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THIS MORTGAGE (“‘Security Instrument’’) is given on Nc. . . - Cavy, 1932
The mortgagoris  MELVIN M MILLER,
MARLENE MI»..LEH, , RIS WIFE
STU . e PR

(“‘Borrower'').

This Security Instrum:nt iz given to

MARGARETTEN & COM2ANY, INC. )
under the laws of Cr T ruey , and whose address is

One Raonson Road, Lsel f.n. New Jergey Q08830
Borrower awes Lender the principa’ sum of

One Hundred ‘I‘hlr‘:y— five Thousand, and 00,/:0Q Dollars
(US. % 135 ,000.00 ) This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (*‘Note’ ), which provides-£0r monthly payments, with the full debt, if not paid earlier, due and payable
on pnecember 1st, 2022 ~This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail r -newals extensions and modificaticns of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 720 protect the security of this Security Instrument; and {(c) the performance
of Borrower's covenants and agreements under :h.u Sccurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following uricribed property located in
COOK

which is organized and existing

(“*Lender’).

County, lilinois:

**sUNIT B-1 IN PAULINA PLACE CONDOMINSUM AS DELINEATED ON SURVEY OF THE
YOLLOWING DESCRIBED PROPERTY:

LOTS 26, 27, 28, 29 AND 30 IN DILLARD'S FEEUBDIVISION OF LOTS 70 TO 87
INCLUSIVE AND LOTE 99 TO 116 INCLUSIVE IK /.B. KEENAN'S SUBDIVISION OF
BLOCK 24 1IN SHEPFIELD'S ADDITION TO CHICACU IM THE SOUTHEAST QUARTER OF THE
SQUTHEAST QUARTER OF SECTION 21, TOWNSHIFP 40 NORTH, RANGE 314 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDUXINIUM OWNERSHIP RECORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINDLZS /ON JULY 30, }992 AS
DOCUMENT 925652861, TOGRTHER WITH AN UNDIVIDED PERCCWTAGE INTERESY 1IN THE
COMMON ELEMENTS AFPURTENANT TO SAID UNIT AS SET FORTY IN SAID DECLARATION,
AND TDGETHER WITH A RIGHT AND BENEFIT APPURTENANT TO THE OWNERSHIP OF SAID
UNIT TO THE PERPETUAL AND EXCLUSIVE USE OF LIMITED COMMOMN ELEMENT PARKING
SPACE P-12 AS SET FORTH IN SA1D DECLARATION. ans e

PERMANENT TAX NO. 14-31-422-002 14—31-—422-003

which has the address of
1737 N PAULINA UNIT B1 CHICAGC, IL 60614

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security [nstrument as the *‘Property.’*

BORROWER COVENANTS that Rorrower is lawfully seised of the estare hereby conveyed and has the right 1o mortgage,
grant and convey the Propeny and that the Property is unencumbered, sxcept tor encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal sad Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principzl of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

(**Property Address’");

01564826 .
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aftersthe date of occupancyUcNeQ(EerEcLQ l-AL WGQT[ shallinot e unreasaonably withheld,

= or unless extenuating circumstances exist which are beyond Borrower’s cortrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but nat limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrumens is on a leasechold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property {such
as a proceeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums securea by a lien which has priority over this Security Instrument, appearing in court, paying
reasonablc attorneys’ fees and entering an the Property to make repairs. Although Lender may take action undey this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursetirent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Invu(an‘e.  If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shril §ay the premiums required to maintain the mortgage insurance in effect. {f, for any reason, the
morngage insurance coveragze eauired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially #ouivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgzge insurance previously in effect, from an alternate mortgage insurer spproved by Lender.
If substantially equivalent mortgage irsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insnrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effeci. Lender will accept, use 4nd reain these payments as a logs reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, av 1':e option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsuser approved by Lender again becomes available and is obtained. Borrower
shali pay the premiums required to maintain norigage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance widh 'any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may maksiriconable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspuction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award Gy ¢iaira for damages, direct ar conseqguential, in connection with any
condemnation or other taking of any part of the Property, 4 for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shai! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the rvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equel 10 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Bormow:r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: {a)
the total amoum of the sums secured immediately before the taking, givifcd by (b) the fair market vatue of the Property
imamediately before the taking. Any balance shall be paid o Borrower. 1n :he eve;,00f 8 partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha: the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlrss applicable law otherwise provides, the
proceeds shall be applied 1o the sums secured by this Securiiy Instrument whethv or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bonoviar *aat the cendemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 fi55 2fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration orsepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piintipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the ap.ount of such payments.

11. Borrowser Not Released; Forbearance by Lender Not &« Waiver. Extension of the time for payraent or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successornanterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to exiend time for payment oo cuierwise modify =
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successoTs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or-™." 7

preciude the exercise of any right or remedy. »t‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this.” -
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of - -
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securisy:
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the ioan exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limnit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

—_—
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14. Notices. Any notice to Borrower provided for in this Security Lnstmm&u sl(all b?g:ve?l byl:lcnvg'mg it or by mailing
it by first class maif unfess applicable law requires wse of another method. The notice shall be directed to the Froperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Praperty is located. In the event that any provision or clause of this Secarity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consenl, Lender may, ail its option, require immediate payment in fuil of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of
the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a!l sums secured by
this Security Instriment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied Uy, this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Richt to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Sccu ity Instrunmient discontinued at any time prior to the eardier of; (a) 5 days (or such other period as
applicable law may speci.y 'or reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eatty of a judgment enforcing this Security Instrument. Thosze conditions are thut Barrower: {a}
pays Lender all sums which then/would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other Loy enants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reaso:aole attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security {nstrumen(, 1 ender’s rights it the Proper!y and Borrower’s obligation 1o pay the sums secured
by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eflective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Pgragraph 17.

19, Ssle of Note; Change of Loan Servicer. The Note or a partial interest in the MNote (together with this Security
Instrument} may be sold one or more tines without-pricr notice to Borrower. A sale may result in a change in the entity (known
as the ‘*Loan Servicer™’) that collects monthly payroet2 due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance win Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, o7 allow anyoue else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sen’erces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are gep=rally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clairi, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property anaon; Hazardous Subsiance or Environmenial
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by a0y governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propery 15 necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As wsed in this Paragraph 20, *'Hazardous Substances'’ are those substances defined s toxic or hazardous substances
by Environmental Law and the following substances: gasoiing, kerosene, other flammable o oxic petroleum products, toxic
pesticides and herbicides, volatile solvét®s, materials containing asbestos or formaldehyde, and ridiooctive materials. As used
in this Paragraph 20, ‘*Environmenial 1 aw'’ means federal laws and laws of the jurisdiction whar2 sae Properiy is located
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliow::

21. Acceleration; Remedies. Lewtier shall give notice to Borrower prior to acceleration following Boivower's breach
of any covensnt or agreement in this Security Instrunient (but not prior to scceleration ander Paragraph 17 nidess spplicable
iaw provides otherwise). The notice shall specify: (2) the default; (b} the action required 1o cure the defauit; (c) a date, not
less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d) 1kar faifure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by thiz Security
Iastrument, foreclesure by judicial proceeding and sate of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceedlng the non-existence of a default or any other
defense of Borrower (o sccelemtion and forectosure. If the delault is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment n ful! of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enéitled to collect a!) expenses
incurred in pursuing the remedies provided in this Parsgraph 21, including, bot not limited to, reasonable attormeys* fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1208 Page 4 of § (Rev, 5/91)
Repiaces MAR-1303 (Rev. 7/8T)




LR/ L AH) COTL-f ) reediny

UNOFFICIAL COPY _____

06/6 PI0E Wiog INFWNHLSNI WEOJINN DWTHA/ VIRNA—ATINVE TTONIS—SIONITTI

b g

5;-.: N P AE L & I VIR L
: © 6 NTESA ABVLWLN Y

Wi v

P, wAA . ; " QFtiraa AL n
w % o - “:50..? fNM“ CA I o SR
N PR - e amnen g

L A -
ENN e,

o e RN
LR TN ‘< [ 9'3,"4:?.’_'5'
9

Mang Arrion ) L3
T //btx >
/ 1A X2 UOISSIRIWIDD) ARy
2661 IaquanoN JoABp Y30z SIYyl '[Ues [erd o puB pusy AWM I9pUn UALD

‘yu0j 198 tiaaay) sasodrnd pum sosn Syt J0j ‘10 Ammunioa DUB 3313
3y 19y 'SIY S8 JUSWNDSLT PIEs Iy PJaANap pue paudts A3yl ‘Sys oy 1eyl padpspmouynn pue ‘uosiad Ul ABp SIY1 JW alojog
pareadde ‘juswinnssi Suto®3105 syl 01 PAqUISANS (RIB)ST (S)PUIBU 3soym (S)uosiad Jures ay) 3§ 0 1 01 umouy Affeuosiad

‘ L, oo owa < L¥VALS MY
s s AT LAY SEH ) S P I U £20l 44 HE D FATM STH 1 CMETTL. L oW
- ) ’ Ipof = S GONS UL Sied | R S es b CNETIIN W NIATAW
1T 311490 AQRIay OP ‘31EIS PUB A1UNOD PIUs 10 pUR Ul Jljqnd AIBION B ‘paufisiapuny 3yl ‘|

\

88
| Lasar 2229 X002 ‘SIONITIL 4O RLVLES

WY md T ) ampy owbs)

IamoIaog~

SIS s FWALL

K

‘f’ _')if»l’ »N/«AAW ;——-—-:?f
WA

JumMod
e

('/ // 7

) Yiva PIpIODA PUB JAMOLI0H AQ PIInoaxd (5)Jopll Auw ul pue
WauINIISUL A1UNDSG S} Ul PAUIRIUCD SIUBUIACD PUY SULIL 331 01 Saufe pur s1dador 1amoliog ‘MAOTEE DNINDIS AG

I2PTY WNiUTWOpUoD
IpaYOR1IIR S8XW SIAPTL oMl (u Sl
JUSWINISU] A1UN2SG STYT JO wBd ¥ 21am (S)IFPIX YT JI FR IEMUNNSU] AJLNSOS ST JO SHuaLsUTY pue SIRLIA0D 3y Jswaddns

pur puswe [{eys pur ojul pa1elodlOodul 3q [[BYS LIPU YONS YORI JO SIUSMWIMER PUR SITBUIACD 3T "WwaumMuIsu] L1Lmodg
SIYI YUm J941280] papladal PUER JAMALIO AG PIINIAND ATV SIIPLI UOW 20 JUC §]  INIDNOSA] QNOIIG $1) 0) SIIPIH. ¢,

[




UNOFFICIAL COPY

E. LENDER'S PRIOR CONSENT. Borrower shall not, exgept nftetfnmi&: to'-lxm;er antl with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
b law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumpticn of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. REMEDIES. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interust
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting royment.

BY SIGNI>+G BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/90
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