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One Rarson Road, . *3'11 T,
Botmwer owes Lender the prinipns Suhi’ 01’ B
Si;n:v- One‘ Thousamu, "“iva Hund,red and 00/1,0 _ e T T Y olfars
({Us's: .0Q M Thisdebt 13'w1denced by}‘iormwcr’q note dslted ‘thé same date a5 this Seﬂ:rﬁy
mstrumem (“'*lote")l which ptovldes foi - -onthly o] ymenis. wit‘h"iht‘ fult debt, if not paid earlier, due and payable

o' Pece s ‘2067, This Seeurhy Trstriyicnt securéd 18 Lender: (a) the: mpnymeni of the detnr
evida.nced by *thoie witly intere&t ‘and alf reaewols, extensidnv. avid modifications 6 thé Note! (H}'thb 'payinent Stalf ottier
siims, with® lmcrest, advanced lﬂldl.. Pamgrapx. 7 tr'brotect the’ sccuht of this Securi )‘ Instrument' and(c)’ 1he per!‘o!’mance
of Borrower’s covenants iind agreerients under this Sichirity Tilstrument i{nd the For th:s purposc,’)?.orrower dues hcreb,'
mongngc. gr'mt smd cctrvcy ie Lcndcr thc t‘ol!é:win; d« !Vﬂbcd iaropcriy Iocaicd ' _ Tk
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wluch has the address df
49.32 , BOUTH TRIPP Avmua BIC ‘ y 4
TOGE’I‘HER WEFH all the' impm’vemerltb How or hcfcafter crcc{ed oo 'thd Pproperty) and ali céscménks, appuﬂenanees,
and ﬁxtures now of héreafter a part of ‘(he’ property Al mﬂlhcemeniﬁ ind addicions shdll also bé k:m‘ered by this Secuﬁty
lnatrumcnt Al of the foregoing is céferiéd 1o ini'this Sccunty sttt as thc:“‘Pmpeny"
' “BORROWER'COVENANTS that Bdrrower is fawfully geised of the’ e'st’a‘le Hiéréty conveyed and has the nght to mongase,
grant and convey the 'Property aiid that the Property is unencumbered ‘excdpt!for ercumances of vetord. Borfower warfariis

-and w.n defend generally the title to' the Property against’ al) claims and de&nands. subjcct to dftyenclimibrances of recovrd;
HJS SECUR!TY INS'TRUMENT camhines unifarm ccﬂ'cnams ‘fm" naﬁt‘éfxai use and ndn-un!fonn ’venants v‘vith ‘hmited

" UNIFORM COVENANTS, ' Borrower #ind Tehder covénant an d agred N PR e
© 3, Pryment of Prindpal and Initereit; - ‘Prepryment nud Late ;Chnrgj'efs. Bdi'rowcl“eihan promptly pay ‘whien' due the

] rmmpal of and mterest on the deb evldenccd by the' Note and ; aént ‘Ant !ate c‘hargfes duc_uhdcr thu Note.
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24, Riders ip this Securily Instruizent, If one or more riders are executed by Borrower and recordesd togeihcr with this.®
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and: sball amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. ‘
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or tinless extenuating circumstances exdst which are beyond Borrower's control, Borrower shiall not destroy, damage or impair
the Property, allow the Property to deterforate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or ctherwise materially impair the lien created by this Securlty Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or procesding to be dismissed with
a Tuling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairmznt of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materlally false or innccuraie informaiton or statements to Lender
{or failed to provide Lender with any maicerigl information) in corinection with the loan evidenced by the Note, including,
but not limited to, sepresentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Barrower shall comptly with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shail not merge unless Leizder agrees o the merger in writing,

7. Proiection of Londer's Kights In the Propertly.  If Borrower faily 1o perform the covenants and agreements contained
In this Security Instrument, or there {s a legal proceeding that mny significantly affect Lender's rights in the Property (such
a3 g proceeding in bankrupicy, probate, for condemnation or forfaiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vadue of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums securcd by a tien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repaiss, Although Lender may take action under this Pmagraph
7, Lender does not have to do so. )

Any amounts disbursed by Lender under this Paragraph 7 shuill become additional debt of Borrower secured by this
Security Instrume-s. Unless Borrower and Lender agree o other terms of pavment, these amounts shall bear interest from
the date of disburser.ont at the Note rate and sbali be payable, with interest, upon notice from Lender to Borrower requesting
payment. -

B. Morigege Insvisvcee.  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower cirrilpay the premiums required to maintain the mortgage insurance In effect. If, for any renson, the
mortgage insurance coverase required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums raguired
to obtain coverage substant ally vquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the movizage insurance previousiy in effect, frorn an alternate mortgage insurer approved by Lender. -
If substantially equivalent mortg:ge Insurance coverngo Is not available, Borrower shatl pay to Lendsr ench month a sum equal
to one-twelfth of the yearly mortzs ;¢ tnsurence premium being paid by Borrower when the Insurance coverage lapsed ov ceased
to be in effect. Lender will nccept, use unid retain these payments as a loss reserve in lieu of mortgage insurance. Loss regerve
payments may no longer be required, of't'.c option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided byan irzurer approved by Lender ngain becomes avatlable and is obtained. Borrower
shall pay the premiums required to maintain/morgage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends In-accordrnee with-any writien ugreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may inake.#asonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspect o apecifying reasonable cause for the inspection. .

10, Coundempation. The proceeds of any award -=ciaim for damages, direct or consequential, in connection with any
condemnetion or other taking of any part of the Propirty, ~r for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender, . :

In the event of a to1al taking of the Property, the proceed=spball be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In'th. event of & partial tuking of the Property in which the fair
market vitue of the Froperty immediately before the 1aking Is erup’ to or greater than the asmount of the sums secured by
this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of «¢ proceeds multiplicd by the following fraction: (a) "
the total amount of the sums secured immediately before the taking, (tivided by (b) the fair market value of the Property
immediatcly before the taking. Any balance shall be paid to Borrower. Iix-2ac event of a partial taking of the Property in which: -
the fair market value of the Property immediately before the taking is less tha the amount of the sums secured immediately -
before the taking, unless Borrewer and Lender otherwise ugree in writing or unleis applicabie law otherwise provides, the i
proceeds shall be applled to the sums secured by this Security Instrument whetos vr hot the sums are then due, .

1f the Property is abandoned by Borrawer, or if, zfter notice by Lender to Boirowi that the condemnor offers to mahe- |
an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 d-vs afier the date the notice is given,(-g

1
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Lender is authorized to collect and apply the proceeds, at its option, either to restoratio: or repair of the Property or to the: &)
sums secured by this Security Instrument, whether or niot then due. . ’ "

Unless Lender and Borrowsr otherwise agree In writing, any application of proceeds o principal shall not extend or Jg
postpane the due date of the menthly payments referced to in Paragraphs 1 and 2 or change th e an ount of such payments. 10X

11. Borrower Not Released; Forbearnnce by Lender Not & Walver.  Extension of the time tui pr sment or modificationy 60
of amortlzation of the sums secured by this Security Instrument granted by Lender to any suceessur a ‘nterest of Borrawer ';’3
shall not operute to releage the liability of the original Borrower or Borrower's successors in interest. Lendérsiiall not be required
10 commence proceedings against any successor in Interest or refuse to extend time for payment ur rikerwise modify o
amartization of the sums secured by this Security Instrument by reason of any demand made by the oriztiial Borrower or
Borruwer’s successors in interest, Any Torbearance by Lender in exercising any right or remedy shall ot bo a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversd Liabllity; Co-Signers, The covenants and agreements of this
Sccurity Instrument shail bind and benefit the successors-and assigna of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the ierms of this'Secwuity Instrument; (b) is not personally obligated to pay the
sums setured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. : .

13. Loan Charges. If the lcan secured by this Security Instrument s subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded persitted Jimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partin} propayment without

uny propayment charge under the Note,
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1-4 FAMILY RIDER
ASsignment of Rents
" THIS 14 FAMILY RIDER is made this 16th duy of November ©iggn

and Is incorrarated into and shall be deemed 10-anend and supplement the Mortgage, Deed of 'nrust of Sccurit) Doed

(the **Securite [nstrument ) of the same date given by the undersigned (the ‘' Borrower''} to seoure Borrower s Note | w 3

MARGARETTEN & COMPANY. 1INC,. & corporation organizesd.
and existing undr—:r tHe Taws cf *he stata of Mt:w J&F.SE‘Y

(the *'Lender'") of the-sa: '.:~ date and cowering the property-described in the ..u:curily Instrumem und locnled al'
4932 SOUTH TATPP AVENUE CHIDAGD IL 60632 :

:‘mmny Mnhm

1-4 FAMILY CQVENAN'I& In addlticm to the covenants and agreements made in the Secunty Instrumem.‘ :

Borrower and Lender fusther covenant-and agree 25 follows:

A, ADDITIONAL FROPERTY SURIECT TO THE SECURITY INSTRUMENT, In addition 1o the Property'f .
described in the Security Instrument, the f oilowins Jters are added to the Property descnp!mn, and shall also constitute

the Property covered by the Security Instrun.en.: ‘mitding materials, applinnces and goods of every nature whatsoever

now or hematter located in, on, or used, or intended to be'usad In connection with the Propesty, including, but not
limited io, those for the purposes of supplying or dit iributing henting, cooling, electricity, gas, water, air and light, fire
prcventnon and cxlinguishlng apparatus, Security and accoss sontrol apparatus, plumblng. bath tubs, water hwtcrs, water
clovets, sinks, ranges, stoves, refrigerators, dishwashers, ‘disposa’s, washers, dryers, awnings, storm windows, storm dw,s,_
screons, blinds, shades, cb rtalns. and curtain rods, attached rarsors, cabinets, panelling and attached floor covermgs
now or hereafter attached to the Property, all of which, Including wplacements and additions thercto, shall be deemed

to be and remaln o part of ths Property (,ovcrcd by this Securliy instervient, All of the foregomg togcthcr w:th the ;

Property described in the Security Instrument (or the It:aschold estate .f the S‘ecurlty Inbtrumc.m isona lca.scho]d) are

referred to in this 1-3 Family Rider and the S:cum) Instrument a5 the “Property?”’

RB. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall «iot seek, agree to ot make a change in :
the use of the Propetty or its zoning clnssirication, unless Lender hm agreed {rveriting to the change. Borrower shall

comply with all laws, ordinances, regulations and requirements of any governmenta) body upplmablc to the Propc1 1y,

C. SUBORDINATE LIENS, Excepl as permitted by federal law, Borrowcr shall not aiinw any lien inferior’ to {he'
Securlty Instrument to be perfected against the Property without Lender's prior writtes rirvassion,

9. RENT LOSS INSURANCE, Borrower shall malntmn insurance agaiust rcm loss in audicn to the other hazards
for which insurance is required by Uniform Covenant 5, .

O "BORROWER’S RIGHT 10 REINSTATE" DELETED, Umform Covcnanl 18is deletcé.

* K. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in ‘writing, the. first semcncc in .

Uniform Covenant & concerning Borrower's occupnncy of the’ Property is deleted All remaining covenams and '

agreements set forth-in Uniform Covenant 6 shall remain in effect,

G. ABSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign o hndcr nil leases of the Propersy

and all security depos;ts made in connection wuth leascs of {he Property. Upon the assignmeént, Lendsr shall have the’
right to modliy, extend or terminaté the cxiutlng leases and to execiite new Jeases, in Lender's vole- discretion, As nsed'
in this Paragraph G, the word “lcns:” shall mcan “sub]ease” if the Sccurity Imtrument is on a !ensehn!d

MULTISTASE 14 FAMILY Rmm--mm/mmc o romamse

MAR-6DLY Puge 1 of 2 (TMev, 3/91)
Replaces MAR-4G13 Fuge | of 2 {Rev, $/51) .
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