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RECORD AND RETURN TO:

Gl MORTGAGE CORPORATION -.c

851 SETON COURT s

WHEELING, ILLINOIS 6
—— {Space Above This Line Fur Recordiag Datal -

| MORTGAGE
9257969

THIS MORTGAGE ("Secusity instrument”) is givenon NOVEMBER 13, 1992 . The mortgagor s
RICK L. HADA ‘
AND LISA L. HADA, HUSBAND AND WIPFE

» DLPT-D1 RECORDING $71.50 §
L TeEEEL TRGN 2131 (1/28/97 15:21:00 |
AT S E 9P 2-87F9670

CODY, COUNTY RECGROCK

{"Borrower ). This Security Iastrument is givento
GL MORTGAGE CORFORATION

which i orgamzed amb sxisting undes the lawy of  THE STATE) OF ILLINOIS , and whuose

address is 851 SETON COURT
WHEELING, ILLINOIS 60090
ONE HUNDRED FORTY THREE THOUSAND

AND 00/100

Mhis debs is evidenced by Borrower’'s note dated the sane date s this Sscunty Instrument ("Note™), which pmv:dcshr
2007

monthly paviments, with the full debt, of not paid earlier, duc and paysble o DETEMBER 1,
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Mote. with interest, and all nenewals.
extenstons and modifications of the Note; (b) the pavment of all other swins, with inieres. advanced under paregraph 7 10

protect the security of this Security Instrament; and (¢) the performance of Barrower's covenunts and agreememts under this
Security Instmment and the Note. For this purpose, Borrower does hereby mortyape, grant and coavey to Lender the tollowiny

(“Londer”™). Borrower owes Lender the principal sum ot

Dollars {U.S, $ 143,000.00

County. Dlinois;

descrihed property focated in COOK
LOT 143 IN SPRING COVE SUBDIVISION, BEING A SUBDIVISION Ik _HE
of

SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 1€, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINODIS.

R AP FIRTE

' 06964926

07-28-407-020

wlich has the address of 583 MISTIC HARBOUR LANE, SCHAUMBLRG Btreat, City ,
Minois 60193 {"Property Address™); ' '
Zip Code
DFS 1003
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50 Hurard wr f’rupeulle!ElE I}QI:ALWQuQnE ‘M"l’- o1 hereabler erected on the

Property wsure! agninst foss by fire, hnzsrds included withio the term “extenied govemge " and 311}- other hasirds, wchabnp
Hoxids e toosding, for which Lender requites insurance. This insursince shall e mamtainad i the amounts and tor the periods
that Lender requires. The insurance carsier providing the insurance shal be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, 1t Burrower fails o mamtain coverage descrined above, Lender may, at Lender’s
aption. ohtan coverage to protect Lender™s rights in the Property in accordance with paragraph 7.

ANl msurance polivies and renewals shafl be acceplable to Lender and shall include o standard mortgage clause, Lender
<hatl have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly jve to Lender all receipts ol
patd premiums and renewal notices. In the svont of luss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may nike proof of foss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ol the
Property damaged, if the restoration or repair i< ccvanpmically feasible and Lender’s security s nat lessened. 1Y the restoration oy
tepair is it economically feasihle or Lender's security woukl be lessened, the msurance proceeds shadl be apphied 10 the sums
securedd hy this Security Instoment, whether or ot then due, with any excess paid to Borrower, it Borrower sbandons the
Property, or dogs nat answer within 30 days a notice from Lender that the insurance carrier has oftered to setthe a clanm, then
Jender may collesd the insurance proceeds. Lender may wse the proceeds to repair or restore the Property or 1 pay sums
secured by this Secunts Instrument. whether o not then due. The 30-day period will begin when the notsee s given,

Unless Lender wad Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date 0t <t monthly payments referred to in paragraphs ) and 2 or change the amount of the payments, it
under paragraph 21 the Propirty is acqunred by Lender, Borrower™s right 1o any insurnnce pobcies and proceeds sesulting from
damage to the Property prior oatieacquisition shall pass to Lender to the extent of the sums secured by this Secarity Insiromem
inguechntely prioe to the acgtusition

6. Ueeopaney, Preservation, Maizivoance and Protection of the Property; Borrower’s Lonn Application; Leavehelds.
Horrower shad] occupy, establish. and s the Propecty as Borrower's principal residence within sixty days after the esecthon of
thix Security Instrment and shafl contimue o ocoupy the Property as Borrower™s principal residence for at least oae year atter
the dite of occupaney, unless Lender otherwiseagives in writing, which consent shall not be unreasonably withheld. or unless
extenating cirowmstances exist which are heyvond Sorrower's comtrol. Borrower shall not destroy, damage or impair the
Property. alfow the Property to deteriorale, or cofaid? waste on the Property, Boreawer shall be in default if any forfenure
actiom or proceeding, whether civil or criminal, is begua thettn Lemder's good faith judgment could result in torteiture of the
Property oy otherwise materially impair the lien created by (his Security Instrument or Lender’s secunty interest. Borrower snay
cure such w defanlt and reinstate, as provided in paragraph 18, Dy Jsusing the action or proceeding o he dismissed wath o ruling
that. in Leaders good faith determination, precludes forteiture Of the Borrower’s mterast in the Property or other watenial
impaitment of the lien created by this Security Instrument or Lender's sscurity mierest, Bogrower shail also be in default if
Borrower. during the foan application process, pave materinlly false or iaacorate information or statements 1o Lender {or failed
1o provide Lender with any material information) in connection with the ioan evidenced by the Note, mclndig, but not timited
10, represenfations converning Borrower’s acoupanvy of the Property ax a principal residence. IF this Secunty Instroment 1s on 4
feaschold, Borrower shall comply with all the provisions of the isase. {f Borin@er dcquires tee tithe to the Property, the
feasehold and the fee Litle shall not meree unfess Lepder agrees to the meeger in wriling!

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the fovenuats and agresment: contatned in
this Security Instrument. or there is o legal proceeding thmt may significantly adtect Leader s eghte in the Property (such as o
proceeding in-hankeuptey, probate, for condemmation or forfeitire or to entoree laws or repalations), then Lender may Jo and
pay for whatever 1% aecessary 10 protect the value of the Property and Lender’s sights in the Feejeitv Lender’s actions may
mchide paving any sums secnted by a lien which has prionty over this Security Instrument, arpesring in court, paying
reasonahle attdmeys” fees and entering on the Property to muke repairs. Although Lender may take actiop under this paragraph
7. Lender does not have to da so,

Any anounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrowes secared by this
Secunty Tastrument, Unless Borrower and Lender agree to other terins of payment, these amounts skall beat interest from the
date ot disbursement at the Note rate and shall be payable, with interest, upon sotice from Lender to Borrower sajoesiing
payiment.

8. Murtgape Insurance. It Lender required mortgage insurance as a condition of muking the toan secured by this Secumy
Instrument, Borrower shall pay the preminms required to maintain the morlgage insuranve in effect. I, for any reason, the
mortgage mswianee coverage required by Lender lapses or ceases o be in effect, Borcower shutl pay the premiums required 10
ohlagn covernge substantially squivalent to the mortgage insurance previousty m effect, at a cost substantially equivalent 5o the
cost to Borrower of the mortgige insurance previousty in effect, from an alternate mortgags msurer approved by Lemder, I
substentiafly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ome-tweltth of the vearly moptgage inswrance preminm being paid by Borrower when the insurance voverage Japsed or censed 1o
be n ettect. Lender wafl accept, use and retuin these payments us a loss reserve in liew of mortgage insurance, Loss reserve

DPS 1081
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17, Transter of the MNHQ -EhtFllaQ lALWErQ QRYr the Property or any sierest it

s sold or trapsfereed (or of u beneticiat interest in Borrower 1s sold or transterved and Bornwer 15 ot a natugal person; withein
Lemder’s prior written consent, Lender may, at its option, require immodiate pryifient i fulltof A stimn secared by -t~
Sevurdty Instrumeni. However, this option shadl not be exercised by Lender lt exercise is prohibited by federal liw as of the date
of tus Security Instrument.

It Lender exercises this option, Lender shall give Bo; rower notice of acceleration. The notice shall provide a perind ot not
fess than W) days from the date the notiee s defivered or maided within which Borrower must pay all sums secured by this
Seewrity Instrument. [f Borrower fails to pay these sums prior o the expisation of this periad, Leader may tnvoke any remodics
perimtted by this Security Tnstrument without further notice or demand on Bortower,

i18. Borrower’s Right to Reinstate. 1f Borrower meetz certiin conditions, Borrawer shall have the nght to have
ertorcement ot this Security Instrumuent discontinued 21 any time prior to the carher of: (a3 § days 'or such other period s
applicuble Jaw may specify for reinstatement) hefore sale of the Property pursuant to any power ot sale contatned in ths
Sectity Iistruament: or thy eatey of a pidgment enforcing this Seeurity Instroment, Those conditions an: that Horsower: (a) pays
Leader al! sums which then would be due undue this Security Instriment and the Note as il no acceleration had occurred: (h)
coes wny default of any other covenants or agreements; (¢} pays all cxpenses incurred tr enforang ihis Securdy Instrument,
inchading. but ne? limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender iy resonsbly redtine to assare
that the lien of this Seonnty Instrument, Lender's rights an the Propenty and Borrower's obligation to pay the sums secured by
this Security Instruren) shall continue wnchanged. Upon reinstatement by Borrower, thiy Secunity  Instrument and the
obligations secutad herey shatl remain fully effective as 1 no acceleration had occurred. However, this right to reinstate shall
not wppdy i the case of accdierition uader parayraph 17.

19, Nale of Note: Charge of Loun Servicer. The Note of a partial interest 1 the Note {together with this Security
tstrument) may be sold one or eeimes without prior notice o Borrower, A sale may result tr a change in the entity tknown
as the "Loan Servicer”) that collects myanthly payments due upder the Note and this Security Instrunient. There also may he one
or more changes of the Loan Servicer uiielated to a sale of the Note. I there 15 2 chatge of the Loan Servicer. Borrower will he
wiven written notice of the change in accordaice with paragraph 14 above and appliceble law. The notice will state the name and
aduress of the new Lawn Servicer and the adiress to which payroents should be made. The notice wiil also contain any other
wformation required by applicable law,

20. Hizardous Substances. Horrower shall ot Cause or permit the presence, use, disposal, storage, or release of uny
Hugardous Substances on or an the Property. Borrower shall not do, nor allow anyone else 1o do. anything affecting the
Profeny that is o violation of any Environmcntal Law, The preceding two setences shall not apply e the prescace, use, or
statise on the Property of small quantities of Huzardous SuhRtarces that are generally recognized to be appropriste ta formal
resithential txes and o maintenance of the Property,

v Borrower shudl prompily give Lender written aotice of any tnverdgation, claim, demand. lawsuit or other action hy any
sigernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of‘which Borrawer has actual knowledge. If Borrower learns, or 18 nontied byeny poveminental or regulistory authority, that
any removal or other remediation ot any Hazardous Substance atlecting the Property s necessary, Borrower shall promptly tnke
alf necessary remedial actions in accordance with Environmental Law,

As used o thiy paragraph 20, "Hazardous Substances” are those substances delined as taxic or hazardous substances by
Environmentyl Law and the following substances:  gasoline, kerosene, other flammidde Or toxie: petroleum products, tnxie
pesticidues and herhicides, volatile solvents, materials containing ashestos or formaldehyde, i radinactive materials, As used in
this paragraph 200 "Environmental Law” means federal Taws and laws of the ursdiction whire the Property is Tocated thid
relate G health, satety of environmental protection, T

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agres as follows:

21, Acedterution; Remedies. Lender shall give notice ta Borrower prier to acceleration follniing Borrower's brﬁh §
of any covensnt or agreement in this Secority Instrument (hut not prior to acceleration under paragruph 17 uwilRs
applivable Liw provides atherwise). The notice shall specity: (a) the default; (h) the sction required to cure the def g
{¢) & date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; md
{d) that Failure fo cuce the default on or before the date specified in the notive may result in accelerution of the sfés
secured hy this Security Instrument, foreclosure by judicial proceeding and <ale of the Property. The notice shafl fu
infurm Borrower of the right to reinstate after wccelerntion and the right to assert in the foreclosure proceeding the
non-existence of o defiadt ar any other defense of Bocrawer te accelerution and foreclosure. I the defuult is not cured on
ur hefore the date specified in the notice, Lender, at its optiun, may require immediate payment in full of all sums
secured by this Security Instrument withou! furiher demand and way forectose this Security Instrument by judicia
proveeding. Lender shali he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclnding, hut not limited to, reasonablie attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums seoured by this Security Instrument, Lender shall selease this Securny Instrement

without charge to Borrower,  Borrower shall pay any recordation cosss.
oPs 1093

3. Waiver of Homastead. Borrower waives ali right of homestead exemption in the Property, Form 3014 9/90
. 1y
o L rmesws . it ]
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