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MORTGAGE LLEEST

THIS MORTGAGIE ("Security Instrument”) is gieen on - - NOVEMBER 16, 1992 . The mortgagor &
MARGARET E. LE-PENSKE, A WIDOW - : - - ‘
- {"Borrower”),

’ M is “mu
and oxisting under the faws of ‘the State of Illinois, and whosc addressis 2320 THORNTON RD.,
LANSING, IL €043( * {("Lender”). Borrower owes Leader
the principal sum of NINRTEEW 2HOUSAND TWO HUNDRED AND NO/100 S
Ceoflars (US. £23,200.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security [astrument ("Note™), whichi provides for monthly payments, with the full dobt, if not paid eartier, due and payabie
on DECEMBER 1, 2022 . Tins Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, exteisions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect v sacurity of this Securiry Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Insizozont and the Note. For this purpose, Borrower does bereby mortgage,
grant and convey to Leader the following described prope: v located in - COOK County, Illinois:

This Security Instrument i given to  ADVANCE BANK, f.s.b.

SEE LEGAL DESCRIPTION ATTACHED HERE'O AND MADE A PART THERROF:

UNIT NUMBER 231, AS DELINERTED ON SURVEY OF Tii’ FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCELY: A TRACT OF LAND COMPRISING PART
OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NCRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS SAID TPACT OF LAND BEINC DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT 26 FEET NORTH OF THE SOUTH LINE AND 925 FEET
EAST OF THE WEST LINE OF SAID SECTION 33; AND RUNNING THu}NJZ RORTH PERPENDICULAR
TO SAID SQUTH LINE OF SECTION 33 AND ALONG THE WEST LINE OF. JRUCE LANE, AS
HERETOFORE DEDICATED BY "GLENWOOD MANCR UNITS 8 AND 9" A DISTZLICE  OF 284 FEET;
THENCE WEST PARALLEL WITH SAXD SQUTH LINE OF SECTION 33, A DISTANCE OF 77 FEET;
THENCE NORTH PEFPENDICULAR TO SAID SQUTH LINE OF SECTION 33; A DISTENCE OF A0
FEET; THENCE WEST PARALLEL WITH SAID SQUTH LINE OF SECTION 33, A DISTANCR OF 253
FEET; THENCE NORTH PERPENDICULAR TO SAID SOUTH LINE OF SECTION 33, A DLSJANCE OF
224 .40 FEET; THENCE WEST PARALLEL WITH SAID SOUTH LINE OF SECTION 33, A DISTANCE
OF 70 FEET, TOQ AN INTERSECTICN WITH A LINE DRAWN PERPENDTCULAR TO SAID SOUT: LINE
OF SECTION 33 AND PASSING THRQUGH A POINT ON SAID SOUTH LINE, 525 FEET EAST OF
THE SOUTHWEST CORNER OF SAID SECTION,; THENCE SOUTH ALONG SAID PERPENDICULAR LINE,
A DISTANCE OF 524,40 FEET TC A POINT 40 FEET WORTH OF SAID SOUTH LINE OF SECTION
33; THENCE EAST PARALLEL WITH SAID SOUTH LIN%® OF SECTION 33 AND ALONG THE NORTH
LINE OF ARQUILLA DRIVE, AS HERETOFORE DEDICATED BY "GLENWQOD MANOR UNIT 7, " A
DISTANCE OF 60 FEET; THENCE EASTERLY ALONG SAID NORTH LINE OF ARQUILLA DRIVE, A
DISTANCE QF 221.07 FEET TO A POINT 26 FEET NCRTH OF SRID SOUTH LINE OF SECTION
33; ''HENCE EAST PARALLEL WITH SAID SOUTH LINE OF SECTIQON 33 ANC ALONG SAID NORTH
LINE OF ARQUILLA DRIVE, A DISTANCE OF 115.38 FEET TO THE POINT OF BEGINNING,
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION MADE BY GLENWOOD FARMS,
INCORFORATED, A CORPORATION OF ILLIKOIS, AND RECORDED AS DOCUMENT 21074433
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK

COUNTY, ILLINOIS
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and will defend gencrally the title to the Property against all claims anc dcma;ds, subject to any eacumbrances of record.

ILLINOIS—Single Funhy-sm Mae/Preddie Mac UNTFORM INSTRUMENT Form 3014 990 (page 1 o7 8 pages}
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THIS SECURITY INSTRUMENT combines uniform covenants for netional usc and non-uniform covenants with li nited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due undur the Note.

2. Funds for Taxes and Insurmnce. Subjcct to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments arc due vader the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may sttain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
provisions of paragrsph 8, in licu of the payment of mortgage insurance premiums, Thesc items are called "Escrow Iems.”
Lender may, at any tuar. collect and hold Punds in an amount not to exceed the maximum amount a leader for a federally
related mortgage loan muy require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from wmr W time, 12 U.S.C. §2601 et scq, ("RESPA"), unless another law that applies to the Funds scts a
leaser amount, If so, Lender rany, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Eender
may cstimate the amount of Funrs duc on the basis of curreni data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with arplicabic law.

The Funds shali be beld in an institw’cn whose deposits arc insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o1 ‘any Federal Home Loan Bank, Lender shall apply the Fuads to pay the Escrow
Items. Lender may not charge Borrower for ho'angy and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inter=st on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a or-ime charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable Joe provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required (o pav Barrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be aid o the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debils t¢ th: Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sume sczored by this Security Instrument,

1f the Furds held by Lender exceed the amounts permitted to be iei’d by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable liw, If the amount of the Funds beld by Lender at any
time is not sufficicnt to pay the Escrow Ilems when due, Lender may so soufy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sha’. make up the deficiency in no more than
twelve monthly paymeats, at Lender’s sole discretion.

Upon payment in: full of all sums securcd by this Security Instrument, Lender shail proueptly refund to Borrower any Funds
held by Lender. If, unider paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this
Sccurity Instrument,

3, Application of Payments. Unless applicable taw provides otherwise, all payments received by fender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts psyahlc under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssineats, charges, fincs and impositions attributibie to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that munncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good faith the lien
by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
this Security Instrument, If Lender determines that any past of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the Licn or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and amy other hazards, including
floods or flooding, for which Lender requires insarance. This insurance shall be maintained in the amounts and for the periods

Formation Technologies, inc. 80} 857-3706 - L30148 Form 3018  9/90 (page 2 of & pages)




] : ) o 4 23
(seed g jo | 0led) 08/8 WIOE WQ N O F F I %ai&t;u;s@ Q wBs/ oe;ma—_mw-s SIBUS—GIONITI

"pRaL J0 sRURIGUMOUS AUk O) 1IGNS ‘SPUBWOP pire SWIED [[8 Jsurede Kuodfo:d Y1 01 2} 2y knmauaﬂ PuUOP [ua pue
GUELIEM JOMOLIOG PIUI9I JO SIoTRIGUINOYI 0] 1dooxs ‘paraqundudm st Auadosd g1 eyl pue Kirsdosg o) Aoawoo puw yredi

“afeBuow of 1yBu o) SUY puw PoAIATEd Kqosay RISy NI JO PASIS A[TRIME] Y JaM0LIOE TR SINVNFAOD ¥EMOYYOH
Auadoig, gy se juswnnsuy A1noog sty uy o) pausjos 51 FuroFalos oq1 jo v
JomNIIT] KJUTI9S TTY] AG PJar00 9q OS] [[ENF STOMIPPE PUB sjiamaowtdas v “Apadoid 2qi Jo 11wd B JayRaIaG JO MOT SAUMNY

pue ‘saouruapndde ‘Sjuewases jfe pue ‘Auadosd o) 0O papess 100Ny J0 MOV MEIRIADICTE Y} IR HIIM HAHLZS0L

fopen dr7)

H(wwasppy huodaid.) - . GTY09 TR

[ | o {meng] - : ‘
TE24LING FATHG VTIINOAY TE£6 O %aIppe A 7 Piga

_,,
. ).i
[ S

L)"ij

G2,

LZ0T~IC0~TOE~£E~62# NI

LE ORI 0D




UNOEEICIAL.COPY

(voled 9oz sbed) 08/8 ¥1OC ULO4

spowad oGy J0J pUT FIUNOWT 2q) U1 PIGTEIUTNW 3G JIVYS URISU SHYL, “dURINGUL IANDAL 30pUT] IGM 30) Buzpooy) 10 spoOy
Swpnpw ‘Spswzey 100 AR PoB ,38013A00 POPUIIND, ULA) ) WYIL PIPRPUL SpIEZEY 21y AQ $wof wumdes paunsut Kadosg
3Y) U0 pIPRII 13yea1og 40 Bursxo mou sipsmasordan 3q) JaoY [EYE Jomoliag “aewsmsu] Andorg o pruxwy °§
-9on10u jo SuaiB 243 jo sARP D] UMY SAOGE 310§ 108 SUOIRE Y jO 10w
10 U0 9%E) 3O S Y1 ARy [EgY JamMou0g "UoN oY) FLTINIpt 21100 ¥ JAMOLIOR 3AMB Bt OpUY] RWRN] Ayrnang snp
10a0 Kruzoud tene Sew qorgm Ty ® 0) PoIgns m Auadosg aN) jo Med AU¥ 19Y) FOUIMINGP JOPUY J] JUSHNIING] L1N30S
0y nar} 9 Supreuipiogns Jopuy 01 AJ01WEIES 1UOWI2IBE UR U A} JO JAPIOY I} WOLF #IIMNIE (3) 20 ‘uan 21 Jo JWOWM0JUI
a1 woa0ad 0) swaado somdo s 1opuoy oy o orys durpaooosd (wlap ur noy A o JWOWIVIONI wuwie spugjap 0 ‘Aq
uaI] o) e pood Ut 831900 () 1rapud 0} JiqEId0R JoUUV B B B ) &g pamos woneBiqo o jo wouked ay) 07 Bunim
w1 930:8¢ (¥) 73m01204 SvoUM JuSTARSU] KL A7q 2240 Aitsorad s oy oo Auw oBreqostp Apdwoid [eys samosiog
vuswied oq) Supespua 5diazor 2apur] o) ey Apdwosd [rys samossog ‘Anvanp sruowded owag) saABW JamoLoy
71 ‘ydesBered smp sopun pred oq ©0) UNOWR JO 010U (B 19pu] of YNy Apdmoad es samouog JnawAed pomo vossad
o 0} Apponp awn vo wayy Avd [VYs samdssog ‘sauuvm e o pred jou J 30 ‘7 gdusesed o papwosd souuvm i Ut suoneSiqe
oeay) Aed eqs ramor oy 'A% ;1 ‘5w punosd so sjuomied piogasesy pue ‘Wawnisn] A1IN50G ST 1340 Ajuond urene Aem goma
Auadoig o 01 aqunarre suomwodun pue sony ‘KBNg ‘STuowssavE ‘saxv) (e Aed geys Jamouog euIp] sakiwg) p
"310N I} 20pum 20p $BIN 24e) £uv 0} ‘e paw anp (pdoELC 0) “TLNO) NP W)U 0) ‘PIY
2 qdesfered sopun sjquied syinoure o) ‘Pucoas (0N 1 sopen anp s wawAedaid A 0) ‘yauy :pandde oq Yy Z puv
sydeBered sapun 13pur] 4q piarioas smantied e ‘ssuasomo sopuoxd me sqedde st ‘BuIEle jo sopwddy ¢
“JEImNLE] AImIag
s1y1 AQ pamoas swms oy wupde 1= 8 $8 SfEs o sonmmboy jo Fwn Y1 Ik AU Aq P spur, e Lidde [reys ‘Quadoig
2q1 Jo opes 30 uormbow o o) soud Yordo “Kuodoag I f198 30 bR [TEYs Jopua] ‘17 YdeaBered sapun gy sopuory £q prag
gpun, uv Jomosiog 03 punyos pdwosd [eny sapu2r] WOWMNST] AJURIIS FIY) AQ POSNIIT SINS [[F JO [N) B wowAed vod
"BONIRNP 3108 § Jopur] 1 ‘uowfed Appuow A
uey) 230w on w £HuoPYaP 9y) dn oYBW [EYS JeWLLOY ‘fouapgop oy do ywm 01 Aressooou Jwnowe ) JIpe] o) Aed fEys
15010 953 NS W ‘Puv ‘Bunum m Jam0x0g N0 OF fem 19pu] ‘ONp UM SEIAN] AODFH ST} Aed 0) JUIDYINS Y00 S JWN
Awe 18 3opuzr] 4q PIOY TPUNA N1 JO YNOWRR o) J[ ST~ 5=ddE o MuowmanNbol 24) MLs F0UVPIOSOR Y SpUT,] S5 ) 20§
194010 O) JAN0COE [[PqE 2opur] ‘mey djquoidde £q pyoy 3 £ pannmad nUNOWTE 9} PacOXa IpUT Aq PR SPEMA N J1
JUoEMIISY] AJLTOIS ST 4Q POINOSR e 18 Jog AILNIOs [wuonippe 58 paBpojd are spung ), ape e
spun 30 03 1Gap (e Qg Jof asodimd gy puv spung | 0} S0P PrE PR Favwous ‘spund I Jo Sugancoos jenvuE T
‘3w motIUe ‘SM0150g O) 34 [[eys 10puY] “Span i o pred o4 7 wopm e “saaomoq Buptim w 0.8k Lew sapua]
puR JomoLOg ‘SPUT 2q) U0 sHutuses 0 wason fwe sawowog Aed of paraboi 3q 10U [feys sopuar] ‘pred 9q 03 15930701 soxnbos
ne) sjqeondde 10 opew sy uowoo.Be UR SO "MMINO $Ipwoxd M 74T ddR SsOUN ‘WNO] SIY) YA UOMDWR0S W JIpU]
4q pasn 201a398 Fursodas xe) o (¥as wuopuadopus we 30j HRneg JwWR-900 ¢ A ) Jaworog ombas {yws Jopuy] ‘raomoy
ol 5wy © qons ayew 0) Jopuar] mirad e siqeondde pow spun,j Sq) B0 190Nl 2awsuoy ed 19pu] SN SWOY] MODEY )
Smigua 10 Junocoe mosves oy3 Surzdene Aqenaow ‘spung o Sovixdde pue Supioq o] Jmeouog oBeyd 108 Aew Jopury WA
w0105y oy Ked o} spuny ot Kdde [eqy opuo] yURg URYT] SWOH RO ATE U1 46 (ONMOTE UE GONS 8 1PETT JI ‘0P
Supnpuy) Kinus so ‘Ayreruarenyea ‘Konofe [e10pa) ¥ 4q poanem S FIROdp SSOGM DOMMRISUY T8 UT PIoY 3q JEUs Spund 3L
“aey 2iqeondde Qiza 0DI000R BT SISO JO S
MODEEY 23NN JO $AINBPUadKd JO SSIWNSS RO PUE PINP JUILMD jo SIFEG I} O ONP SPUR] 1) JBROWE ) Jpewmsd e
1pUY] "RIMOWE 19550] SN} PISIX3 0] J0U JUMOWE UV Iy SPUN PIOY PO PAFOY ‘WM AT 18 ANW InpPir] ‘08 J] TIUNOWR JoNSa
8 5198 spund ) o) sorpdde YPY) /v) 2oI0UR SEOMUL ‘(,V4SHN.) DS 19 109T§ "D'ST) TT ‘S 03 2wy =g PAPUSGIR ' /6T
JO DY SAMP00LJ TUIWINIFG 2NBIFY [¥0Y [RIIP3] [} IIPUR MINOIOE MOIIES §,J0MDII0F O] arnbas Awns vmo; dfeBpoar poynas
Aj[e19pe] & 20§ $OPUD B JUNOWS WNIIANTE 24} PINXI 0) JOU JUNKMD® O% U7 spund pjoy puB A0 Jmn due W ‘Aew 1opur]
JSW2)] MODTY, PAfeY I8 Sl 98], ‘swnnaad sousnsm sBeBpow Jo yuomked Iy jo nay m ‘g ydubeued jo sworwoud
] QA S0TUPICSIE 1 “Iopu] 0] Jamousog Aq quded smms Aue (5) pue Ave pt ‘Swnrmsad waemsul ofeBuowm Laeak (a) Lue p
‘sumysmasd cowesmsw poog L[reak (p) ‘suminosd oswesnwot Ausodoad 3o paerey Lok (o) Sue jr Airadozg oy vo sjual pumosd so
siwowded pjoyaseay Areak (q) ‘Auadoad sy 0o uon ¥ 5 oW AURiag SIq) 140 Kuoud DTER ABID (OIGM SISIWISTISSE pUe
sox9) Ajreak (v) 110 (,Spang.) wns & gy uy pred & 2)0N ) 3R YION ) 1opun anp 3xe nuamked Agpoom Aep p U0 J9pur]
0) Aed [eys IosouOg ‘1opud] 4q faalm U3 € 0} 30 mey ojquondde 01 pofgng ~aomrIMST] pes sare], Joj Fpuny ‘7
*2)0R 2q) Jopun onp safleyp o] pov mawmiedasd Kue paw NN Y} 4q PIUIPIAI JGIP G GO IS PuT Jo
reduud g anp uaga Aed Apdwoad [ugs Jamoog wRnND) Ry pes Juamdedalg Gsaxiu] pue dpap Jo i Y
'SMOfJo) % 2288 PUR WRTMOO Jopu] PUR 130LI0G ‘SINVNBACO WHOLINN

*fpadosd feas Bmrasco yatnIwal AILMO0S WIGHUN ¥ ANINFUA0 0} BONIPSLIN] £ suonELEA
PANIT (A STURUACO WIORUN-UOU PUE I8N [SVONSN JOJ SPRUAACY RUOJUN sANQ0d INHWULSNI ALIEI0HS STHL




t

r

a v

EIY SR A
that Lender requircs, The insurance carrier providing the insurance shall be chosen by Bocrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage desizibed ahove, Lendes may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

Al insurance policics and rencwals shail be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policics and reacwals. If Leader requires, Borrower shali promptly give to Lender all reeeipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessencd. I the restoration or
repair is not cconomically feasibic or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bosrower. If Borrower abandons the
Property, or does not ancwer within 30 days a notice from Lender that the insurance carricr has offerod to settle a claim, then
Lender may collect the iusurance proceeds. Lender may use the procecds to repair or restore the Proporty of to pay sums
secured by this Security fostriment, whether or not thert due. The 30-day period will begia when the actice is given.

Unless Lender and Brirower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the e hly payments roferred 1o in paragraphs 1 &nd 2 or change the amount of the payments. 1f
under paragraph 21 the Property i asquired by Lender, Borrower's right to any insurance policies and procoeds resulting from
damage (o the Property prior to the ucarisition shall pass to Leader to the extent of the sums securod by this Security Instrument
immediatcly prior to the acquisition. o

6. Occupency, Preservalion, Mainteusuce and Protection of the Property; Borrowes’s Loan Appiication; Leascholds,
Borrower shali occupy, establish, and use the Pripeity as Borrower’s principal residence within sixty days after the exceution of
this Security Instrument and shall continue to oczupy-the Property as Borrower's principal residence for at lcast one year sfter
the date of occupancy, unless Lender otherwise agiecs i wriling, which consent shall not be unreasonably withheld, or wiless
cxicnuating circumstances cxist which are beyond Bosinwer's control. Borrower shall mot destroy, damage or impais the
Property, allow the Property to deteriorate, or commit waste 2n the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise matorially impair the lien created by this Scow ity Instrement or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causizg the action or prococding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the lien croated by this Security Instrument or Lender’s cecirity interest, Borvower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate izformation or statements to Lender (of failed
to provide Lender with any material information) in connection with the loan eiidensod by the Note, including, bat not fimited
to, sepresentations concerning Borrower's accupancy of the Property as a principal secwunce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrawer acquir”s i title to the Property, the ieaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendet’s Rights in the Property. If Borrower fails to perforoe the coveny.ts and agrecments contained in
this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender’s righas tn the Property (such as a
proceeding in baskruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations’, *uen Lender may do and
pay for whatever is necessary to protect the valuc of the Propesty and Lender’s rights in the Propcrty. Leuder's actions may
includc paying any sums sceured by a lien which bas priority over this Security Instrument, appearing in cran, paying reasonable
attorncys’ fees and entcring on the Property to make repairs. Although Lander may take action under this we.graph 7, Lender
docs not have to do so.

Any amounts disbursod by Lender under this paragraph 7 shall become additional dobt of Borrower secured by this Security
[nastrument. Unless Borrower and Lender agree to other tzrms of payment, thess amounts ahall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgago insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage ipsurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, &t a cost substantially equivalent to the
-0st to Borrower of the mortgage insurance previously in effect, from an allenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum cgual to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceaned to
be in effect. Lender will accept, ase and retain these payments as a loss reserve in lier of mortgag: meurance. Loss reserve

Form 3014 9/90 (page 3 of 8 pages)

FormAlion Techyologies, inc. 00} RS7-3708 - LI014C



Ly

~=
bl

trd
o

| .-
jj

oNd

nayments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved bry Lendes again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written sgreement between Borrower and Lender or applicable law.,

9. Inspecticn. Lender or its agent may make reasonable cutries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propesty, the proceods shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly before he taking is equal to or greater than the amount of the sums secured by this
Security Instrument iramediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument £h:all be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount
of the sums secured immdis tely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be pa'd to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediatcly before the taking is less than the amount of the sums secured immediately beforc the taking, unless
Borrower and Leauder otherwise agres in writing or unless applicable law othcrwise provides, the proceeds shall be applied to the
sums secured by this Security Instrume st -whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrowe: inils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, 22 1ts option, either to resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then Jx¢

Unless Lender and Borrower otherwise agres riwriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not = Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grauted by Lender to any successor in inlerest of Borrower shall
nut operate to release the liability of the original Borrower or Bo trorver’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse tc e7iead time for payment or otherwise modify amortization
of the sums securcd by this Sccurity Instrument by reason of any der.ead made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any righ¢ cr remedy shall not be a waiver of or preclude the
excrcise. of any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Liability; Co-siymers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender #.:6) Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ary Porrower who co-signs this Security
Instrument. but does not execute the Note: (a) is co-signing this Security Instrument oul to morigage, grant and convey that

-Borrower's interest in the Preperty under the terms of this Security Instrunent; (b} is not p215onally obligeted to pay the sums

sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: to extend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Note withoui t=.af Gorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets mn7.07aum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in crancetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which cxceeded permitted limits will be refunded to

@ Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making & direct

payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoutl any
prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragruph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clauac of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be

severable.
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16. Borvower’s Copy. Borrowes shall be given one conformed copy of the Noto and of this Security instrument.

17, Teansfer of the Property or a Beneficiel Intervst in Borvewer. If ali or any pert of the Property or any istercst in it is
sold or transferred (or if a boneficial intereat in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrciss is prohibited by federal iaw as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower sotice of acceleration. The notize shall pravide » period of not
fess than 30 days from the date the notice is delivered ov mailed within which Borrowcs must pay all sums sccured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedics
permitted by this Sccurity Instrument without fusther notice or demand on Borrower,

18. Borrower’s Right to Relostate. If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this S=curity Instrument discontinuod at any time prior to the carlicr of: (a) 5 days (o1 such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained ia this Sacurity
Instrument; or (b) catry o5 a judgment enforcing this Security Instrument, Those conditions arc that Borrowes: (a) pays Leader
all sums which thea woutd b< due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenauis o agreemeats; (c) pays all expeases incurred in enforcing this Security Instrument, includisg, but
not limitzd 10, reasonable attoinzys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lie of
this Security Instrument, Leades’s rights in the Property and Borrower's obligation to pay the sums secured by Lhis Security
{nstrumacnt shalf continue unchanged. Uzom reinstatcment by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if ne-aricleration had occucred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note (togetber with this Security
Instrument) may be sold one or more times without jior notice 10 Borrosver. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly paymeniz-Jiiz under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a salo of thz Note, If there is a change of the Loaa Scrvicer, Borrawer will be
given written notice of the changs in accordance with paragr\ph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paym:nts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse or perinid the presence, use, disposal, storage, or refcase of any
Hazardous Substances on or in the Property, Borrower shall not do, not a)ow anyone else to do, anyihing affecting the Property
that is in violation of any Environmentaj Law, The preceding two seatences ahail not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uscs and to maintenance of the Property. - o :

Borrower shall prosaptly give Leader written notice of any investigation, claim, ozmand, lawsuit or other action by any
governmental o reguiatory ageucy or private party involving the Property and any Hazai dous Substance or Environmeatal Law
of which Borrower has actual knowledge. 1f Borrower icarns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affzcting the Property is necessary, Torywer shall prompily take all
nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as toxic o lzardous substances by
Environmenial Law and the following substances: gasoline, kcroseme, other flammable or toxic pitral=um products, toxi

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive muderials. As used i =

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relatt}".

10 health, safety or cnvironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of any” ™'
covenant or agreement in this Secarity Instrument (but not prior to acceleration wnder paragraph 17 unless applicable law=-~.
provides otherwise), The notice shall specify: (s} the default; (b) the action required to cure the default; (c) & date, not Jess we=-

than 30 days from the date the sotice iz gives to Borrower, by which the default must be cured; and (d) that failare to cure the
deluult on or before the date specified in the notice msy result in accelerntion of the sums secured by this Security lustroment,
foreciosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right te reiastate
alter acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any other defense of
Rorrower 1o accelerstion and foreclosure. If the default is not cured on or befove the date specified [n the notice, Lender at ity
option mynqninlmudhhpuymthmudmsmmwmmwmtﬁmuthﬂumm
may foreciose ibis Security Instrument by judicial proceeding. Lender shall be eatitied to coliect all expenses fncurred in
pursuhgmmwhmmn.mmmmmmmm'mmm«u
evidence.
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22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall rejease this Security Instrument
without charge to Borrower. Botrower shall pay any recordation costs.

23, Whalver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instroment, If onc or more riders are exccuted by Borrower and recoeded together with this
Security Instrument, the covenants and agrcements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and ugreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
(] Adjustable Rate Rider X1 Condominium Rider [J 1- 4 Family Rider
L) Graduated Payment Rider [J Planned Unit Development Rider L) Biweckly Payraent Rider
[ Balfoon Rider [ Rate Improvement Rider (] Second Home Rider
[J Other(s) fspecify)

BY SIGNING BE'.OW, Borrower accepts and agrees to the lerms and covenants contained in this Sccurity Instrumeant and
in any rider(s) executed by Borrower and recorded with it

Witnesses: W, "qu T i ,_,»M/Q:}_l ,,,,,,, (Seal)

........................................................... HARGARET E. LE*PENSKE - Borrower
SoualSccuntyNumbcr ..320~0Q7=3654 .. . ...
................................................................. (Seal)

.......................................................... - Bon'owcr
Social Security Number ............ ...

{Bpace Budor, This Uoe For Acknowledyment}
STATE QF ILLINOIS, . 000K County ss:

I ;{J&L ,uﬁgéé éﬂ?ﬂ;{/( , # Notary Public in und {or said county and state, do hercby

certify that MARGARET E., LE-PENSKE, A WIDOW
, personally known to me to be the same persor(s) whose name(s) IS

subscribed to the foregoing insirument, appeared before me this day in person, and acriwwledged that She
'f“mgncd and delivered the said instrument as HER free and voluntary act, fo: the uses and purposcs therein set
"‘I?ﬂh.
iy
* . Given under my hand and official seal, this ~ 16TH dayof  NOVEMBER , 71797
gliCommission expires; , X
' "IRICIAL SEALn Nakary Public
MAU'?( ¥y} YANO\A R //"
MAIL TO: oY P e, Sie of inois ;. THIS INSTRUMENT PREPARED BY:
e e sy VERDA MICELLI
ADVANCE BANK, f.s.b. ThoTrenasane RDVANCE BANK, f£.8.b
2320 THORNTON ROAD 2320 THORNTON ROAD
LANSING, ILLINOIS 60438 LANSING, ILLINOIS 60438
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THIS CONDOMINIUM RIDER is mado this 16TH dayof NOVEMBER, 1992 s
and incorporated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigacd (the "Borrowet”) to sccure Borrower's Note to
ADVANCE BANWK, f.s8.b.,

"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

(e

931 ARQUILLA DRIVE UNIT#Z31
GLENWOOD, IIL 60425

The Property includes a unit in, together with an undivided interest in the common elements of, 2 condominium project known

GLENWOCD MANOR CONDOMINIUMS
[Name of Condomintun Profect]
(the "Condominium Projec? ). If the owners association or other cntity which acts for the Condominium Project (the "Owners
Association”} holds title to jronerty for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Ovwners Assoaatuyr and the uses, proceeds and benefits of Borrower's intercst.

CONDOMINTUM COVENAN (S In addition to the covenants and agreements made in the Security instrument, Borrovwer
and Lender further covenant and agre 2 as follows:

A. Condominium Obligations. Borr~wer shall perform ait of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constitu=s? Jocuments” are the: {i) Declaration or any other document which creates the
Condominivm Project; (ii) by-laws; (iii) cods of regulations; and (iv) other equivalent documents. Borrower shall promnptly pay,
when due, al) ducs and asscssments bnposcd pusuait to the Constituent Documents.

B. Hazard Insursmce. So long as the Owners /& ociation maintains, with a geacerally accepted insurance carricr, 4 “master”
or "blanket” policy on the Condominium Project whick is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lende: rcquives, including fire and hazards included within the term *extended
coverage,” thea:

(i) Lender waives the provision in Uniform Covenan’ 2 fur the monthly payment to Lender of one-twelfth of the yearly
premiun installments for hazard insurance on the Property; ad "

(ii} Borrower’s obligation under Uniform Covenant 5 to =witain hazard insurance coverage on the Property is l@ned
satisfied to the extent that the required coverage is provided by the Uviarrs Association policy. "'r‘;;

Borrower shall give Lender prompt notice of any lapse in required ns-ar & insurance coverage. g

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Propeny,

whether to the unit or to common clements, any proceeds payable 10 Boivower 7= hercby assigned and shall be paid to Lepier
for application to the sums secured by the Security Instrument, with any excess { aid tp Borrawer. -

C. Pubiic Linbility Insurance., Borrawer shall 1ake such actions as may be reasor@ble to insurc thal the Owners Associs Hion
maintains a public liebility insurance policy acceptable in form, amount, and extent ol cuverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or ~ousrguential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whet'szs of the unit or of the common
elements, or for any conveyance in licu of condemnation, ae hereby assigned and shall be paid o Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covengut 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lende: 'z prior wrilten consent, either
partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or (ermuination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemunation (o: sminent domain;

(ii) any amcndment to any provision of the Constituent Documents if the provision is for the cxpress benefit of Lender;

(iii) termination of profcssional management and assumption of scif-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by the Owners
Association unaccepiable to Lender,

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to oiher terms of payment, these amounts shall bear intetest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees ta the terms and provisions contained in this Condominiun Rider.

P AT Eaad Ql’ (Sen)

-Borrower

(Saal)

MULTISTATE CONDOMINIUM RIDER —Single Panily FPrusle Mas/Froddis Mac UNIFORM INSTRUMENT
[TEM 1423 (9012) Foim 3140 8/90
Formadion Technologies, Inc. FVS 140 - @O 637-3799




UNOFFICIAL COPY




