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MORTGAGE 3 5—__../

'\ B35 392 4 2

THIS MORTGAGE (*Security fastrument”) is given on NOVEMBER 09, 1992 . The mortgagor is
RONALD J. CRIST AND JENWIFER-L. CRIST, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower”). This Security Instrumment is given o EMPIRE OF AMERICA REALTY CREDIT CORP,

which is argunized and existing under the laws of THE STATZ OF NEW YORK - and whose’
aldfress is EMPIRE PLAZA, 100 SENECA ST., BUFFALCG, Mi+ YORK 14203

("ta'nder™). Borrower owes Lender the principal sum of
ONE HUNDRER EIGHT THOUSAND AND 00/100 * % % % % & < sk & % W % % % %0 & W % % W & % %
R K KRR N KN KR KRR AN N KWk x o wokox x oy Dollars (US.$ 10300000 .
This debt is evidenced by Borrower's note duted the sume date us this Security lustrument ("Note"), which provides for
monthly pavments, with the Tl debt, if ot paid cardier, due and payable on UFZEMBER 01, 2022
This Seeurity Instrament secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and al wncwnls
extensions and modifications af the Note; (b) the payment of all other sums, with intereat,, advanced under paragraph 7 to
protect the seeurity of this Security lostriment; and (¢) the performunce of Borrower's covenais and ugreements under (his
Security Tnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conveyqo Lender the following
described property locuted in COO0K County, Winois:

ALL OF LOT 7 AND THE NORTH 1/2 OF LOT 8 IN BLOCK 5 IN MC CARTHY
0 HUSTON"S ADDITION TO JASNAGORA, A SUBDIVISION OF SECTION 20
0 SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD
RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 22-29-213-034 .
which has the address of 610 HOUSTON, LEMONT {Sucet, Clty],
Minais 69439 Zip Cone] ("Property Address™):

Form 3014 0/90
ILLINOIS Single Family Fannie Mas/Freddio Maa UNIFORM INSTRUMENT Pegpe ¥ ot 1 Amended 5/84
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L 17 Trnwter of the Property vr l;c whiciil lnlcmt in Lm‘ IR u;;nr ;;\ part ol Jhe linqwny OF any interest il

is sol o transterved (or i beneficind imerest in Borrower is sold or trunsterred and Borrower is not o naturnl person) without
Lender's prior writlen vonsent, Lender say, at ity option, require immediate: payment in (bl of all sums secured by this
Security Tstrument, Howeser, this option shalt not be exercised by Lender i0exereise is proliibited by Tederad law s ol the dute
ofihis Securny hntromeit,

I Eender exervises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than M0 days Trem the dite the notice i delivered or mniled within which Borrower must pay b swins secured by this
Seenrity Instrament, 10 Borzower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoat turther notice or demad on Borrower,

i 18. Borrower's Right to Reinstate, 1t Borrower meets certain conditions, Borrower shall bave the right o have
entorcenent of this Security Instrument discontinaed at any time prior to the curlier of: (o S days (05 such other period s
applicable Law iy specify for reinstaienient) betore sale of the Property pursiwuant (o any power of sule contained in this
¥ Security Tnstrgments or (b entry of o judgment entmcing this Seenrity Instrument. Those conditions are thist Borrower: () pays
Fender all sems which then would be due under this Security Tnstrument amd the Note s it no aceeleration hid occurred; ()
E cures any defanit of oy other covenants or agreements; (¢) pays sl expetises incurred inenforeing this Security Instrument,
: including, but norimied (o, reasonable attorneys” fees; and () tukes such action as Lender may reasonably require (o assure
that the lien ot this Seduaty insteument, Lender's rights in the Property and Borsower's obligation to pay the sums secured by
this Security Instrumedtaall continue unchanged. Upon reinstatement by Borrower, this Security  fnstrament and - the
obligations secured herebyskall reman fully effective s il o aceeleration hud oceurred. However, this right to reinstate shall

: not apply i the cise of aeceleravoa under paragraph 17,
19, Sale of Note; Change 20 Lonn Servicer. The Note or  partisl interest in the Note (together with this Security
[t aent) ity be sold one or merciames without prior notice o Borrower, A sale may result in o change in the entity (Known

s the “Loan Servicer™y that collects modthhy syments due uider the Note and this Secarity Instrument. There also may be one
E or moge changes of the Loan Servicer unrel lated 12 sale of this Note, 11 there s o change of the Loan Servicer, Borrower will he
. giver wiitten potice of the change in accordunge wih paragraph 14 above wd applicable Tnw. The notice will state the name and
. adidress of the new Lean Servicer and the addeesy o which paynents should be tade, The notice will also contain any other

infornition vequired by applicable law.
20, Hasmrdous Sabstanices, Borrower shall a0t caase or permit the presence, use, disposal, storage, or release of any
i Hazardous Substances on o the Property, Borrower shatl wot do, nor aliow snyone ¢lse to do, anything afiecting the
Progerty that 15 in viokation of any Enviconmental Law. Thepemaading two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hasardous Substince: that are generally recognized (o be appropriate 1o normal
residential uses and W maintenance of the Property,
Borrower shall promprly give Lender written notice of any investipucon, clim, demand, lawsuit or other action by any
govermmental or regultory agency or private party involving the Property iy Hizardous Substance or Environmental Luw
ol which Borrower has actuat hnowledge. 10 Burrower learns, or is notified by any, governmental or regulatory authority, that
. any removal or other remediation of any Hazsrdous Substance affecting the Propectyis necessary, Borcower shall promptly tako
all necessary remedial uctions in accordance with Environmeital Liw,

As used in this paragraph 20, "Hazardous Substances” are those substances detinesns toxic or hazardous substances by
Erviconmental Law and ihe tollowing substances:  gasoling, kerosene, other Bammable or-toxic petroleum: products, toxic
pesticides and herbicides, volatile solvents, waterials containing usbestos or Tormaldebyde, st vudionetive nutersals, As used in
this paragruph 2, "Environmental Law” means federal taws and Jaws of the jurisdiction wheie the Property is located that
relute o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covemant and agree is follows:

21, Acceleration; Remedies, Lengter shall give notice te Boveower prior to aceeleration following Porrower's breach
of any covenant or agreement in this Sceurity tustrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the uetion required to cure the defuult;
(¢) n date, not tess than JO days from the date the dotice [s given to Borvower, by which the defauli must be cured; and UT
(@) that fuiture to cure the default on or before the date specified in the notice muy vesult In aceeleration of the sums
secured by this Security Instrament, toreclosure by judiclul proceeding and sale of the Property, The notice shail further
Inform Borrower of the vight to veinstate after accelerntion and the right to assert in the foreclosure proceeding the
npn-exister=; ot u defauit or any other defense of Barrower to aceclevation and foreclosure, I the default is not cured on
o= etore the date specitied n the notiee,  Lender, at its option, may require immediate payment in full of all sums
secured by this Securdty Tostrument without further demand and may foreclose this Seeurity Insiroment by Judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2, lnclmlin;,. but not Hmbied to, reasonable attorneys® fees and costs of title evidence,

22, Refense, Upon payment of all swins secured by this Seeurity Instrument, Lender shall release this Security Jnstrunient
without charge to Borrower, Borrower shull pay any tecordation costs.

- ’ . L farpen o H ety Iy H \ . 2

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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payments miy no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availible and is obtuined. Borrower shall pay
the premiums required to muintain mort gage insurance in effect, or {0 provide a loss reserve, until the requirement for mornguge
insurance ends in accordance with any written agreenent between Borrower and Lender or applicable baw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property  Leader shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Propenty, or for capveyvance in licu of condenmation, are hereby assigned and
shadl be paid to Lender,

In the event of w total taking of the Property, the proceeds shall be appiied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o pantiul wking of the Propenty in which the fair
murket value of the Property imnediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iumedimtely before the taking, unless Borrower and Lender otheraise agree in writing, the sums sccured by
this Security Instrunsent shall be reduced by the amount of the proceeds multiplied by the following fraction: ) the total
amount of the sums.secured immediately before the taking, divided by (b) ihe fair market valuz of the Propenty immediately
before the king Ay balunce shall de paid o Borrower. In the event of a pantial tuking of the Propenty i which the fair
market value of the Piopedy immediately before the taking is Tess thun the umount of the sums secured immediately Sefore the
taking, unless Borrower it Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
be applied (o the sums sccurza-3 this Sceurity Tnmtrument whether or not the sums are then due.

I the Property is abandosed-oy.Borrower, or if, after notice by Lender to Borrower tht the condemnor offers o make an
award or settle o cluim for dumages” Borrower fails w0 respond to Lender within 30 days after the dute the notice is piven,
Lender is authurized to colleet and-apply the proceeds, st its option, ¢ither 1o restoration or repair of the Propenty of to the s
secured by this Security Instrument, whethee s not then due,

Unless Lender and Bovrower otficrwise zgiee in writing, any application of progceeds o principal shall not extend or
postponie the duie dute of the monthly puyments eeferred to in paragraphs 1 and 2 or change the amount of such payments.

1, Borrower Not Released; Forbeurunce Ly Lander Not o Walver, Extension of the time for paymient or smodification
of amonization of the sums secured by this Security Lwtcvzaent granted by Lender to any saccessor ininte: est of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest, Lender shudl not be required to
commence proceedings against any successor in interest or rfuse to extend time for payinent or otherwise medify amsortztion
of the sums secured by this Security Instiument by reason of sy demand made by, the origingl Bottower or Borrower's
successory in interest. Any forbearunce by Lender in exercining any right or remedy shall not be a waiver of ur preclude the
excrcise of any rightor remedy.

12, Successors und Assigns Bound; Joint and Several Liability, Co-slgners. The covenunts and agreements of this
Scearity Instrument shall bind and benefit the successors and assigns of=aaenderand Borrower, subject 10 the provisions of
paragriaph 7. Borrower's covenunts and agreements shall be joint and sevetal. Ary Bortower who co-signs this Securiny
Instrument but does not execute the Note: () is co-signing this Security Inrumestoaly o mongage, gramt und convey that
Boreower's interest in the Property under the terms of this Security Instrument; ihy 1s-tiscporsonally abligated W pay the sums
secured by this Security Instrament; and (¢) agrees thit Lender and any other Borrawer may agice to extend, modify, fotbear or
make any accommodutions with regard to the terms of this Security Instrument or the Note without thiat Botrower's consent,

13, Loun Chaeges, 11 the Toan secured by this Scearity Insteument is subject o a law which-sze, nusimum loan cha pes,
and thut law is finally intespreted so that the interest o other loan charges collected or 0 be cotlectcdan connection with the
loan exceed the permitied Himits, then: i) uny such loan charge shall e reduced by the amount necessiay 1o reduce the chaige
to the permiticd hmit; und ib) any sums already collected from Borrower which exceeded permmtted Divints will be setunded 1o
Borrower. Leader may choose (o make this refund by redueing the principal owed under the Note or by cawkng a dieet
payment o Bortower. 11 g refund reduces principal, the reduction will be trested as s partial prepayment without amny
prepuymient churge under the Nole.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be gaven by delivering it or by munling
it by finst class il unbess upplicable faw requires wse of another method. The hotice shall be ditected o the Propenty Address
or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by find class miul to
Lender's address stated hercin or any other address Lender designines by notice 1o Borrower, Any notice provided for in thin
Security Wnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability, Thix Sccurity Instrument shull be poverned by federl luw and the Jaw of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declied
to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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ADJUSTABLE RATE RIDER

{1 Year Treasury ladex—Rate Caps—Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 9TH day of NOVEMBER .
19 92 |, and is incorporated into and shudl be deew ed to amend and supplement the Mortgage, Deed of Trust
or Security Peed (the “*Seeurity Instrument’™) of the simne date given by the undersigned (the '*Rorrower®’) to secure

Borrower's Adjnstable Rate Note (the “*Note') to EMPIRE OF AMERICA REALTY CREDIT CORP.

(the *‘Lender’’) of the

2

same date and covering the property described in the Security Instrument and located at:

610 HOUSTON, LEMONT, ILLINOIS 60439
[BProperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION AL COVENANTS. (n addition to the covenants and agreements made in the Security Instrument,
Barrower and Lendseofurther covenant and agree as follows:

A. ADJUSTABLE RaVe AND MONTHLY PAYMENT CHANGFS
The Note provides ter i initial interest rate of 5.750 9. 'The Note provides for changes
in the adjustable interest ruee pad the monthly payments, as follows:

4. ADJUSTABLE INTEREST(RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will 2z may change on the tirst day of DECEMBER
19 93 . and on that day every 12th rionth thereafter. Each date on which my adjustable interest rate could L.h‘mgc
is ealled o *Change Date,*!

{B) The lndex

Beginning with the first Change Date, my aaiasiuable inmterest rate will be based on an Index. The *'Index’’ is the
weekly average yicld on United States Treasury scouiizies adjusted to a constant maturity of 1 year, s made available
by the Federal Reserve Board. The most recent tndex [igure available as of the date 45 days betore each Change Date
is valled the *'Current Index.”

It the Index is no longer availuble, the Note Holdez will choose a new index that is based upen comparable
information. The Note Holder will give me votice of this ¢cholcr,

(C) Culculution of Changes
Before cach Change Date, the Note Holder will calculate my vess interest rate by adding Ty ANP
FIVE-EIGHTHS percentage point(s)( 2.625 ?ml ¢ Current
Index. The Note Holder will then round the result of this addition tetic nearest one-cighth of one percentage point
(0.128%%). Subject to the limits stated in Section 4(13) below, this rounded amannt will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment/chit would be sutficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Matarity Date at my new fnterest rate
in substantially equal payments. ‘The result of this caleulation will be the new amevai of my monthiy payment,

(1) Limit* ~n Interest Rate Chunges

The interest riae | amn required to pm‘ at the tirst Change Date will not be greater than %Y
or {ess thiam 3.750 %. Thercutter, my wdjustable interest rate will never e u..xuuc( m duecreased
on any single Chunge Date by more than TWO ereentage point(s)
( 2.000 %) from the rate of interest 1 have been paying tor the preceding 127mwonths, My interest
rade will never be greater than 11.750 % . which is called the “*Maximim Race’

(F) Effective Dute of Chunges

My new intcvest rate will become effective on cach Cluthgs Date, 1 will pay the amount of niy new mand.ly payment
beginning on the fiest monthly pavinent Jdate after the Change Date until the amount of my monthly payment changes
again.

(1) Notice of Changes

‘The Note Holder will deliver or mail to me a notice ot any changes in my adjustable interest rate and the amount
of my monthly payment betare the effective date of any change. The notice will include information required by taw
to be given me and also the title and telephone munber of a persont who will answer any question | may have regarding
the notice.

B. FIXED INTERENT RATE OPTVION

The Note proavides for the Borrower's option to convert from an adjustuble interest rate with interest rite lmits
1o a lixed interest rate, as tollows:

5, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

{ have a Conversion Option that 1 con exercise untess 1 am in default or this Section S(A) will not permit me
to Jdo so. The “Conversion Option® is my option 1o convert the interest tnte 1 am required to pay by this Note from
an adjustable rate with interest vate fimits to the fixed rate calcutated under Section S(8) below,

The vonrersion can ondy take place on a date(s) specified by the Nate Holder during the period beginning on
the tirst Chupge Date and ending on the titth Chunge Date, Ench date on which my adjustable interest rate can convert
to the new tixed race is called the *Conversion Date.”™”

MULYIBTATE CONVERTILE ADJUSTARLE RATE HIDER  Swgle bamdy - 1 Yoar Treusury index-Fannie Mae Uniform lnstiument form 3118 189
m-GABA Al VAP MORTUAGE FQUA ¢ 1310183 3100 v 180012 7201 tpage 1 ol 2 puges)
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