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MORTGAGE

MORTGAGE made . June 22,992 ___, between Jorge _Perez, a married man----

Fberéin. whether one or more, called “Mortgagor”) and COLUMBIA NATIONAIL. BANK OF CHICAGO. r nationa] banking
asscciation, having its principal office at 5230 North Harlem Avecnue, Chicago, Hlinois 806%6 (hercin cxlled '"*Mortgagee™).

WHEREAS, Mortgagar hay executed and deliversd to Mortgagee a nole of aven date herewith (the "Note™) in the amount of ThYeg
Hundred Etghteen Thousand _T!!.':E?__H.U.I‘Q_!‘.Qd,*g{)OI.LARS ($318,393.78-~~===--~==-=) bearing interest at
the rate specified in the Note, and paynble 8s provided therein, with a Nna) payment, or, il not paynble in installments, then the only
payment, due on June 22, 1997 ... . ... **Ninety Three and 78/100

Now, THEREFOKE, W secure (a) the payment of al! sunis due or owing under Lhe Note and al) extensions and renewals the_.reuf; (b) the
fpayment of all other sums due or owing or required to be paid us herein provided; and (¢) the performance of the covenanis and agreements
rlof Mortgagor herein and in the ivoeie coatained, Mongagor hercby convays and warranta to Mortgagee, ita successours and assigns, the

following described reab estr e locatsd in the County of —Look R, . State of Winois:

LOT 17 1IN BLOCK 53 IN THE WwORTH WEST LAND ASSOCIATION'S SUBDIVISION OF THE WEST 1/2 OF
o THE HORTH WEST 1/4-0F SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
GMERIDIAN (EXCEPT THC-RIGHT OF WAY OF THE NORTHWESTERN ELEVATED RAILROAD COMPANY), 1IN COOK

E COUNTY, TLLINOIS.

gal /

/1!'/

L

4 Commonly known as: 3054 ¥: Montrose Avenue, Chicaga, I11linois

EP.I.N.#: 13-13-127-028-0000 S RS AR P o
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which, together with the property hereinafter describe:ticocalled the “proemises®,

ToaETHER with all buildings, improvements, tenementsCeisements, fixtures and appurtenances thereto belanging, and all rents, issyes
and profits thereaof for s long and during ali such times as Mertgagor muy be endtled thereto (which are pledged primacily and on a parity
with said real estate and not secaadarily) and ol apparatus, equipmaacor articles now o heseafter therein or thereon used to supply heat,
gas, wir condinivning, water, light, power, reffigeration (whether dagle units o centrlly controbed) and vemilation, including withont
restricting the foregming, sereens, window shades, storm doors amd wisdows, Root coverings, awnings, staves, water hiealers, built-in ovens,
wishers, dryecs and disposal units. All of the foregomy are declured « hed part of said 1eal extate whether physicafly attached thereto or
ned, and it is sgreed thot all similar apparatus, eguipment or articles herealer placed in the prenuses shall be considered as consiituting part
of the real estale.

To Have AND To HOLD the premises unto Mortgagze, sts suceessors anel pasigus, forever, for the pusposes and uses hetein set forth,
herehy releasing and waiving all rights of Mortgagor under and hy virtue of the FlomGstend Exempuon Laws of the State of Tlinois iy and
the premises horeby conveyed.

Murtgagor covenmats and sgreos:

1. Mongigor shall (n) keep the premises in good condition and repair, without waries{b) promptly eepair, restore or rebuitd any
buiidings or improvements now or hereafter on the premises which may become damnped < W stroyed, (©) complete within a reasonable
time any building or buildings now or ut any time i the process of aection upan the preminegs, (43 mnke ba materinl alteentions in the
premises except &s regirired by law or muaicipal ardinance; (o) comply with al) requirements of Yl s psunicipal ordimances with respect ta
the premises and the uae thereof, (N keep the vromisos froe fram liens of persons supplying fabor o1 matarials to the premises, and from all
other liens, xecurity intorests. mortgages, chargey or sncumibrances, whether superior or subordinate toithe fien hereot, excopt for the Hens of
this Mortgage, any prior mortgage of record in existenee on the date hereol and cutrant renl estate Laxon netypat duo wnd payable; (%) pay
prompily when due eny indebtodness which may be secured hy a lien, charge or encumbrance on the premilien 31 perine to or subordinate 1o
the lien hereaf, camply with all of the teems, covonants and conditions contained in any instrumest svidencing =0 sZcuring such indebtednos
and upan requent exhibit aatisfactory evidonce of the discharge of such prior or subordinnte Han, charge or sacvmb anice w Mouortgagos, wncd
(h) suffer or permit no change in the general neture of the occuparey of the promises.

2. Muartgager shatl pay or cause to be paid before any penafty attaches all taxes, nssessiments, waler churges. sevor serviee charges
aid other fimilar charges which are assessed or levied against the promises, and shall, upon reguest, furnish to Mortgngee duplicate recolpts
therefor. To prevent default hereunder, Morgagor shall puy in full wider protest, m the mannes provided by low, any wx or Lsessment
which Morgagor may Jesire to contest,

3. Mourtgagor shail keep all buiklings and improvements now existing vr heranfior arocted on the premises insurad against loss by fre,
hazards included within the term “oxtended covernge”, flond damage where Morigageo ia reqguired by Inw to have s collateral so insured,
and such nther hazards a8 Morigagee may require, in such amounts and in such companios sn may ho satislactory ta Morigagee. All
tnsurance policies and renewals thereof shall be in form acceptable o Murtgages, shall include o standant mortgage claune in fuvor of and
with lodis payable to Moctgagee and shall bo delivered to Mortgagee, Apprapeinte tencwa! policies vhall be deliveresd 1o Muortgagee not leas
thun ten days prior to the respective dates of expiration. T cose of loss covered by any such policies, Mortgagor shat) give prompt notice
thereof o the insurer amd Mongagee, and Morgages iv authorizesd to adjust, coffect and compromise, in its diseretion, sl cliinis thersunder
and, in such case, Mortgagor covenants to sign upon deimand olf recelpts, vouchers uml! releases required to be gigned by the inuranke
companies. Mortgagee, at its optlon, may upply all or nny part of the insuranee procecds of wny lous aither (o Ihe oduction of the
indeblednesa scoured heroby in nuch order or manaer as Mortgagee niay alect or (o the rextorntion or reprin of the preminex. Any such
application af proceeds to principal shall not extend or postpone the dun dnte of the installmenis, if any, due under the Mote o change the
amount of such instafiments. if, as provided in (his Morigage, the premisex are acquired by Muartgagee, all right, ritle and intorest of
Mortgngor in snd 1o any insuranco policies and in and to the procecds thercol rexulting from loas or dumage 10 the Premines prior o the sule
or acquisition shall pass to Maorigagee 1 the extent of the sums secured by this Mortgage immodintely pring to such sale or avquisition.

4. Il the premiscs or any part thercaf shall bo taken by condemmnation, eminent domain ur other taking, ur by agreement between
Mongagor, Mortgagee and thuse nuthorired to exarclse such right, Mortgagee is horehy empowered 1o collect and receive all compeasation
which may be paid for any property so taken or for damages o any property not tnken and all condemnadlon compensation so received ahall
be applicd by Morgagee ax it may clect 1o the reduction of the indebicdness scouied hereby or b the sepoir amd restvation of any property
st darnaged, provided that any excess over the anount ul the indebtedness secured hereby shall v dolivered 10 Mortgagor. Such applicetien
of condemnation compensation shall not extend or postponc the due dates of the installments, if any, due under the Note or change the

amounts of such installments. R
- g
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16, {ltho paymeat of the UhNnQ:[d hE: ogy IAIHN thnQJvurin u uny.':purt oT the kecurity therefor

or any gugranter thereel be released, a!l persous now or at any time hereafier Hable therefor, or interested in the premives, shsil be held to
assent to such extension, varistion o7 relecse, and their liability and the Jien nnd all provisious of this Mortgage skall conbinue (9 fult force
and effect, the right of recourse against all such psrsons being expressly reserved by Morigagee, notwithstanding any such exiension,

variation or reicase,

17. Subject to applicabl: faw or a written waiver by Mangagee, Morgagor shall pay to Martgagee on the day instaliments are payable
under the Note, untit the Note is paid in full, s sum (herein “Funds'') equal to the nnnual real estate taxes, special sascasmants, property
INBUTANLCG premiums and mortguan msurance praminms, if gny, payable with respect to the premises, wll g estimated by Martpagee, divided
sy the number of nstidlments 1o be minde on the Note in oncli yoar, Monwithetandiog e Yoregmng, Morsgisar shatl not e obligated 1o make
such payments of funds to Lender to the extent that Mongagor makes such paymenty to the hulder of s pnor mongage or deed of trust if

such tolder is an institutional jender.
If Mortgagor pays Funds to Mortgagee. the Funds shall be held by Mortgager and may be commingled with such other funds or its
fuads. Unless applicable law requires interest 10 be paid. Mortgagee shalt not be required to pay Mortgagor any interest or camings on the

Funds.

Upon presantation to Mortgages by Morngagor of bills therefor, Martgagee shall apply the Funds to pay suid taxes, assessments
and insurance premiums, If the amount of the Fuads h=id by Morigagee shall not be sufficient to pay all »f the taxes, assessments and
insurance premiunts when the same shall become due, then Mortgagor shall pay to Mongagee on demuand any awount aecessary to make up
the deficiency. Deposits for taxes and assessments required hereunder shall be made on the tax nssessment yauar basis so that the amounl
sccumulated dunng any calendar year is sufficient to pay the axes and nssessments for suedr ealeadar year, payable during the following
calendar year, und if such deposits prove insuflicient for that purpose, Morgagor shall upon receipt of the bitls covering such taxes and
assessments furthwith deposit with Mortgagee the amount of the deficiency tor the prior catendar year 1o which such hilis velate, If the
amount of Funds held by Mortgagee, together with the future installments of Funds payable prior (o the due dates of taxes, assessments and
insurance premiums  shall exceed the amount required (o pay such taxes, asseasunents and jpssrance premiums as they become due, such
excess shali be, at Mongakee's option, cithier promptly repaid 1o Mortgagor or credited on subsequent payments o be made lor such ilems,

The Funds are p/euped as additional security far the indebtedness secured hereby and, in the event of a detuult hercunder or under
the Note, at the option of Mirangee, Mongagee may, without being required (o do so, apply any Funds at the time on deposit (o payment,
in whule or in pari, of ary o Mortgagor's obligations herein or in the Note contuined .n such order and manner as Mortgagee
may eclect.

I8 1f Mortgagor is a corporation, Mortgagor hereby refeases and waives, o the (uliest extent permiticd Fy applicable law, any and all
rights of redemption from sale undersany order ar decree of foreclosere of this Mastgage W Mortgagor is a corporate trustee, Mortgngor
hereby releases smd waives 1o the fuliesiastent permitted by applicable Taw, any and all rights of redemption from sale wader anv order or
decres of foreclusure of this Mactgage and resresents thut it is duly authorized and empowered by e trust instruments and by all necessary
persons to make tuch waiver and releasd.

19. Al amounts advanced by Mortgagesdn aceardance hesewiih 1o protect the premises or the security of this Motgage shal! becoms
uddstional indebtedness secured by this Morngage nd shall beir interest from the date of disbursement i the post maturity rate specified in
the Note or, if no posCmatarity rate is speciicd 13 the Note, then ot the rate of 18 per annwm unless payment of interest al such rate
wauld be contrary 1o applicable Iaw, in which fvert such amcunis shall bear inderest nt the highest rale  permissible  under
applicuble law

20. If, by the laws af the Haited Ststes of Ameries ovGEany stole or mpmicipality has ing jurisdiction over the premsises, any tak is due
or hecomes due in respect of the issuunce of the Note, Mortgavor shall pauy such tax in the manner sequired by law.

26, Time is of the essence of this Mortgage and of the (porfirmance by Mortgagor of its abligations hereunder.

22 This Mortgage and all provisions ihereol shall extend w and Gy tinding apon Mortgagor and all persons claiming under or through
Muortgagor: the word “Mortgagors™ when used berein shafl incinde all suc! sdersons and al) parsons linhie for the payment of the indehtedness
aecured herehy or nay part thereof, whether or not such persons shalt W eZexecuted the Note or this Mortgnge. The word “Note™ when
used herein shall be constnued to mean “Neotes™ when more ¢han ene néte/ i used. T8 more than one person shall have executed thes
Muortgage, then all such persons shall be jontly and severally Lable hicegin

213, Wherever passible, cuch provision of this Movgape shall be imterpagie”in sock manner as ta be eflective and valld vader
applicable Taw, but 1t any provision or clause of this Mortgage be deemed e be peobibite2 Sy or invihd under applwcable lnw, such provision
or clause shall be ineflective ondy to the extent of such probibinon or mvalidity, withoutinvalidating the remander of such provision or
clause or the remaining provisions and clause o) this Mortgage.

24, Mouortgagee shall eelease this Mongage and the lien thereo! by proper instrument Gpra sayment and discharge of sl indebtedness
secured hereby and payment of a reasonable Fee 1o Martgagee Jor the uxecution of suck’ reléase.

_25‘ This Mongage his been delivered at Chicago. Minods, and the sights wid aldggatoss oF U purlics herouder, ingluding matters of
vahidity, performance. construction und enforcenment shall be governed and constried in aceordisse with the faws af the State of
Hlinos.

26 1 Mortgagor is o trustee, then this Maortgage s executed by Marfgagor, ot personally but solely oy trustec ns aforessid in the
exarcize of the power and authority conterred apen and vested m i as such tostes and Morgagor hergey i rants that it peasnesses il
power and authority 10 execute This strument. T is expressly understond anel apreed thae nothing hierein comnced shall be construed as
creating any itbility on Mortgagor as trustee us aforesaid, or on Mortgagor personaily to pay the Note or Kaydinterest that may acorue
thereon, of any indebtedness nccruing hereunder, or W perform any covennat either expross or imphied bereis coniGned, all such liability, i
anhy, bewg eapressty waived by Maortgager and by cvery person now ar hercaiter clumiag uny tlght or secus’ v hereumler.

44, Mnrt'ugnf’ hus exccuted and delivered this Mongape on the day and vear st above writien.

'\.-{..2 ‘

ACKNOWILEDGEMENY
thndividunl)

STATE OF ILIN&QIS
88
COUNTY OF
\

1. the underSigned a Natary Pubhic i amd for and residing in sad County, iy the State
aforesatd, DO HEREHY CERTIFY THAT Jorge Perez . . . e e e .
whu . 1§ personally kinown 1o me o be the xmne person whose name 18 subseribed Lo the foregoing
instrument, appeared bofore me this day m person and acknowledped that ha sigoed and delivered the said inktrument as
his frec end voluntary aet, for the uses and purposes thesein set for, inclading the reloase and wasver of their right of bomestead.
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