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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

{ sncurity-for-GConstrussion-Lowr-Agrosment)

T46 25Ty

l!ll% MORTGAGE (herein “lasvusaent™) i made this ... 29th....... day of QRN
) between the Moty . roc/Grandor, :*.!.“‘.%l.1.%5'...?.‘.*.'..#!.9.!1%! LIRS G NaA s, o6k R fish. DO, :mswnul ly
but andev lrubt #114382 dated

whose address s N‘L“ 26, $ouch Joalial Ll *-tr:r:‘cc‘,...(.h.l.c.n&u, Ll bQ()UJ
{herein “Borrower™), and the Morngagee, L LaSad le Tolman Baak, FaSo e
..................................................... a Qorporacions . organized and existing under the kiws of -
CUnired State: whose addretes 200 80 Redade, dvee,. Chlaaga. L. aNe29....
................................................................................................................................................... ( herein ' Lender™).

1as, Borrower s indebted o Lender in the Drindipal sam of TOUR.HUNDRERD . SEVENTY. ...
?LP‘.’! . !.’.‘.9??.'*.-.\P.‘D...AN.'.)...QQ'.’..&.(.).(.‘. ..... (.\4,’9‘?.:1_ 000.00). . Dollars, which indebtedness is
evidenced by Borrower's note dated . Ontobar 29, 00090 i {herein “Nate™), providing for

maenthly mstadlmeats of prmupul an.i interest, with the hnlum wl the uulchwdtw“. it not sooner puid, due aand
payable aa . bee cmbar 1, 2017 .

To Srcvrt ro LENDER (a) the repayment of the indebtedanew cvidenced by the Note, with interest thercon, and
Al renewals, extensions and madifications thereol? (b) the repaymentar any future advances, with interest thereun,
made by Lender wo Borrower punsuant 1o paragraph 30 hereot (herein P Eatars Advances™); (0)-the-petforminuo-of
the-covensiteaid-sgicements ol Boaveower cantuined an g Canstegetion. Lean _Agreement. between- Lenderand
-~ Bar 1o Wt -l - rr rerrmrrmresrers rvrrerrrersreresie sareerb Gas e bty ab-pravided-inparc graph-ds-horgod; (d) the payment of
.3_ w all other sums, wath interest thereon, advanced in accordance herewith to protect Kie security of this Instrument; and
(<) the performance of the covenants and agreements ol Borrower herein continned /2arrower does hereby mmu,agu.
grant, convey and dssagn o Lender (1he-kwmhwkb—e~mu~—mouwba~w—\4w,m-£amd—b'

, between.

17_1‘./'7?51!

e semrants 02!

. : . A T AT -tr-and to*] the followiripdeseribed prop-
erty loc nvd BV s (SP.&?K.&A!M\!. .............................. St.uc ot Blinois o
* Delete drackered material if not compleed. N
Lot 8 in Block 14 la Cochran's 2nd additlon to Edgegqwater, fn Sction 5, Township 8:?
40 North, Ranpe 14 East of the Thircd Principal Marldian, in Cook County, Illinofs, (]
oY
Y
&

PL #14-05-213-019-0000

-

6006 North Konmore
. Chicago, 1L 60660
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1. PAYMENT OF PRINCIPAL AND INTEREST. Bortawer shall prompity pay when due the principal of and interest on he indebiedness
evidenced by the Nute, any prepayment and late charges provided in the Note and ali othes sums secured by this Instrument.

2. FUNDS FOR TAXFS, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Boriower shall
pay to Lender on the duy monthly installments of principal or interest are payable under the Note (or on another day designated 1n writing by
Lender), unit! the Note s pard’in full, a suin (heretn “Funds™) equal to one-twelfth of (a) the yearly water and sewer rates and taxes snd
assessments which may be levied on the Property, tb) the yearly ground rents, if any, (¢) the yearly premium instaliments for fire and other hazard
insurance, rent loss insutance and such other insurance covering the Property as Lender may require pursusnt to parageaph $ hereof. (d ) the yearly
premuum installments for mortgage insurance, if any, and (e) if this Instrument is 00 a leaschold, the yearly fixed rents, if any, under the ground
tease, all as teasonably estimated initially and from time to time by Lender on the basis of asssssments and bills and reasanable estimates thereof.
Any waiver by Lender ol a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any lime upon
notice 1n wnung t Borrower. Lender may require Borrower to pay 1o Lender, in advance, such other Funds for other tuxes, charges, premiums,
assessments and impositions in connection with Bartower or the Propenty which Lender shal! reasonably deem necessary to protect Lender's
interests (hern “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositiuns (o be paid
by P_wower in a lump sum or in peniodic instalimenis, at Lender's option.

The Funds shall be held 1 an institution(s) the deposits or accounts of which are insured or guaraniced by s Federal o state agency
(including Lender if Lender is such 2n institution). Lender shall upply the Funds to pay suid raics, rents, taxes, assessments, insurance premiums
and Other impositons so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instruinent. Lender shall make no
charge for so holding and applving the Funds, analyang said acvount or for verilying and o ling said assess and bills, unless Lender pays
Barrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
watng at the ume of eic:iution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requurs inirrest, cacnings or prolits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall give o/ Borcower, without churge, an annval accounting of the Funds in Lender’s normal formai showing credits and debits to
the Funds and the purpose (oo vvhich each debit to the Funds was mude. The Funds are pledged as additional security for the suma secured by this
Instrument

If the amount of the Funads hoit Ly Lender at the lime of’ the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of watlr ad sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall he ~zicited to Borrower or/che Gext monthly instullment or installments of Funds due. If at any time the amount of the Funds heid by
Lander shall be less than the amount decine s necessary by Lender to pay water and sewer rales, taxes, assessments, insuraice premiums., rents and
Cther Imposizions, as they fall due, Borrov #: shall pay to Lender any a t ary to make up the deficienacy within thirty days after notice
from Lender wo Borrower requesting payment thoicof.

Upon Borrower's braach of any covenant or apieement of Borrower in this Instrument, Lender may apply, in uny amount and in any order as
Lender shall determine in Lender's sole discretion, any 7uni's held by Lender at the time of application (i) to pay rates, fents, taxes, assessments,
insuraace premiums and Other Impositions which are now or will hercafter become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in (ull of all tums secured by this Instrusiers, Lender shall promptly refund to Borrower any Funds held by Lender.

3 APPLICATION OF PAYMENTS. Unless applicable law provider otherwise, all payments received by Londer from Borrower under the Note
or this Instrument shall be applied by Lender in the following <472 of priority: (i) utaounis payable to Lender by Borrower under paragraph 2
hercof: (1) interest payable an the Note: (iii) pnncipal of the Note; (1v) interest payable on advances made pursuant to paragraph 8 hereof: (v)
prnnapal of advances made purswant to paragraph 8 hereof: (vi) interes” payable on any Future Advance, provided that if more than one Future
Advance 1 outstanding, Lender may apply payments received among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discreuon, may determine; {vi1) principa) of any “utiwe Advance, provided that if more than one Future Advance is
outstanding. Lender may apply payments reccived among the principal baluness <7 the Future Advances in such order us Lender, in Lender's sole
ducreuon, may determine; und (viii) any other sums secured by this Instremint.ia such order as Lender, at Lendes's option, may determine;
provided, however, that Lender may, #t Lender’s option, apply any sums payable praauiint to paragraph R heroof prior 10 interest on and pnncipal
of the Note, but such applicanon shall not otherwise affsct the order of prionty of arpli ation specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents, taxes, asres ;ients, premiums, and Qther Impoaitions attributable 10
the Property at Lender's aoption in the manner provided under pazagraph 2 hercof or, if not pld w such manner, by Borrower making payment,
when due, directly to the payee theseof, or in such other manner as Lender may designate in wi ting. Porrower shall prompily furnish to Lender all
natices of amounts due under this paragraph 4, and in the event Borrower shall make payment divesdv. Borrower shall prompity furnish to Lender
reveipts evidencing such paymente. Borrower shall prompily discharge uny lien which has, or may lave, priority over or equality with, the lien of
thus Insirument. and Borcower shall pay, when due, the claims of all persons supplying labor or maw s’ 12 ov in conneclion with the Propenty.
Without Lender's prios wriiten pernussion, Borrower shall not allow uny hen inferior 1o this Instrument 1 &2 perfected against the Property.

3. HAZARD INSURANCE. Borrower shali keep the improvenents now existing or heroafter erected on ths Veoperty insured by carners at all
fines satisfactory 1o Lender aganst loss by fre, hazards included within the term “exiended coverage”, rent loss =nd su-h other hazards, casualties,
habthiies and contingencies as Lender (and, if this Insirument is on a leasehuld, the ground fease) shall require and tn sush amounts and for such
penods as Lender shali require. All premiums on insurance policies shall be paid, at Lender's option, in the manne: pre viZod under paragraph 2
hereol or by Borrower making payment, when due. directly to the carriei, or in such other manner as Lender may designs e in wnung.

All insurance pohicics and ronewals thereof shall be in a form accepiable to Lendor and shall include & standurd mongage vlause in favor of
and i form accepable 1o Lender. Lender shall have the right 10 hold the policies, and Borrower shall prompily furnesh 1c.Le-i=r all renewal
notices and all receipts of patd premiums. At least thirty days prior to the expiration dute of a policy, Borrower shall deliver to .einder a rencwal
poticy in furm satisfactory to Lender  IF this Instrument is on a teasebold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
rencwal policies aind receipts of pad premiums if, by vinue of the ground lease, the origirals thercof may not be supplied by Borrower ta Lender.

In the event of loss. Borrower shali give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
cmpowers Lender as uttorney-in-fact for Borrower 10 make proof of luss, 10 adjust and compromise any claim under insurance policies, to appear in
4nd prosecute any achion anang from such insurance policies, to coliecs and receive insutance proceeds, and to deduct therefrom Lender's expenses
incuered i the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall require Lander to incur any expense
of take uny anon hereunder  Borrower turther authonees Lender, at Lendar's option, (4) to hold the balance of such proceeds 10 be used 10
retmburic Borrower for the cost of reconsiruction or tepair of the Property or {b) 1o apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whaethes or not then due, in the order of application sat forth in paragraph 3 hereof (subject, however, o the nghts of
the lessor under the ground lcase i this Insteumert s on a leaschold ).

If the msutance proceeds are hetd by Lender to resnburse Borrower for the cost of restoration and tepaic of the Propeny, the Property shall be
restored to the equivalent of its onginal condition ar such other condition as Lender may approve in wnung. Lender may, at Lender's option,
vondition dubursenent of said provends on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contraciors
wost estunates, drvhitect’s cerficates, waivers of liens, sworn statements of mechanics and matenalmen and such other evidence of costs, percentage
completion of construction. application of paymente, and satisfaction of lens as Lender may reasonably require. If the insursnce proceeds are
apphed to the payment uf the wums secured by this Instrument, sny such applicaion of proceeds 1o pancipal shail not extend or posipone the due
dates of the monthly nstatiments refeered 10 in patagraphs | and 2 hereof or change the amounts of such installments. If the Properiy is sold
putsiant iv paragraph 27 hereol or if Lender acquires titie (o the Propenty, Lender shall have ail of the right, title 2nd interest of Borrower in and 1o
snvanturanee polives and uneatned premiums thareon and sh and 10 the proceeds resulung from any damage to the Propenty pnor to such sale or
EYSVRVITNTENT))

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Rorrower (4) shall not commit waste or permit unpairment or
detenoritien of the Fruperty, (B) shall not abandon the Propeny, (<) shall restore or repair prompily and in a good and workmanlike manner all
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Instrument and the Note are decu N@F:FJ:G( lhAIM:abl! law an u)n of intetest or uther charges
permiited to be collected from B c¥ wunte e} w that sy (qh V! us b v efyitent;or In'the Note, whether connidered

separately or together with ather charges levied in cunnecton with this Instrument and the Note, violates such law, and Borrower 15 entitied 10 the
benchit of such law, such charge v hetehy reduced to the extem necessaty 10 eliminaie such violatior. The amouats, if any, previously paid o
Lender in excess of the amounts payable to Lender pursuant to such charjies as reduced shall be applied by Lender to reduce the pnncipal of the
indebtedness evidenved by the Note. For the purpose of determining whether any apphcable law limiting the amount of intercst or other charges
permitted 1o be collected from Borrower has been violated, all indebiedress which 1s secured by this Instrument or evidenced by the Note and
which consututes interent, as well as all other charges tevied 1n connecuon with such indebledness which constitute interest, shall be deemed 10 be
allocated and spread over the stnted tlerm of the Note. Unless otherwise required by applicable taw, such sllocation and spreading shall be effected
in such 4 manner that the rate of interest computed thereby is uniform throughout the siated term of the Note.

13, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assent any statute of limitations as a bar to the
erforcement of the lien of this Instrument or to any action brought 1o enlorce the Note or any other obligation secured by this Instrument.

4. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender o7 by any other
narty, Lender shall have the nght to determine the order in which any o1 all of the Property shall be subjected 0 the remedies provided herein.
Lender shal! have the nght to detecnune the arder in which any or all portons of the indebtedacss secured hereby are satisfed from the proceeds
realized upon the exeruise of the remedies provided hercin. Borrower, any party who consents to this [nstrument and any party who now or
herealler acquires a secunty interest in the Property and who has acsual ot constructive notice hereal hereby waives any and all right te require the
marshalling of assets in connection with the excrcise of any of the remedes permitied by applicable law or provided herein.

25— ECONSTRUECTION 5 ) ‘o -
Agreement, if any, which is hereby incorporated by reference in and made a par of this Instrument. All advances made by Lender pugumﬂﬁlhe
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obli}mrri'i provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to pro:‘c}shf—nﬂrily ol this Instrument
up t the principal am<unt of the Note shall be treated as disbursements punsuant to the Construction Loan ment. All such sums shall bear
interest from the dat: ol «'.sbursement ai the rate stated in the Note, unless collection from W at such rate would be contrary to
appiicable law in which event such amounta shall bear interese at the highest rate Wh'd','w' ilected from Borrower under applicable law and
shall be payable upon notice hium Leader o Bosrower requesting payment there{os—

From time to time as Lepuer deems necessary to protect Lendes ﬂn{nu. Borvower shall, upon request of Lender, exccute and deliver to
Lender, in such form as Lenaer 2iizii direct, assignments of nd ail rijjhis or claims which relate to the construction of the Property snd which
RBorrower may hive against any patty wunnlying of as supplied labor, matenials or services in connection with construction of the Property. In
case of breach by Borrower of the covinar.+efid conditions of the Construction Loan Agreement, Lender, at Lender’s option, with ar without 2ntry
upon the Propenty, (i) may inv v of the rights or remedies provided in the Consisuction Loan Agreement, (ii) may accelerate the sums
secured by this Instru d invoke th'c remedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of
amaortizauon of ote, the Note and this Insrainent are sold by Lender, (fom and after such sale the Coastruction Loan Agreement shall cease
to be a.pari of this Instrument and Borrower shidl ot assert any right ol set-off. counterclaim or other claim or defense unsing out of or in

ion. wath the. Construction-Losn- Agresmnen’ -againsi -the-obligaucns-of-ithe-Note uad-this- Instsument-

26. ASSIGNMENT OF REN1S; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebtedness evidenced by the Note. Rorrower hereby atzo'uly and unconditionally assigns and iransfers 10 Lender all the rents and revenues of
the Property, including those now due, past due, of to become dne by virtuz of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardiess of 1o whom the rents and reviaue, o7 the Property are payable. Borrower hereby authorizes Lender or Lender’s
agents to collect the uforesaid rents and revenues and hereby aiieris ~ach tenant of the Property 1o pay such rents to Lender or Lendes's agents:
provided, however, thad prior to wnitten notice given by Lender 1o Eorrower of the breach by Borrower of any co t Ot agre of Borrower
in thas lnstrument, Borrawer shall collect and receive all rents and rever.ues »f the Propenty as trustze for the benefit of Lender and Borrower, to
apply the rents and revenues so collected o the sums secured by this Inttrument in the order provided in paragraph 3 heroof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being intrided by Borrower and lender that this assignment of rents constitutes
an absolute asugnment and not an assignment for additional security only. Ur<n delivery of written nolice by Lender to Borrower of the breach by
Borrower of any covenant o agreement of Borrower in this Instrument, and: wiihout the necessity of lender entering upon and taking and
maintaining full control of the Property in perion, by agent or by a court-appointed cec iver, Lender shall i diately be entiled to possession of
all rents and revenues of the Property as specified in this puragraph 26 as the same beor.c due and payable, including but not limited to rents then
due and uapaid, and all such rents shall immediately upon delivery of such nouce be've!d by Borrower as trustee for the benefit of Lender only;
provided. however, that the wniten notice by Lender to Bocrower of the breach by Roiower shall contain a statement that Lender exercises its
nghts to such rents. Borrower agrees that commencing upon delivery of such writien notice of Borrower’s breach by Lender 10 Borrower, cach
tenant of the Propenty shalli make such rents payable t0 and pay such rents to Lender or Lendei's agers on Lender's written demand (o each tenant
theretor, detivered to each tenant personally, by mau or by delivering such demand to each reat<s 2:it, without any liability on the pan of said
tenant to inguire further as to the existence of a default by Borrower.

Borrower herehy covenants thut Borrower has not eaccuted any prior assigniment of said rents, thit Bocrower has not performed, and will not
perform, any acts or has not executed, und will not execute, any instrument which would prevent Lend :r from exercising its rights under this
parasrapi 26, and that at the time of execution of this Instrument there has been no anticipation or prepaymen ol any of the rents of the Pruperty
for more than two months prioe to the due dztes of such rents. Borrower covenants that Borrower will not hescafler ~llect or accept payment of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants ‘aat torrower will execute and
deliver to Lender such further assignments of rentr and ~rvenues of the Property as Lender may from time (o timg rerac

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by 7gent or by a court.
appointed receiver, regardiesa of the adequacy of Lender’s security, enter upon and take and maeintain full control of ths "ruperty in order to
perform all acts necessary end appropriate for the operation and maintenance thereof including, but not limited 10, the caecatior. cancelistion or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and tivv execuiion or
termination of coatracts providing for the management or maintenance uf the Property, all on such terms as are deemed best to prutect the security
of this Instrument. {n the event Lender elects to seak the appoiniment of » reoeiver for the Property upon Rorrower's breach of any covenant or
agreement of Borrower 1n this Instrument, Borrower hereby expressly consents to the sppointment of such recciver. Lender or the receiver shall be
entitled to receive a reaso.able fee for so managing the Property.

All rents and revenues collected subsaquent to delivery of written notice by Lender to Borrower of the bresch by Borrower of any covenant or
agrecment of Borrower in this Instrument shall be applied first o the vosts, if any, of taking control of and managing the Property snd ocollecting the
cents, including. but not limited to, attormey's fees, receiver's fees, premiuma on receiver's bonds, costs of repairs o the Property, preiniums on
insurance policies, taxes, assessmenis and other charges on the Property, and the nsts of discharging any obligstion or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instzument. Lender or the receiver shall have access 1o the buoks and
records uscd 1n the operation and maintenance of the Property and shall be liable 10 account unly for those rents actually recsived. Lender shall not
be hable to Bonvwer, anyone claiming under or through Borrowsr or unyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26

If the rents of the Property are not sufficient to mcet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds caponded by Lender for such purposes shall become indebtedness of Rorrower to Lender secured by this Instrument pursuant (o
paragraph & hereof. Unless Lender and Rorrower agree in writing 10 other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereofl and shall bear interest (rom the date of disbursament st the rate stated in the Note unless payment
of interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highesi rate which may be
coliected from Borrower under applicadle law.

Any entening upon and (aking and maintaining of conuml of the Praperty by Lendar or the recsiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any ¢thers right or remedy of Lender under applicable law or provided herein.
Thus assigr ment of rents of the Propeny shsll terminate at such time a1 thia lnstniment ceasen 1o secure indabiedness held by Lender.

Uniform Covenanty—-Multitamily—1/77—-FNMA/FHLMC Forms (Modified THF) ipage 6 of & pages)
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Non-Uniform Covenants,  Borrower and Lender further covenam and agree as follows:

7. ACCELERATION REMEDIES,  Upon Borrower's breach of any covenant oragieement of Borrowcet in thes Instrument. including, but not
frmiagedd to the covenants 1o pay when duce any sums secuted by thas Instrument, Lender at Lender's option may declare all o) the sumas secured by
thiv Instrument to be immediately due and payable without futther demand and may toreclose this Instrument by judicial proceeding und may in-
voke any other remedies permited by apphicable law or provided herem. Lender shutl be entitled 1o colleet all costs and expenses tncuried in pursue

g sich remcies, including, but not limsted 1o, attorney’s fees, costh of documentary evidenes, abstracts and wtle reports,

W, RELEASE.  Upon ayment of all sums secured by thas Instrument, Lender shail release thas Instrument. Borrower shall pay Lendoer's reason-
able costyancurred o releasing this instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION.  Borrower hereby wuives all right oChomestend cxemption in the Propenty. I Borrow.
ers a corporation, Barrower hereby waives all cight ot iredemiption on behalt of Borrower and on behalt of all other persons acquiring any interest
ur title 1 the Property subsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

M. FUTURE ADVANCES,  Upon request of Borrower, Lender, at Lendes's opnion so long as this Instrument secures indebledness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be sccured by this tnstrument when evidenced
by prontssory notes stating that sad notes are secured hereby. Atno tne shall the principal amount ofthe indebtedness secured by tis Insttument,
not including sums advanced in accordance herewith to protect the security of this Insteument, exceed the original amount of the Note (US
P 47%,Q00.00 ) plus the additional sutm of US S

M. The Mortgngor sopresents and agrees that the proceeds of the Nowe secured by this Mortgage will be used Tor the purpose specitied in Section
644 (D) () ot Chagienit” of the [Hinois Revised Statutes and that the principal obligntion wecured hereby constitutes o business loan which comes
within the preview of sia parageaph.

32 [tas convenanted and egreed that the property mortgaged herein shatl at ne time be made subject to any ‘Trust Deed, Mortgage or other fien
subordinate to the hien ol thid Iny rument. la the event that the property mortgaged herein does become subject toany such Trust Deed, Morigage
or ather lien subordinate to the necco’ this Mortgage, Leader may, at Lender’s option, declare all of the sums secured by this Instrument to be imme-
chately duc and payable, and Lendercaay invake any remedies permilted by parngraph 27 of this Instrument,

33 This Mortgage is exccuted by the Lo cmentioned Tristee, not personally but as Trustee as aforesaid, in the exereise ol the power and nuthority -
conferred upon and vested vt s such-Urustee (and said Trustee hereby warrants that it possesses full power and authority to execute this Instru-
ment) and it expressly understood and agredd ty the Mortgagee herein and by every person now or hereatter cluimiing any right or security here-
under, that nothing heremn or in siwd Note contincd, shall be consiruect as ereating any linbility on the siid Mortgagor personally 10 pay the said
Nate orany interest thal may accrue thereon, or @ay indebledness aceruing herceunder, or to perform any convenants cither express or implicd there.
in contained, all such liability, ifany, being expresshy wanved, and that any recovery on this Mortgage and the Note secured hereby shall be solely
agamst and out of the property hereby conveyed by caforcement of the provistons hereol and of said Note, but this waiver shall in no way aflect
the personal tiabality ol any co-maker, endorser or guarintor of said Note,

IN WITNESS WHEREOF, Borrower has execuoted this [nstiupieri or Fas caused the same (o be executed by its representatives thercunto duly
unthorized.

Borrower: LaSalIL y_utionnl Truat N. A., T #114382

Buorrovier's Address:

Chicago, IL 60603
Vice President
LA SALLE NATIONAL TRUST, N.A. as Tiusteas under
Trust No. ... L %38§ 22—  .na not poercoraliy

L
By i< ,u_.,...\,, ‘-""‘w‘ﬂa)ﬁénoe Presids=%

Atteat.-.v.%.é_.&gg. L{%2 ammintant Soovetary

04Y 08826
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THIS ARJUSTABLE RATF RIDER is made thieo 29th day of October, 1992, and io
incorporated into and shall be desmed to amend and supplement the Multifamily
Mortgage (the "Security Instrumont") of tho same date given by the undaersigned
(the "Borrower') to secure Horrower'®m Adjustable Rate Note (the "Note") to
LASALLE TALMAN DANK, F.S.8., (the "Lendex") of the same date and covering the
proparty deoucribed in the Security Instrunent and located at:

5006 North Kenmore, Chlicagd, Illinoles 60660

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THRE INTEREST RATE AND THE
MONTHLY PAYMENT. IF¥ THE INTEREST RATE INCREABES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATIE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL DECREASE.

the provisjcnn contained in the Note conucerning per annum interest rate and
month!'y paywant changes are as followe:

".... The inicial rato of interest due and payable hereunder shall be 8.75
porcent por annnm. The lilnterest note les aubjoct to change, however, baeginniang
on the lot day oi Locember, 1997 and on ‘that day every twelfth (12th) month
thereafter (the "Chrmige Dates") subject only to the limitations set forth
horein. The per annup Nate Of Interest shall be changed on each ''Change Date"
to a "Rate Of Inteorert” which oquals thuy "Current Index Rate" plus 3.00
porcont. The Current Ipiux Rate shall be the most recent '"Index Rate"
avallahrle as of 130 days »risr to a Change Date. The Index Rate shall be the
yield in United States Truasur;. securitlies adjusted to a constant maturity of
one year, as made avallable ty the Faederal Raeserve Board. If the Index Rate is
no longer availablo, the holder Gf the Note will choose a new index which iae
basod upon comparable informaticr, - Writton notice of the note holder's choice
of a new index shall be sent to tle videruigned.

Changen to the per annum rate of ‘averest, as descrihed above, shall be
subject to the following limitations: | a) The interest ratoe shall never be
chanae? vy more than 2.00% from the interest rate which was in effect

immediately prior to such change and b) Tne interest rate payable at any time
during the term of the loan shall never ke ¢riater than 13.00% or lower than
8.00% per annum. Late charges and default charyrs as apaecified below, howaver,
are payable in addition to the per annum rate Limitations set forth in this
paragraph and rothing containced herein shull be deon~3 to limit the impoeition
of such lateo charges and/or default chargas.

The initial monthly installment paymonte of principznl and interest shall
be in an amount necessary to ameortize the original indebtedieass, togother with
interaest at the initial rate, over a Twenty Five year pericd (the Amortization
Period). Mcnthly installments of principal and interest, hovover, shall be
changed, effective with the installment dve in the month immeliat~ly subsequent
to the change Date, to an amount necessary to amortize the prircigal balance
outstanding on such Change Date, together with interest thereon a% ‘ha new per
annum rate of interest over the number of years remaining in the amortization
Pariod. 1Interest on this loan shall be payable monthly in arrears, w»ycept that
paer diem interest from the date of disbursement to the end of the calindar
month in which disbursement occura shall ba payable in advance.

IN WITNESS WHEREOF, Borrower has exeacuted this Instrument or has caused the
same to be executed by its raepresentatives thereunto duly authorized.

AS brustec- yader

BORROWER: Lasalle National Truat, N.A. ci-GChicago, Trust #114382
As Aforesaid: ¥ ool "w..", -
~ 7

> < . ,
Ll : 2
BY: bty  Ceddo— wrresr:  _ LAY LY 2
/<. € Vice President Asolstant&ﬁecfﬁ}ary

Borrowers Address: 6006 North Kernmore
Chicago, IL 60660

02Y088526
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