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MORIFICATION OF MORTGAGE AND JCINDER AGREEMENT
THIS MODIFICATION OF MORTGAGE AND JOINDER AGREEMENT (the
"Agreement") dated as of _ ISt day of September , 1992 , by
and between QUINCY HOMES LIMITED PARTNERSHIP, an Illinois Iimited
partnership (the "Mortgagor"} with its principal office at 5100 W.
Harrison, Chicago, Illinois 60649 and COMMUNITY INVESTMENT
CORPORATION, with its principal office at 600 §. Federal Street,

Suite 200, Chicago, Illinois 60605 (the "Mortgagee"). SB ()()

WITNESGSETH: F:llﬁlhd(;

WHEREAS, Mortgagor and Mortgagee entered inte a Revolvirng
Construction Line of Credit Loan Agreement dated as of February 1,
1992 (the "Loan Agresment") providing for a loan (the "Loan") to
be made, subject to and_in accordance with the Loan Agreement, in
connection with the ecquisition and development in phases of
certain real estate located in Cook County, Illinois; and

WHEREAS, pursuant to tha Loan Agreement, at the time of the
initial disbursement of the lLoarn, Mortgagor executed and delivered
to Mortgagee (i) a certain Revolving Credit Promissory Wote in the
original principal sum of up to '$3,328,000, evidencing the Loan,
(ii) a certain Revolving Mortgage, Fixture Filing and Security
Agreement with Assignment of Leases .and Rents dated February 1,

1992 ("Mortgage"), which was recorded on March 6 , 1992, in
the office of the Recorder of Deeds, Ccok, County, Illinois as
Document No. 92147895 ., and (iii) certaip other Loan Docunents

relating to the Loan, as contemplated by the Ioan Agreement; and

This instrument prepared by/
After recordation return to:

Mark W. Burns

Keck, Mahin & Cate

8300 Sears Tower

233 South Wacker Drive
Chicago, Illinols 60606
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WHEREAS, Mortgagor is acquiring additional real estate as
legally desrribed in Exhibit A attached hereto and incorporated
herein by this reference (the "Property"), which real estate is to
become a part of the Project (as defined in the Loan Agreement):

and

WHEREAS, it is a condition to Mortgagee's funding of the Loan
that any real estate acquired by Mortgagor and described in Exhibit
A of the Loan Agreement be additional security for repayment of the
Note and the performance of Mortgagor's obligations under the Loan
Decuments;

NO%, THEREFORE, in consideration of the premises and the
mutual promises of the parties, the receipt and sufficiency of
which is hereby acknowledged by Mortgagor, it is hereby agreed as
follows:

1. The foregoing recitals are incorporated by this referencs
in and to this Acraement.

2. Mortgagor rfoes hereby GRANT, BARGAIN, SELL, CONVEY AND
MORTGAGE unto the Mortgagee, its successors and assigns,
Mortgagor's estate in fee-simple, forever, in the property legally
described in Exhibit A arncached hereto, and all other rights,
titles and interests descrid~d in the Mortgage as constitutes the
"premises," to have and to hold-unto the Mortgagee its successors
and assigns forever for the uses and purposes set forth in the
Mortgage. The Note, and the inde¢biedness, evidenced thereby, are
secured by the Mortgage, as herein Vodlfled.

3. Mortgagor hereby represents that all representations,
warranties and indemnifications contained iiithe Loan Agreement and
the Mortgage remain true, correct, accurate, complete in all
naterial respects, and unmodified and in full force and effect,
and are deemed incorporated herein by this rerzrsnce as though set
forth in their entirety.

4. The lien of the Mortgage is hereby spread 50 that the
Mortgage shall be and constitutes forever a first giiority lien
upon the Property, to secure the obligations under the lote, the
Mortgage, as amended, the Loan Agreement, and the other Loan

Instruments.

5. The Mortgage is hereby expressly amended as follows:

The definitions of "Mortgaged Premises”", "Property,” and
"Realty", in the Mortgage shall hereinafter include the real

estate legally described in Exhibjt A hereto.

6. The Mortgage is hereby modified only as set forth above
and in all other respects is ratified by Mortgagor as being in full
force and effect, and henceforth shall be and remain a valiid lien
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against the real estate described in Exhibit A attached hereto and
all improvements located or to be locatad hereon.

7. Contemporaneocusly with the execution and delivery hereof,
Mortgagor shall pay or cause to be paid all recording fees, closing
costs and expenses, including title insurance premiums and legal
fees incurred by Mortgagee, incident to the transactions
contemplated herein. -

8. Mortgagor hereby acknowledges that (i) to the best of its
.; knowledge, Mortgagor does not have any defense, offset or
* counterclaim with respect to the payment of any sum owed to
: Mortgagee, or with respect to any covenant in the Loan Agreement,
Mortgage or other Loan Instruments; (ii} Mortgagee, on and as of
the date heraof, has fully performed all obiigations to Mortgagor
which may liave had or has on and as of the date hereof; (iii) by
entering into ‘this Agreement, Mortgagee does not waive any
condition or oblijgation in the Loan Agreement, Mortgage or other

Loan Instrumentc.

8. This Agrecment shall be governed and construed in
accordance with the lavs of the State of Illineis.

10. This Agreement £nzll be binding upon and inure to the
benefit of Mortgagor, Mortgag:e and their respective successors and
assigns.

- 11. If any provision of this Agreement shall be deemed to be
. invalid or is unenforceable to any exztent, the remainder of this
: Agreement shall not be affected ther«ry and shall be enforceable
to the greatest extent permitted by law

12. Any release of a portion of the Morcgaged Premises under
the Mortgage, as hereby modified, shali( not be deemed nor
constitute a release of the Property descrived in Exhibit A
attached hereto from the lien of the Mortgage without a specific
reference to the release of the Property as set ‘torth in Exbibit

A.
3 inof QUINCY HOMES LIMITED
State of_=__, County %—- PARTNERSHIP, an Illino.s
' -

S:Qied !befO:l; me °l':y‘“'5 a2y limited partnership

Q et
' ; . By: City Lands Corp., a
0 Notary Public 7 Delaware corporation, a Q0
! general partner 2;:

By:/4Z;L. /904%g/2_ Zi;
Name: ‘Seﬂﬂ N-IeC en
Its: . s

Senior Vice Pragident

RICHARD T. BANKS
NOTARY FUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/7/96

{" OFFICIAL SEAL "
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By: Shaw Homes, Inc., a
Delaware corporation, a

T Itsi_ Pes.0edT

Btate of__]_‘:__. Counly of‘%’E“"L_L
Sliged iefore me on this__} duy

ol .1

Notary Publl

" OFFICIAL SEAL *
RICHARD T. BANKS

NDTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES  8/7/96
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STATE OF ILLINOIS

CCUNTY OF COOK

I, the undersigned a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that
personally known to me to be the
a Delaware corporation, General Partner of Quincy Homes Limited
Partnersiiip, an Illinois limited partnership and personally known
to me to e the same person whose names is subscribed to the
foregoing irstrument as such SaniorVice Prasidemf the General Partner,
appeared beics» me this day and acknowledged that he signed and
delivered said irstrument as his free and voluntary act and as the
free and voluntary act and deed of said partnership for the uses
and purposes therein set forth.

g; ! GIVEN under my hand and official seal this ( 74n day of

1994
Mi&,ﬁ-

Notary Public

My Commission Expires:

(WPW\, 380021001 , M) " OFFICIAL SEA ;
RICHARD T BAN;'

NOTARY PUBLIC. STATE oF R A
MY COMMISSION £XPIRFS 8!7?‘/03?}
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK }

I, the undersigned a Notary Public in and for said Cqunty
in the State aforesaid, DO EEREBY CERTIFY that Ttale Ac MAR T
personally Xnown to me to be the EQEQIQGlIT f Shaw Honmes, Inc.,
a Delaware corporation, General Partner of Quincy Homes Limited
Partnersiip, an Illinois limited partnership and personally known
to me to r2a the same person whose names is subscribed to the
foregoing instrument as such PRg<,Dcw/]  of the General Partner,
appeared befecrs me this day and acknowledged that he signed and
delivered said iistrument as his free and voluntary act and as tke
free and voluntary act and deed of said partnership for the uses
z2nd purposes therein set forth.

3 GIVEN under ‘my hand and official seal this /4% day of

égg_f______, 19924, f
A

% Ndtary Public

My Commission Expires:

“CFFICIAL SEAL "
RUCHARD T, BANKS

WM\ SBO0ZY001 . M)

: NOTAR£-FUBLIC. STATE OF ILLINOIS
! ) MY CONMISTIOM EXPIRES  §/7/36




UNOFFICIAL COPY

- i

QUINCY HOMES LIMITED PARTNERSHKIP
EXHIBIT “A"

4931-37 West Quincy
P.I.N.: 16-15-211-002

LOTS 14 TO 17, BOTH INCLUSIVE, IN SNOW AND ‘HiLL'S SUBDIVISION JF
LOT 28 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION. 16, TOWNSHIP
39 NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

4921-27 West Quincy
P.I.N.: 16-16-211-003 N

LOTS 10, 11, 12 AND i3, BOTH INCLUSIVE, IN SNOW AND HILL'S

SUBDIYISION OF LOT 26 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTIGX

16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

4922.30 Wast Jackson
P.IN.: 16-16-211-029

LOTS 32 To 35, INCLUSIVE, IN S. £, GROSS' SUBDIVISION OF LOTS 8,
9, 24 AND 25 IN SCHOOL TRUSTEES' SUBDIVISION IN THE NORTH PART
OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS,

Qn

C\J;-)

)

o




