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3 NBD BANK LEMONT .

\Q‘ 1200 S. State St., g::;ﬁ‘

X Lemont, IL 60439 s
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SUBORDINATION AGREEMENT

This SUBORDINATION AGREEMENT, made as of this 28tk  day of
Octobepr , 1992, by and between Michael & Kelly McGuire
("Mortgagor") and  NBD Bank Lemont , (herefortoe

referred to as "The Bank" or "the Mortgagee')

WITNESSETH

wWhereas, Mortaugor has heretofore executed and delivered to the
Mortgagee that certain mortgage (the "Mortgage™ dated as of

April 28th ,1992", recorded on  May 4th , 1992 , in the
office of the Recorder of Deeds of _ Ccok County, Illinois
as Document # 92300688 , encumberling real estate ("Real

Estate") legally descr.bed as follows: [ot 7 in %odcrest Estates being a Resubdivision

of’apor'timoi‘thew%of‘thebie}ufb?ctimzs,'I'cwmhip}?NOr'th,FHﬁ:‘H, Fagt of the Tnird Principal
Meridien, In Cook Comty, Illinois . DEPT-01'RECORDING 75,50
. T4555%  TRAN 2132 11/23/92 158246100

W I FE ®--92-B79713
COOK COMMTY RECORDER

PIN No.: 22-28-215-0d7 £y
Streeg Address: ;izgn‘ﬁl?log‘&gg tve Z 92879711

Whereas, Mortgage secures the repayment ¢f indebtedness owing to
Mortgagee in the principal amount of § 5,000,00%* .
executed by Mortgagor.

W0
Whereas, Mortgagor has requested that DuPage Valley Hortgage &
pay off and refinance the current and existing first Hcrtgage/LienE%
in the amount of $ 99,000.000riginally said refinance io ©2 made inp

the amount of § 107,500.00%* , secured with’ a first«}
Mortgage/Lien on the Real Estate; and :

whereas, as a condition to obtaining the loan, the Bank requires
that the current second lien with the Mortgagee be subordinated to

it's refinance of current first Mortgage/Lien; and

Whereas, Mortgagor has requested that the Mortgagee subordinate the
Mortgage to the Mortgage of IuPage Valley Mortgage ;

NOW, THEREFORE, in consideration of the foregoing and the
agreements contained herein, the parties hereto agree as follows:

1. Contemporaneously with the execution hereof, Mortgagor has
executed and delivered to  DuPage Valley Mortgage , and NBD Bank
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Lemont has accepted, that certain mortgage dated

% , in the amount of $ popt Lo exomds 101,900, 00%%
said note being «ilue and payable in full on .
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2 The Mortgage, dated April 28,1992 and recorded on May 4, 1992
as document # 92300688 in  gcook County 1s hereby
subordinated to that of puPage Valley Morteage and shall be a

second lien upon the real estate thereof:

3. All of the terms, provisions, conditions and agreements
contained in the Mortgage shall be and remaln in full force and
effact.

IN WITNGNSS WHEREOF, the undersigned have executed this
Subordination Agreement as of the day and year first above written.
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MORTGAGOR ACKNOWLEDGEMENT

STATE OF ILLINOIS )
COUNTY OF [, /| ) 8S.

I, %{ mdf&,(%{gmf( , the undersigned, a Notary
Public in and for the County and State afore?id, DO HEREBY CERTIFY
that the above named /fi . oty i o LY, Al Gty

who is personally known to mé to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowiedged that she signed, sealed and delivered

4

g,

LyLe28Z6




UNOFFICIAL COPY

the sald instrument as her own free and voluntary act for the uses
and purposes therein set forth,

GIVEN under my hand and Notarial Seal this ,Qf“' day of
Adintoe s , 1972

< L
(seal) LULes ﬂtfﬂéffwv,gac '
Notary Public )
My Commission Expires:
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MORTGAGEE ACKNOWLEDGEMENT , O AL SEAL”
Erica M. Gol.szowst
NDtary Puhhc Yaie of ln nig

STATE OF “ILIINOIS ) My Commission Fxopg g . T
COUNTY OF 37 ) §S. e e L

I, _Lesura 14 Seordo , the undersigned, a Notary
Public in and for che County and State aforesaid, DO HEREBY CERTIFY
that the above nazad  xoyin B Pearson , Wwho |is

personally known tc ae to be the same person whose name is
subscribed to the foreyoing instrument, appeared before me this
day in person and acknowledged that o signed, sealed and
delivered the said instrumsnt as his own free and voluntary act for
the uses and purposes thereir set forth.

GIVEN under my hand and Notar;al Seal this ,g5:n day ofp.igpan

1992, - ‘ ///
{seal) ‘e I r}‘,/ vy 4,' N /‘F/I)
% Notary Putlic
i My Commission E:pires: // e ; Q
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3 OF ILLINOIS
4 NOTARY PUS!.lC STATE
IE My Commistion Eupires 1315 95




