borrower in writing, and, in such case Borrower shall pay to Lender the amount
nocessary to mako up the defliciency. Prirower shall make up the deficiency in no moce than twelve monthly payments, st Lender’s sole
discretion.

Upon payment in full of ol sums secire b v this Security Instrumsat, Lender shall promptly refund to Borrower any Funds held by
Lender. [T, under paragraph 21, Landor shall acquire or sell the Propertly, Lender, prior to tiie acquisition or szlo of the Property, shall apply
any Fundsheld by Lender at the time of acquisitior or 9)le as a credit against the sums secured by this Security Instrument,

3. Application of Paymants, Unlessappliaable law provides otherwise, all paymentsreosived by Lender under paragraphs I and 2
shall be appiied: tirst, loany prepaymoni chargesdus unc ar the Note; second, to amounts payable under paragraph 2; third, to intersat due;
fourth, to principaldue; and lost, teany late charges due ur.ds the Note,

4. Chargos; liens. Borrowor shall pay all inyes, 2.7 saments, charges, (ines and impositions attributable to the Property which
may attain priority ovor this Security Instrumont, and leasenc Id pavments or ground rents, if any. Borrower shall pay theee obligstions in
the manner provided in paragraph 2, or il not paid in that manner /doriower shall pay them on time directly to the person owed payment.
Rarrower shal! promptly furnish to Lender all notices of amoun's to be paid under this paragraph. 1! Borrower makes these payments
directly, Horrower shall promplly furnish to Lendsr receiptsevidenciig the payments,

Borrowor shatl pramptly dischargoe any lisn which has prierity Crs. this Security Insirument uniess Borrower: {a) agrees in writing
to the payment of th2 abligation socured by the lien in & manner acceptotisin Lender; (b) contests in good faith ihe lisn by, or defends
againyt onforcomont of the lien in, logal proceedings which in the Lender’s opialin opersts to prevent the enforosment of the lien; or (c)
secures from the holder ol the lien on agreement maiislactory to Lender sutrsd nating the lien to this Security Instrument. If Lender
determines that uny part of the Properly is subject to a lien which may attain r2ority over this Security Instrument, Lender may glve
Borrower . netice identily ing the lien. Dorrower shallsatisly tho lion or take one or mo ol the aciions set forth above within 10days of the

giving of natico,
S. Hazard or Proporty Insurance. Borrower shall keep the improvements nov' #uivting or hereafter srected on the Propert

W
insured againdt loss by fire, hazards included within the lerm “extended coverage™ and any oi'.e~ hazards, inoluding floods ar flooding, for” 9
which Lender requires insuranco, This insurance shall be maintained in the amounts and for the peviads that Lender requires. The insurance?
carcior previding tha insurance shall be chosen by Borrower subject to Lender's spproval whicl, shail not be unressonably withheld. 1cd

Borrower luily to maintain coverage described above, Lender may, at Lender’s option, ublain cover(q) to protect Lender’s rights in they &
o)

Praperty in sccordance with paragraph 7. s
All insuzsneo policies and renewals ahall be acceptable to Lendes and shall inolude a standard mor iy age \ lnuse, Lendor shall hare thet

right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all rois’gls of pald premaiums and
renewst noticos. in the ovani of lous, Rorrower shall give prompt notice to the insurance carrier and Lender. Lecde: nuy make proof of Joss if
nol nuado promptly by Dorrower.

Unlesz Londer und Borrower otharwise agree in wriling, insurance procesds shail be applied to restoration (i rvnair of the Property
dumaged, it the reatoration or repair is economically fessible and Lender’s security is not leswened. 1 the restoraiicn or repeir is not
ecanomically foasible or Lender’s securily would be leesened, the insurance proceeds shall be spplied {0 the sums secured by this Security
Instrument, whathor or not then due, with any excese paid 1o Borrower. If Borrower abandons the Property, or dosw not answer within 30
days a netice lrom Lander that the insurance carrie has offered to sottla a olsim, then Lender zaay collect the insurance procesds, Lender
may use tho praceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin whon thenotice isgiven.

Unlos Londer and Borrowor otherwise agree in writing, sny spplication of proceeds 10 prlnvipal shall not extend or postpons the dus
date ol the monthly ppymentsreferred to in paragraphs 1 and 2or change the amount of the payments. If under parsgraph 21 the Property is
scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shull pusy to Londer to tho extent o! the sums vocured by this Securitly Instrument immediately prioe to the scquisition,

6. Gecupancy, Prossrvation, Muintonance and Protection of the Property; Borrowar's Loan Application; Leasshold,
Norrowor sholl occupy, estoblish, and use the Property av Borrower’s principal residence within sixty days after the sxscution of this
Sueurity Instrument and ahall continue to ocoupy the Properiy ox Borrowsr's principal residence for st least ons year sfier the date of
cccupancy, unless lLender aotherwise agroes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are boyond Barrowor's control. Borrower shalinot destroy, damage or impair the Property, aliow the Property
to doteriorate, or commit waste on the Property. Borrower shall be in default il sny lorleiture action ur proceeding, whether civil or
criminal, is bogun that in Lender's good Iaith judgement could result in forfsiture of the Property or otherwise materially Lmpeir the lion
eroated by this Security Insirument or Lender's security intorest, Borrowsr may curo such & default and reinstats, ar provided in
cLasen Ip: 10415 Lean » 0002882637
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paragraph 18, by causing tho action or proceeding to be dismissed with a ruling tkati, in Lender’s good faith deteriination, peeciudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Ssourity Instrument or
Lender’s securily interest, Borrower shall also be in defnult if Borrower, during the loan application process, gave materially false or
inaccurate injormation or stzlemeats to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, inciuding, bul not limited to, represeniations concerning Borrower’s cccupancy of the Property as a principal
residenco. IT this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lesse. It Borrower acquires ive
litlo to the Propasty, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection ol Lender’s Righta in the Praperty. [{ Borrowor fails to perform the covenants and agreserenis contained in this
Security Insirument, or there is » lega} proceeding that may significantly affsct Lender's righte in the Properly (such ss a proceeding in
bankruptcy, probate, for condemnstion or lorfeiture or to enforce laws or reguiaiions), then Lender may do nnd pay for whaterer is
necessary lo prolect the value of the Property and Leader’s rights in the Property. Lender’s actions may inolude paying any sums sscured
by a lien which has priorily over this Security Instrument, appesring in courl, paying reasonsble attornsys’ fees and entering on the
Proporty to make repairs. Although Lender mny take action under this paragraph 7, Lender doss nothave tadoso,

Any amounis disbursed by Lender under thix paragraph 7 chall becoms additional debt of Borrowsr secured by this Security
Inatrument. Unlosz Borrowor and Lender agree to other terms of payment, these amounts shall besr interest trom the date of disbursement
uf the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting payment.

8. Mortgage Insurance. [{ Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigoge insurance in effect. I{, for any reason, the mortgsge
insurance coverago rrquired by Lender lapses or ceases to be in elfect, Borrower shail pay the premiums required to obtain coversge
subslantially equivite~? to the mortgage insurance previously in efiect, at a cost substantially equivalent to the cost to Borrower of the
moartgage insurance preriously in effect, [rom an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insuranto covorago is not iva'lable, Borrower shall pay to Lender esch month a sum equal tc one-twetith of the yearly morigage insurance
promium being paid by Buit7/wor when the insurance coverzge lapsed or ceased to be in sffect. Lender will aocept, use and retzin these
payments as a loss resecve i tiesof mortgage insurance. Loss reserve paymaents may no looger be required, at the optioa of Lander, if
mortgage insuranco coverage (ir. ths nmount and for the pariod that Lendar requires) provided by an Insurer approved by the Lender again
bocomes availabla and is abinined. Zior-cwer ghall pay the premiums roquired io maintain morigage insurance in affect, or to provide & loes
resorveo, until the roquiremont lor mirt ace insurance ends in accordance with sny written agresment between Borrowsr and Lander or
applicablo law.

9. Inspection. Lender or ita ageni riay m~ke censonable entriss upon and inspections of the Property. Londer shall give Borrower
notice at the lime of or prior to an inspection spe~(lying reasonable cause for the inspection.

10.Condemnation. The proceeds of any aviard or claim {or damages, direct or consequential, in connection with any condsmnation
or other taking of any part of the Property, ur for ccnveyance in lieu of condemnation, are bersby assigned and shall be paid to Lender,

in the eventof a total taking of the Property, tni grsceads shall be spplied to the sums secured by this Security Instrumeni, whather
or not thon dua, with any excecs paid to Borrower. In il event of a partial taking of the Property in which the fair market value of the
Property immediately belfore the taking is equal toor greats: t¥.an the amount of the sums secured by thisSscurity Instrument immediately
belfore the taking, unless Borrower and Lender otherwise agce» in writing, the sums secured by this Security [nstrument shall be reduced
by tho amount of the proceeds multiplied by the following fraction/<aj the totai smount of the sumssecured immediately befors the taking,
divided by (b) the fnir market value of the Property immediately efore the taking. Any balsnceshall be paid to Borrower, In the avent of a
pertial taking ol the Property in which the fair market value of the Pyopirty immediately before the taking is less than the amount of the
sums secured immediately before the toking, unless Borrower and Losar¢ otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall bo applied to the suma secured by this Securit 7 Yarirument whether or not the sums sre then due.

[ tho 'ropori;’ iz sbandoned by Borrower, or if, after notice by Lenier .c Borrower that the condemnor oifers to make an award or
sottlo o claim for domages, Borrower {ails to respond to Lender within 30 day7 afler the date the notics is given, Lender in authorized to
collect and apply ths proceeds, at its option, either to rostoration or repair of ‘e Property or to the sums secured by this Security
Instrument, whethor or not then due.

Unloss Lendor and Borrower otherwise agree in writing, sny epplication of proi seds t. principal shall act extend or postpone the dus
dateof the monthly paymontsrefnrred to in paragraphs 1 and 2or change the amount of suc’. prvments. :

11. Borrower Not Released; Forbearance By Londer Not a Waiver, Extension 4 the time for‘payment or modification of
amortization ol the sums secured by this Security Instrument granted by Lender to any succe sor in interesi of Borrower shall not operate
lo rolease the liability of thooriginel Borrower or Borrowsr's successors in interest. Lender sha’i 1ot e required to commenoce procesdings
against any successor in intarest or refuse to extend time for payment or ctherwise modify aworication of the sums secured by this
Security [nstrument by reason of any demand made by the criginal Borrower or Borrower’s succenw xs In interset. Aay forbearance by
Leondar in oxercising any rightor remedy shall not be a waiver of or preclude the exercise of any rightor rerasd;’.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and 2r;-sements of this Security
Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject to the provisionr ol ;aragraph 17, Borrower's
vovenants and agrevmvonis shall be joint and soveral. Any Borrower who co-signs this Security Instrument but does act sxecuts the Note: (a)
iz cagigning this Security Inatrument only to morigage, grant and convey that Borrower's interest in the Propert/ uiider the terms of this
Security Instrument; (b} is not porsonally obligated to pay the sums secured by this Security Instrument; and (¢) arisw that Lender and
any cother Borrowor may agree to extend, modily, forbear or mske any accommodations with regard to the e of this Sacurity
Instrumentor the Noto withoul that Borrower’s consent.

13. Loan Charges. If the loan socured by this Security lnstrument is subject toa law which sets maximum losn charges, and that law
is linally interproted so that the interest or other loan charges caliectsd or to be collected in conncction with the loan excesd the permitted
limits, then: {a) any such loan charge shall be reduced by the amount 'y to reduce the charge to the permitted limit; and (b) any
sums already” collecled trom Borrower which sxceeded permitted limits will be refunded to Borrowesr. Leadar may choose to make this
relund by reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reductiva will be treated asa partial prepay ment without any prepayment charge under the Nots.

13. Natices, Any nolice to Borrowor provided for in this Security Instrument shall begiven by delivoring it or by mailing itby first
clogs mail unless applicable law raquives use of another method. The notice shall be directed 10 the Property Address or any other address
Borrower designales by notice to Londer. Any notice {o Lender shall be given by first olass mail to Lander's address stated herein or any
othor address Londer designatos by notice to Borrower. Any notice provided lor in this Security lastrument shail be desmed 10 have been
given to Borrowar or Londer when given asprovided in this parsgraph.

15. Gioverning Law; Soverability. This Security Instrument shall be governad by fedecal law and ths law of the jurisdiction in
which the Proporty is located. In the avent that any provision or clause ot thle Security Instrument or tbe Note contflints with applicsble law,
such contlict shall aol affect other provisions of this Security Instrument or the Note which can be given effect without the conflioting
provigion. To this end the provisions of this Socurity Instrument snd ths Note are declared o be severable.

10415 Lesn # 0002882637
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16, Borrawer's Copy . Borcower shalt be given one conlormed copy of the Note and of this Seourity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. ! allor any pariof the Property o¢ any Intersst in it issold
or transforrod (or if o benelicial interest in Borrower is sold or transferred end Borrower is not a natural person) without Lender’s prior
writton conson!, Lender may, ai its oplion, require immediate payment in full of ail sums secured by this Security Instrumant. Howsver,
this aplion shall not beexercised by Lender if axerciss is prohibited by federal law as of the date of this Security Instrument.

1f Lendor oxercises this option, Lender shailgive Borrower notice of acceleration. The notice shail provide s period of nat lees than 30
days from the date the notice is dalivered or mailed within which Borrower must pay sll sums secured by this Security Instrument. If
Borrower lails ta pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withoul {further notice or damand on Borrower. .

18. Borrower’s Right to Reinstute, I{ Borrower meets cer tain conditions, Bocrower shall have the right io have enforcement of this
Security Instrument discontinued &t any time prior to the earller of: (2) 5 days (or such other period as applicsble taw may specily for
roinstatement) befaro safe of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eatry of a jadgement
enforcing this Sacurity Instrument. Thoso coaditions are thal Borrower: (a) pays Lendar all sums which then would bs due under ihis
Sexurity Instrumond and tho Nate an if no acceleration hed ccoured; (b) cures any defauit of any other covenantsor agreements; (o) pays sli
expenses incurrod in enforcing this Security Instrument, inciuding, but not limited te, reasonable attorneys’ faoe; and (¢) takes such action
as Londer may ronsonably require to assure that ihe lien of this Securily Instrument, Lendor’s rights in the Property and Borrower’s
qbligation to pay the sums secured by this Sscurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Insteument and the obligations secured heraby shall remain fully effsctive as if no scceleration had ocoured. However, this right toreinstate
shall notanply in the ca e of accelaration under paregraph 17.

19. Sale of Nute: “hange of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be soll one or more tiiaus without prior notice to Borrower. A sale may result in s change in the entity (known as the " Loan Servicer”)
that collocts monihiy payiaerts due under the Note and this Security Instrument. Thera slso may be one or more changes of tha Loan
Servicor unrelatad ta a zaln uline Note. If there is & change of the Loan Servicer, Borrower wilt be given writfen aofice of thu change in
avcordanco with paragroph 14 at4riwond applicabla Jaw. The notice will slate tha name and address of the new Loan Servicer and the addrees
to which payments should be mad\. Tnz.natice will olso contain any other information required by applicable law.

20, Hazardous Snbstances! Be.yowar shall not causs ar permit the presence, use, disposal, slorage, or releass of any Hazardous
Substances on or in the Praperty. Borrowar.shall not do, nor allow anyone sise io do, any thing aifecting the Property that is in violation of
any Environmental Law. The precuding iwo sentences shail not apply io the presence, use, or storage on the Property of smali quantities of
Hazardous Substances that are genorally recign ze-l to be appropriate tonormal residential uses and to maintenanceof the Property.

Rorrawor shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by sny
govornmental or regulstory agency or private party mvolviag the Property and any Hazardous Substance or Environmental Law of which
Plorrower has netual knowladge. 1! Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
romodiation of any Hazardous Substance affacting the Pzoperty is necessary, Bocrower shall promptly take ail nocessary remedis!ections
in occordancewith Environmental Law.

As uwed in this paragraph 20, "Hazordous Subutsr.cis” are those subsiances defined as toxic or hazardous substances by
Eavironmontal Law and the following substances: gasoline, 41 rosene, other 1lammable or toxic petroleum products, loxic pesticides and
horbicides, valutile solvents, materials containing nsbesios or forias!dehyde, and radicsctive materials. As used in this paragraph 20,
“Environmental Law"” mesns fedoral lnws and }aws of the jurisliotiun where the Property is located that reilate to heulih, salety or
environmenltal protection.

NON-UNIFORM COVENANTS. Barrower and Lender jurther or /7asnt and ugresas follows:

21. Accoleration; Remedies. Lender shall give notice to Borror/er prior to acceleration follewing Borrower’s breach of
any covenant or agreomont in this Security Instrument (but not prior 1o accelesation under paragraph 17 unless applicable
law provides otherwise), The notice shall specily: (a) the defanlt; (b} ¢5.e action required to cure the defanlt; (c) » date, not
less than 30 davs from tho date the notlico is given to Borrower, by whic's ‘e defan)! must be cured; and (4) that failure to
cuve 1he defoult on or before tho date specifiod in the notice may result in accriiration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. TE s nclive shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure pricr «ding the non-existence ol a default or any
other dofonse of Borrower to acceleration and foreclosure. If the defsult ir not ca'v) on or before the date specilied in the
notice, Lender at ity opfion mny require immediate paymeni in foll of all sumse eecwr7d oy thin Security Instrement without
furthor demand and may foreclose this S ity Instr t by judicial procesding. & .i?or shall be entitled 1o collect all
expenses incurred in pursuing the remedios provided in this paragraph 21, including Sat not limitsd to, reasonable
attorneys' foos and costs of titleavidenco,

22.Relense, Upon poyment of all sums secured by this Security Instrument, Lender shall reloase ois Security Instrument without
charge lo Borrowoer. Borrower shali pey any recordation costs.

23, Waiver of Homestoad, Borrower waivesall right of homestsad sxemptica in the Property.

24, Riders to this Security Instrument. If one or more riders are sxecuted by Borrowsr and recorded (o ether with this Seourity
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supp’smunt the covenants and
agroements ol this Sacurity Instrument asif the rider(s} werea part of this Security Insirument. { Check applicatla voisles}))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Ciraduanted Payment Rider Planned Unit Developmeat Rider Biweskly Payment Rider
Balloon Rider Convertible Rider Second Home Rider

Other(a) gpecily
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenantis contsined In this Security Instrument and in say
ridor(s) uxoculod by Borrower and recorded with it.

X p—,/ ;ZZ E P é . '. l%riit)jfé?—-

CAROL t. FRICKE

Date

[+ 1] ]

Date

{Space Below Thig Line For Aemwl_ogmm)

STATE OF ILLINQIS
7
COUNTY OF ( 594

6‘/“' V’ML J , A NOTARY U:::/ IN AND FOR SAID COU,

{ »s.

AND STATE DO HEREBY CERTIFY

I
THAT ¢ f’df ?pac A 7_) Jimet AL rreeinsed
(a ¢ wored2 w7 PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FORESOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIONEI! AND DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPUIFS THE!EIN SET FORTH. % ;
GIVEN UNDER MY HAND AND OFFICIAL SBAL THIY . 1o° DAY OF : ’

192,
MY COMMISSION EXPIRES: // 2/ I /

ND'AHY PUBLIC

OFFICIAL brA;

LISA A SMit
fotary Public, State of :Ju;r;o;sj
Iy ll)T“'T)“S,S.LEp. “,");!_'is,..—}.,!.ww—
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIGER is madte this 1DTH dsy ot NOVEMBER, 1992
ang is incorporeted into and shall be desmed to smend end supplement the Mortgega. Oead aof Trust or
Security Deaed (the "Security Instrument’} of the ssme dste given by the undersigned (the “Borrower®) to

securg Borrower's Nota to FIRST NAT{ONWIDE BANK, A FEDERAL SAVINGS BANK
(the "Lender”) of the same date and covering the Property described in

tha Security Instrament and located at:

122 MULL INGAR CCURT

UNIT 2B

SCHAUMBURG, 1L 60193-0000
The Property includas’ s unit In, together with en undivided interost
condominium project Knovin as: L AKEWOOD CONDOMINI UM
{the "Condarminium Project™, {#the ownaras association or other entity which acts for the Condominium Project
{tha "Ownirs Association’) holrds title to property for the benetit or use of Its members or shareholders, ths
Property also includes Borrowsr s~interast in the Ownere Association and the uges, proceeds and benefits of
Borrowar's interest.

CONDOMINIUM COVENANTG, . eddition to the covensnts and agreements made in the Security
Instrurment, Borrower and Lender further covenant and agree as foltows:

A. Condominilum Obligations. Borrowvar shall performm et of Borrowsr's obligstions under the
Condoiiniun Project's Constituert Documents, The “Constituent Documents® are the: {)) Declarstion or any
other documant which crestes the Condortninm Project; (i) by-iaws; (i} code ot reguistions; snd {iv) other
aquivalent docurments. Borrower shell prompuy piy, when due, ail duss ehd agsessmants Imposed pursuant o
thg Constituent Documents.

B. Hazard tnsurance. So long &3 the Ownels Associastion mairtains, with 8 generelly accepted Insurance
carrier, a "mastor’ or “blankaet* policy on the Condorunium Prgject which la setiafectory to Lender and which
provides insurance coverage in the emounts, for the oeriods, and egeinst the heazeards Lender redquires,
including fire and hazerds inciuded within tha terrmn "extelded coversage,” then:

(i Lender waives the provision in Uniform Corenant 2 tor the monthly payment to Lender of
ons-tweilfth of the yeerly premium instaliments for hszard s once on the Property; and

(il Borrower's obtigation under Unifaorm Covenant 'S o meintsin hazard Insureice coversge on tha
Property is deemed setisfied to the extent that the required cove age is provided by the Owners Associstion

potcy.

In the caommnon elements of, o

Borrower shall give Lender prompt notice of any lepse In requisec hazerd Insurence coverage.

In the avent of a distribution of hazerd insurance proceeds in lleu Of restorstion or rapair following 8
loss to the Properly, whether o the unit or to common slemants, ary wroceeds peaysble to Borrower ere
haratry assigned end shell be pald t¢ Lender for applicetion to the sumsg suc.red by the Security Instrument,
with any axcess paid to Borrower.

C. Public Llability Insurance. Sorrower shall take such actions ae may 'te reasonable 1o insure that the
Ownars Asgsaciation maintains 8 public tlabliity insurance policy scceptabie In fcon, smount, snd extent of
covarage to Lender.

D. Condemnation. The proceeds of sny awerd or claim for dameges, direct or ¢onsequentisl, paysble
to Borrower in connection with any condemnation or other taking of sll or sny part of ¢ Property, whsather
af the unit or of tha comman slements, or for ony conveyance in lleu of condemnatior, 7.8 hereby agslgned
and shall be paid o Lander. Such procesds shel! be applied by Lander to tha surns securari-by the Security
Instrumant as provided in Uniform Covenant 10,

E. Lendsar's Prior Consent. Borrower shall not, except efter notice to Lender end witli {ander's prior
writtan cansant, either partition or subidivide the Property Or consent to:

it the abandonmenrt or termination of the Condominium Project, except for stendonment or
termination required by lavs in the case of substantist destruction by fire or other casuality or in the cese of
a taking by condemnration or eminent dormain;

(i} any amendment to eany provision of the Constituert Documents 1f the provigsion is for the
exprass benetit of Lender;

Gid termination of professional manegement and asssumption of seif-mansgement of the Owners
Association; or

tivi any action which would have the effect of rendering the public llabiity ingurenca coverage
maintained by the Ownars Association unacceptable to Lender,
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F. Remedies. If Borrower does not pay condominium dues snd assessments when dus, then Lender
may pay them, Any emounts disbursed by Lender under this persgraph F shell becoma additional dabt of
Borrower secured by the Securily Instrumaent. Unless Borrower and Lender sgree to other terms of payment,
these amounts shall bear Intarest from the deate of disburgement at the Note rete and shail be payable, with

Interast, upon notice fram Lander to Borrower recuesting payment,

By SIGNING BELOW, Boarrower sccepts end agroas to the terms end provislons contained in this Congominium
Rider. : ‘

i&t&é%‘//fﬂ:a@é | bl 1of92-

CABOL (. FRISKE Oste

v, o Date

Date

CETALSSS
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is rade this 10TH day of NOVEMBER, 1982 , and Is
incorporated into snd sheli be deemed to amend and supplament the Mortgesge, Daed of Trust or Deed to Secure
Dabt tthe “Sacurlty lostrumeant™) of the seme date given by the undersigned (the "Borrower”) to secura the Borrower's
Noteto FIAST NATIONWIDE BANK, A FEDERAL SAVINGS BANK ithe “Lender®) Of the same date and

covering the property described inthe Securlty lngtrumant and located at:

122 MULL INGAR COURT

UNIT 2B
SCHAUMBURG, It B0193-0000
(Property Addrese)

The interest rate stated on the NOte is called the “Note Rste,” The date of the Note Is called the “Note Date.” |

undar:.land the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who tekes the
Mote, the Securityanstrumant and this Rider by trensfaer end who I8 entitied to receive payments under the Note is

callad the "Note Foluer,”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite snything to the contrary contained in the Security

Instrurnent or the Notel:

. CONDITIONAL MODIFICATION 28D EXTENSION OF L OAN TERMS
At tha meturity date Of tivg Note and Securlty Instrument (tha “Note Meturity Date’), | will be able to extend the

Mote Maturity Date te DECEMBCZR 01, 2022 , (the "Extended Msturlty Date™)
and modify tha Nate Rate to the "NMiacitiad Nota Rete” determined in eccordance with Section 3 below it all the
corditions provided in Section 2 sand B Faiow are met (tha “Conditional Mo dification end Extension Option®). I
those conditions are not met, | undserstend that the Note Hoider is under no obligationto refinance the Nate or to
modify the Note, reset the Noto Rate or axi270,the Note Masturity Date, and that | will have to repay the Note from
my own rasourcas or find alender willing to ie/w"me tha monay to repay the Note,

. GONDITIONSTO OPTION
It t want tn exercise the Conditionsl Madification 7=} Extension Option, certain canditions must be met as of

tha Nate Matur ity Date. Thesa conditlons gre: (1) | mus( stili be the owner and occupent of the praperty subject to
tne Sacur ity 'nstrument (tha "Property™); (2) | must be cuivei In my monthly paymants and cannot have beeh more

tham 30 days tate on any of the 12 scheduled monthly peyinants iImmediately preceding the Note Maturity Date;
(3} there are no liens, dafacts, or encumbrances against the Property, or other adverse mattera affecting title to
tha Property (except for texes ank specisl assessmants no’ yt dug end payebie) srising efter the Sscurlty
Instrurnant was recorded; (4) the Modifiad Nota Rate cennot b ricire then D percentage points above the Note
Rate: and (5 1 must maka e written request to the Note Holder as prayizad in Section B betow,

., CALCULATING THE MODIFIED NOTE RATE
Tha Moditiegd Note Reate will be a fixed rate of interest equa-te’ tha Federal Home Losn Mortgage

Corporauon's raqurad nat yield for 30-yeear fixed rate mortgages subjict to e BO—day mendatory delivery
cominitrmant, plus ane-hatf ot ona percent (0.5%), 1 ourded to the nesrest wiv.-2'ghth ot one percent {0, 125%)
{tha "Modlified Nate Rete”). The required net yleld shall ba the spplicabls net yield -51%sct on the date and time of
clay that | notify the Note Holder of my election to exercise the Conditional Modltlca'.:\n and Extension Option. it
this raquired net yield is not availebla, the Note Holder will determine the Modifled Nai s Rate by using comparable

information,

CALCULATING THE NEW PAYMENT AMOUNT
Pravided the Modifinod Note Rate as celculated in Section 3 above Is not grester than 7 rarcentsge points

abova the Mote Rate and all other conditions required In Section 2 above are satisflad, tha sicte Holger will
detarmina the amount of the monthly payment that will be gufficlent to ropsay In full (8) the unpaid v incipal, plus
{b) accrued but unpaic interest, plus {c) all other sums | will owe under the Note end Security Insizument on the
Note Maturity Date lassuming my monthiy payments then are currant, as required under Section 2 abaval, gver the
rernaining axtended tarm at the Modified Note Rate in equal monthly payments. The result of this calculation will be
the navw armount of my principal and interast payment every month untll the Note is fully paid.

. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Mote Holder will notity mae at least 5O calendsr deys inadvance of the Note Maturity Dste and advise me
of the principal, accrued but unpald interest, and all other sums | am expected to owe on the Note Maturity Date.
The Note Holder also will advise me that | may exerciss tha Conditionat Moditication snd Extension Option if the
conditions in Section 2 ebove are met. The Note Hotder will provide my payment record information, togsther
with the name, title and addrass of tha person representing the Note Holder that I must notify in order to exercise
e Condinonal Maoditication and E <tension Option. It | meset the conditions of Section 2 above, | may exerclse the
Conditional Moditication and Extension Option by notitying the Note Hoider no sertier than B0 calender deys and
no later than 45 calerdar days prior to the Note Msturity Date. The Note Holder will caicuiste the fixed Moditfied
Note Rata based upon the Federal Homae Loan Martgege Corporation's spplicable published required net yield In
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affect anthe date snd time of day notiticationis recelved by the Note Holder end ss caculated in Section 3 sbove.
I will ther hava 30 calendar days to provide the Note Holder with sccepteble proof of my required ownarship,
cccupency and property llen status. Before the Note Maturity Date the Note Holder wil edvise me ot the new
interast rate {the Modifled Note Rate), naw monthly payment amount and a dete, time and place at which | must
appesr to sign any documents required 10 complata the racuired Note Rate muodification and Note Maturity Date
extansion. | understand the Naie Holdar will cherge me e $250 processing tee and the ccsls associsted with the
exercise o! tha Conditionat Moditication and Extension Option, iIncluding but not limited to tha cout of updating the

title insurence paticy.

BY SIGNING BELOW, BORROWER accepts and egrees to the terms and covenents confeined In this
Balloon Rider.

1 (0{95-

Dsie
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