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LOAN AMERICA FINANCIAL CORP. ~n “m’ H’
8100 OAK LANE \ [ 59 92880542
MIAMI LAKES, PL 32016
LOAN NUMBER: $0-512043-4

92880542

{Space Abave Thils Line For Recording Data)
THIS MORTCAGE ("Security Instrumens™ ls given on NOVEMBER 18TH , 1992 2 /
The mongagor is WITHARD E. DOHRN JR., A SINGLE MAN s

("Borrower”). This Security Instrumont ks given to
LOAN AMERICA FINANCIAL CORPORATION

' [}
which is cegantzod and oxisting undor it laws of FLORIDA , and whoso address is
B100 OAK LANE, MIAMI LARFG, *L 33016 Ty

}

2G50 1% S 3

i
4

("Lender™). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND NINE HUNBRED AND NO/100
Dollars (US, $ 95,900.00 ). This oo ix evidenced by Bamweunowdmdu\owmdmacmh Security
Instrument ("Note™), which provides for monthly paymesia, with the full dotr, If not paid carlice, dJuo and payable on
DECEMBER 187, 20407 . This Security Intument sacurcs to Lonider: (a) the repeymont of the debt ovidenced
by tho Note, with interest, and all ronewais, axtonsions and nod.fications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thi Security Instrument; 2nd (¢) the pecformance of Borrower's
covenants and agrocments under this Security Instrument and the Neae: For this purposs, Borrower does heroby morigage,
grant and convey 1o Lender the following described property locued in

CoQK County, lilinols:

LQT 30 (EXCEPT THE SOUTH ¢ FEET 6 INCHES THEREOF) AWL JQT 31 IN BLOCK
8 IN FIRST ADDITION TO FRANKLIN PARK, BEING A SUBDIVISIOP IN THE EAST
t/¢ OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTY, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

PIN #12-28-216-034

ZYvS088Z6

which has the adkress of 3020 GUSTAVE STREET , FRANKLIN PARK
|Street) {Chyl
Llkinols 60131 ("Proporty Address”);
{Zip Code)
. -~ Single Family - Fannle
n‘r‘éh l'rz(')tl's(m;.;u amily - Fannke Mae/Freddie Mac UNIFORM INSTRUMENT Forw 3014 %99 (page | of 8 pager)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, & Lender's option, obtain coverage to protoct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be scceptablo to Lender and shall include a standard mortgage clause, Lender
shall have tho right 1o hold the policies and renowals, If Londer requires, Borrower shall promptly give to Lender all receipts
of paid promiums and ronewal notices. In the event of loss, Borrower shall give prompt aotice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prococds shall be applied to restoration or repair of
the Property damaged, il the resioration or repair is economically feasibio and Lender's security is not lessened. If the
restoration Of ropalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then dus, with any excess o Borrower, If
Borrower abanddons the Property, or does not answer within 30 days a notice from Lender that the carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may usc the proceods 10 repair of restore
the Property or 0 pay sums socured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notics is given,

Unless Lener and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due uste of the monthly paymenis refesred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph %1 2 Property is acquired by Lender, Borrowes's right to any insuranca policios and procoeds resulting
from damage (0 the D:opety prioe to the acquisition shall pass to Lender 1o the cxtent of the sums secured by this Security
Inatrument immedialely »s2= to the acquisition,

6. Occupancy, Presorvstion, Malntencnce and Protection of the Property; Borrower’s Loan Application;
Leaseliolds. Borrower shali ozcvpy, estublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi > instrument and shali continue ic occupy the Property as Borrower's principal residence
for t least one yeur after the dae ol docupancy, unless Lender otherwise agrees in writing, which consent shall rot be
unreasonably withheld, or unless extenarang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage o¢ impair the Property, allyw the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if uny forfeiture action or proveeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othurwise malerially impair the lien creatod by this Security Instrument or
Lender sccurity interest. Bomower may cure such a d:(rult and reinstate, as provided in paragraph 18, by causing the action
or procooding 10 be dismissed with a ruling thas, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material hapatiient of the lien crealed by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan upplication process, gave maicrially false or
inaccurnte information or statements to Lender (or falled o previde Londer with any material information) in connection
with the loan ovidenced by the Nole, including, but not limiled 1o, ropresentations concemlnf Borrower's occupancy of the
Property ar a principal residonce. If this Secunity Instrument is on 8 ‘ewrchold, Borrower shali comply with all the peovisions
of the lease, If Borrower acquires fee litle to the Property, the leasehoid and the fee e shall not merge unlese Lender

to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borower fails 10, perform the covenants and agreements
contained in this Security Instrument, or there is a logal procoeding that miay cignificantly affect Lender's rights in the
Property (such as a procesding in bankrupicy, probate, {or condemnation oc foricitare or 1o enforcs laws of regulations),
then Lender may do and pay for whatover is rocessary to protect the valuo of the Ro?atymdl.endcr'srlshulnme
Property. Lendes's actions may include paying any sums secured by a tien which has giioricy over this Security Instrument,
appearing in court, paying reasonabie aitorneys’ fecs and eatering on the Property & make vepairs. Although Lender may
takas action under this parigraph 7, Lender does not have to do so.

Any amounts disbursod by Londer under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agree to other wrms of payment, these amounts shuul bear interest from
the date of disburscment at the Note rate and shall be payable, with intorest, upon notice frown i snder to Borrower
requesting paynient,

8. Mortgage Insurance, If Londer required monigage insurance us a condition of making the loan secured by this
Security Instrumont, Borrower shall pay the premiums required to maintun the mortguge insurance in effoct. ), for any
reason, the mortgage insurunce coverago required by Lender lapses or ceases 1o bo in effect, Borrower shall pay the
premiums requived to obinin coverage substantially oquivalent to the moriguge insursnce previously in offect, at a cost
substantiully equivalent W the cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage
insurer approved by Lender. If substantlally oquivalent mortgage insurance coverage s not available, Borrower shall pay to
Lender cach month a 3um equal o one-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased to be in effect, Lender will accopt, uae and retin these payments as a loss rescrve in
lieu of mortgage insurance. Loes reserve paymeonis may no longer bo required, st the option of Londer, if mortgage
insutance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lender
again bocomes availnblo and is obisined. Borrower shall pay the premiums required 10 maintain Wc insurance in
offect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writen

t betwoen Borrower and Lender or applicable taw.

9. Inspection,  Lender or its agent may make reasoaublo cnitrics upon and inspections of the Property, Lender shall
ghao Borrowey paties ot the timo of ur prior 1 an inspection spocilying reasonablo cause for the .

10. Condemnution, The proceeds of any award or claim for dumages, diroct of conseguential, in connection with
ITRM 187002 (8103) Form 3014 %90 (P‘” ) ddm")
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applicable law may specify for reinstatement) before sals of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumont, Those conditions are that Borrower: (1)
paye Lender all sums which then would be due under this Sccurily Instrument and the Note as if no acceleration had
occurrad; (b) cures any default of any other covenanls or agroements; () pays all oxpenses incurred in enforcing this
Security Instrument, {nchkiing, but not limited 10, reasonable atiomcys' focs; and (d) takes such action as Lender may
rcasonably require 10 assuro that the tien of this Socurity Instrumont, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument ad the obligations secured hercby shall remain fully effective as if no acceleration had occurred,
However, this right 1o reinstide shall not apply in the case ol accelerution under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Noto or a partial intorest in the Noto (logether with this Security
Instrument) may bo sokl one or moro times without prior notico to Borrower, A sale may result in a change in tho entity
(known as the “Loan Servicer™) that collects monthly payments due under tho Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan Servicer,
Boerower will be given wrilien notice of the change in accordance with parugraph 14 above and applicable law. The notice
will state the name and address of the new Loan Secrvicer and tho address to which payments should be made, The notice
will also contaiz. an» other information required by applicablo law,

20, Hazardous Zubstances. Borrower shall not cause or pesmit the presence, usc, disposal, sorage, of relesse of any
Hazardous Substancs on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Properiy that is in vicw'ion of any Environmental Law, The preceding two seniences shall not apply to the presence, use, or
storage on the Propedy-of small quantitics of Hazardous Substunces that are gencrully recognized to be appropriate to
normal resiciential uses ana to radintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulalory agen.y or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actus) krowledge. If Borrower leams, or is notificd by any govemnmental or regulatory
authority, that any removal or other rem-diation of any Hazardous Substance affecting tho Property is necessary, Borrower
shall promplly take all necessary remodial acaon: in accordance with Environmeatal Law.,

As used in this paragraph 20, "Hazardour S:bstances™ are those substances defined as toxic or hazasdous substances by
Environmental Law and the following substances, aasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malcial, sonwining asbestos or formakiehyde, and radioactive malerials. As
used in this pacagraph 20, "Environmental Law" meins federal laws and laws of the jurisdiction whese the Property is
locatod that relate 1o health, gafety or eavironmental proleciion.

NON-UNIFORM COVENANTS, Borrower and Lentks further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice te Borvower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruciest.(but not prier to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall speci’y: (&) the default; (b) the action required to cure the
default; (C) 2 date, not less than 30 days from the dale the notice k. g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dutc-specifi=d in the notice may result in acceleration
of the tums secured by this Security Instrument, foreclsure by judiclsi proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler acce’amtion sod the right to assert im the
forechmure proceeding the nom-existence of a defuult or any olher defeas: of Borrower (o acoeleration and
foreciosure. If the default is not cured on or before the date specified in the notice. Lender at its option may require
immedlite payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cvliect all expenses incurred in
pursuing the remedies provided !n this paragraph 21, includiag, but not limited to, reas nadle attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shuil release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waliver of Homestead, Borrower waives all right of homestcad exemption in the Property,
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