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(Ackbraenc)

92877249 MORTGAGE

THIS MORTOAGE is made this i day ot November :
19 .72 betwean the Mortgagor, Avthur R, Terlecki and Susan I Terleckd, hushand und

wite, in Jjeint tenancy . (herein "Borrower”), and the Mortgages, Leyden Schools Credit
Union e , & corporation arganized and

exisnng under the laws of __ the State of [llineia

(herem "Lundur")

WHEREAS, Borrower I3 indsebled (o Lander in the principal sum ot US. §  ----30,4U0.00
which Indebledness is evidenced by Borrower's note dategNovember 14, 1992 and axiensions and renewals

thereoi (harein 'Minte’’), providing for monthiy instaliments of principal and lnte:esl with the balance of inriabtadness,
if not sooner paid. due and payable o . _November 4, 1997 .. ..

TO SECURE tc Lender the repayment of the indebtadness evidenced by tha Note, with interest thereon; the
payment of ail othar s1:ms, with interesi thereorn, advanced in recordance harewith to protact the securlty of this
Morigage; and the par‘zrrsance of the covenants and agreements of Borrowsr herein conta'nad, Borrower does
hereby mortgage, grani a.r. convey lo Lender the following Jascribed property located In the County of

Gook . __ . ., State of lliinocis:

LOT 211 IN WLNSTON GROYE SECTION 23A, BEINC A SUBDIVISION IN PARTS

OF SECTION 25 AND 26, TOQWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PEINCIPAL MERIDIAN IN CO0OK COUNTY, TLLINOTS. RECORDED JutLy 12t, 1978
AS DOCUMENT NO. 2455990 (1IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINODLS,

P.I.N.,: 07-26-401-002

9617 W. Grand mn.- I- renklin Pk, Il 601131

W BEPT-AL RECDANTNG S R
ST TEAIT OTRAM 03 f1eDnsNE 0erdinn
3 ( : #76‘ - ) 4..\_} P £ R R T T "“-.s
. COOK TGUNTT ﬁFf DRLE
i 1712 Hampshiroe i : i dga .
which has the address of 12 .,J__.ra.lr;ﬁk_ltslﬁ__m_iw&l#ﬁuﬂ_l o V- T
IMinois 60007 {harein “*Property Address’"); o
{Zip Code} E‘:I
‘.
TOGETHER with all the improvements now or hereafter arected on the praperty, and all easemaents, righls, 1\?
appurtenances and rants, all of which shall be deemed to be and ramain a part of the property covered by this Mortgage; "g

and all of the foregoing. together with said property (or the leasehoid estate if this Morigage is on a leasehold) are
hereinalter referred to as the ''Property.”

Borrower covenants that Borrower Is lawfully seised of the astate hereby conveyed and has the right to morigage,
grant and convey the Proparty, and that the Properiy is unencumbared, except for encumbrances of record. Borrower
cavenants that Borrower warrants and will defend generally thse title to the Praperty againsi all claims and demands,
subject to encumbrancas of record.

UNIFORM COVENANTS. Borrower and Lander covanant and agree as follows:

1. Payment of Principel and Interest. Burrower shall pramptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges us pravided in the Note.

2. Funds for Ta ces and insurance. Subject o applicable law or a written waiver by Lender, Borrower shalil pay
10 Lendar on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
tull, a sum (herein *'Funds'’) equal to one-twalfth of the yearly taxes and assessments (including condominium and
planned unit development ussessmants, if any) which may attein prigritv over this Mortgags and ground rents on the
Property, If atty, plug ong-tweltth of yearly premium installments for hazard Insurance, plus ona-twelith of yearly premium
instal!ments for mortgage insurance, if any, all as reascnably astimated Initially and from time o time by Lender on
the basis of agsossments and Hilis and raasonabls estimates thereof. Barrower shall not Le obligated 10 make such

( C. EiL42 o2
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paymants of Funds to Lutz_iJr Nl@l;h c'r@ I'A'E’m @@tRI!YMUl ol n_ermr malgage or
. s ) b 3

daed of truat il such halder Is an institutional lendar.

it Borrower pays Funds to Lender, the Funda shait be held i an instiuton the deponits or sccounts ol which are
insurad or guaranteed by a Federal or state agency (including Lendwr if Lendor Is such arn instliution). Lender shail
apply the Funds to pay said taxes, assassmants, insurance pramiums and ground ronty. Landear may nof charge for
a0 holding and applying the Funds, anplyzing said account or varitying and compiling said assossmants and bills, unless
Lender pays Borrower interes! on (he Funds and applicabiy law parmils Lander to make such a charge Boriower and
Lender may agree In writing at the time of exacution of thia Mortgage Lhat intersst on the Funds shall be paid to Borrower,
and unless such agreemant ia made or applicable law raquires such Intarost 10 be pald, Landaor shall nol be required
1o pay Borrower any intarest or earnings on tha Funds. Lender shall give o Borrowar, without chargae, an annual
acceurting of Ine Funds showing cradits and dobiis to the Funds and the purpone for which aach ciebit to the Funds
was made. Tho Funds are pledged a3 addittoniat security tor the sums securad by this Mortago.

If the amonunt of the Funds held by Landear, logeiher wiih the future mainthly instalimentn of Funds payable prior
10 the dus diatas ol taxns, assessments, insurance premlums and ground ranty, shail exaead the amoumnt roquired to
pay sald laxes assessments, inaurance pramiums and ground rents an they fall duo, such sxcans ahali be, at Borrawer's
oplion, alther promptly rapaid to Borrower or cradited to Borrowsr on monthly Instalimanie of Funda. It the amount of
the Funds held by Lender shall not he sutilcient to pay taxes, resassments, insurancs premiums gnd ground rents as
they tall due, Boriower shali pay 1o Lender any amount necesaary to mnke up tha deficiency in ono or more paymeants
as Lender may raquira.

Upon paymsnit in tull of all sums secured by this Mortgagqe, Lendar shail promptly rofund ta Borrawar any Funds
heid by Lender it undar paragraph 17 hereot the Proparty is sold or tha Praperty 1s otherwlse acqired by Lander, Lander
shal) apply, no taterthan iImmediataly prior to the snlo of the Proparty ar ity acquisidon by Lender, any Funds heid by
Lender at the tima e application ag a cradit against the sums socured by Uis Mortgage.

3. Application.~¢7ayments. Unless applicable law providos otherwide, all prymonts received by Lander undaer
tha Note and paragreghe Land 2 heraat ahall b applied by Lender firat In paymant of amounls payable to Landser by
Borrower under paragraphZ hareot, then 10 interast payable on the Noto, and then o the principal ol the Note.

4. Prior Mortgages ard ['aeds of Trust; Chargas; Liena, Borrower ahall parsform ail of Rorrowet 's obligations
under any mortgage, doed of triia! or other securlty agraomant with a irsn which has griority over this Mortgago, inclisding
Borrower's covanants 1o make zaymaonts whan due. Borrowar shall pay or causs 1o be pald all lixas, Reasasrmonta and
othar charges, fines and impositions anribuiabie ta the Praparty which may attain a priarity over this Mortgage, and
leasehaold payments or ground rents, iVany.

5. Harard Insurance, Sorrowsr ahaltceap the lmprovements now axiating or hereaftar aroctad on the Property
Insured against Ioss by fire, hazards Incluaad within tha terms “‘oxtonded coverage’, and such other hazerda as Lender
may ragquire and in such amounts and for such zerlods as Lontdar may require.

Tha Insurance carrier providing the insurarcs shall be chosen by Borrower sublect to approvat by Lendor; provided,
that such approval shall not be unreasonably whh!irid. All insurance policles and renewals thereof shill be in a torm
acceptabte to Lender and shall include a standard mo tgrqa ciause in favor of and in n form acceptable to Landar. Lender
shall have the right to hold the palicies and ranewa!s thipradl, subject to the terma of any martgage, dead of trust or
other security agreement with a tlan which has priority aver this Mortgage.

In the event of logs, Borrower shall give prompt notice 10 tha insurance carrler &nd Lendar. Lender may muke proof
of loss if not made pramptly by Borrower.

If the Property Is abandonad by Barrowar, or it Borrower tzils 1o respond to Lender within 30 days from the date
notice is malled by Lender to Borrowar that the insutance carrler of.07s lo gattle a clalm: for insurance bonetita, Lender
is authorized ta collect and apply the ingurance proceads ot Lendar’s op.tlon either Lo restoration or repair of the Property
or 1o the suins sacured by this Maitgage.

6. Preservation and Maintenance of Property; Leasehaoids; Condom:n'ums; Planned Unit Developments.
Borrower shall keep the Property ir good rapalr and shall not commit wasie o nermit Impairmeni or datarioration of
the Property and shall comply with the provisions of any lease it this Mortgage . on a ieasshold. (f this Mortgage is
on a unitin a condominium or a pianned unit develcpment, Borrower shall perforr al’ ol Borrower's obfigations under
the declaration or covenants greating or governing the condominium or pienned ur it development, the by-laws and
ragu'ations of the condominium or ptanned unit development, and corstitiient docurmiatits.

7. Protection of Lender’s Security. If Barrower falls 1o perform the covenants and-agre2ments contained inthls
Morigage, or if any action or procesding is commenced which materlally atfects Lendar's in‘erest in the Property, then
Lender, at Lendar's aption, upon notice to Borrower, may make such appearances, dishurzs s ch sums, including
reasonable attorneys' fees, and lake such action as is necessary to protect Lender's interest. I Leyidrr raquired morigage

insurance as a conditian of making the ican secured by this Morigage, Borrower shail pay the prariaums required to
maintain such insurancs in effect until such time as the requiramant for such tnsurance terminates inarcordance with
Borrower's and Lendar's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, al the Note rate, shall bacome
additional indebtedness of Borrowsr secured by this Mortgage. Unless Borrower and Lender agree to other termas of
payment, such amounts shah be payable upon notice from Lender to Barrower raquesting payment thereaf. Nothing
contained in this paragraph 7 shall require Lender to Incur any expsnse or take any action hereundar.

8. inspection. Lender may make or cause to be made reasonable entrigs upen and insbections of the Property,
provided that Lender shatl glve Borrower notice priot to any such inspection specitying reasonable cause therelor related
to Lender’s interest in the Property.

9. Condemnation. The procasads of any award or claim for damagses, direct or consaquential, in connection with
any condemnation or othar taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shail bse paid ta Lencer, subject to the terms of any mortgage, deed of irust or other security agreement
with a fien which has priority ovar this Mortgage.

10. Borrower Not Released; Faorbearance by Lander Not a Waiver. Extension of the time for payment or
maoditication of amortization of the sums secured by this Morngage granted by Lender to any successar in interest of
Borrower shall not oparate to release. in any manner, the liabllity of the original Borrower and Borrower's auccessors
in interest. Lender shall not be requirad to commance proceedings against such sJuccescor ar refuse to extend time
for payment or atherwise madity amortization of the sums secured by this Mortgage by reason of any demand made
by tha onigiral Borrower and Borrowsr's successars in intarest. Any forbearance by Lender !n exercising any right or
remedy hsreunder, or otherwise alforded by applicabla iaw, shall net be a waiver ol or preciude the exerciss of any
such right or ramedy.

11. Successors and Assigns Bound; Joirnt and Several Liability; Co~-signars, The covenants and agreemsnts
heraln contained shall bing, and the rights hereunder shall inure to, tha respective successors and assigns of L ander
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