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48, Hugnrd or Property Insuvance. Borrower shall keep the-improvericnts how bxisting dg hcrﬁnﬂc“zrecwd on the Properdy
fsured against Joss by fire, hizards inchuded within the teem “extended coversge” and oy other hazards, including; Qovds o,
" fonding, for which Lender tequires insurance, This fnserance shafl be maintained i6 the amounts o for ke periuds they Lender
requires, Th insurance carrier providing te insurance shall be chosen by Barrower subject to {.ender's appraval which shall not
be unrcasonably. withhicld, 1f-Borrower: fails 1o muintin: coverage-tescribed abovey Lender:may, ab Lender's ‘option; ohiwin
covernge to protect Londer!s rights in tho:Propory:in accordenct with paragraph: Ty o acf prenl i s pE e
e Allinsuranc molicies and zenicwals-shall bo-acceptable to Lender.and shall include a standard mortgage clause. Lender shalf
have the. fight 1:hold the policier-and: renewals, 16 Londer-requiros, Boerower shalliprampiy:give to Lenden:all reecipts of puid
promiums and tenowal totices; In the event of lory; Rorrowen siald give prompt nolica: (o the insnrance carrier and Lender, Lender
mpy make prcol-of Jossdlnot mude prompty by Borrowesu .y pore R L gt S RPN
o - Untless . Lender :and : Bomower-athoriviso agrecinwriting, insurmnce progeeds. shalk:be ugiphiod 1o sostoraron o sepuir-of: e
Propesty: damaged, f the restoration or.repairiis ceonomically-feasible und Lender’s seeyrity is noy Jessened.. 7 the restoration or
ropair §s_not cconomically feasibleor Lender!s:sceusity - would, be:lessened; tho insuranco. procecds shall be: apslied; io-thesums
secured by 1his Sccurity Instrument, whether or ot then due, with any excess paid w Borrawer. If Borrower abandons the
Property, or does ned answer. within 30, days .notice:from Londer that the insirance. carricr hs offercd (0 sedtle weclnim : theh
Lender wny colloct ihe izupance procecds. Lendor may wse the:procecds ta cepair or:restore the Property: or - pay sims secured
by.this Security Instrumedt, vhetherar-not then duc, The 30:day period will bogin whon the Botee is givem. 5y i oo
.. Unless Lenderand Borowar otherwise agred in writlug, any ppplication of proceeds o principal shall not extend or: postpone
tho-due dite of the: monihly pay vens referred to:in-pasagraphs:1and:2ior chupge the amount of thepayraents; 1E:under: paragraph
21 the. Property jis -acquired by Lend'sr, Bosmwer's-right:to apy insurancie policics and proceeds: resulting -from: dnmage o:he
Property prior. ip.the acquisiticn:shall mass to.Lender to-the: cxlent-of the sums) secured by this: Seevrity. Instrument immediately
prinmu‘(hc ucquisilinm.f R EURTR TR EL LU S Y o ST At B UL PLY S T I ELL S ) IR AL AR R T A T AERHE P R RS ER TR
<o b Oeeupamey, Presecvation Maintenarce und Protection.of the Property;: Borrowee’s -Loan Applivating Eeuseholds:
Borrower shail occupy;-establish, and uso-the Prapesy 4y Bormower's prisicipot realdonca within sixty days.afier thg execution of
this Secarity Instrument and shafl cominue tooccupy e Propeety ‘ns Bornawer's-pringipal residence forat leastone year afier the

Mo

Pt RS G L T B
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dateaf- cocupancy;: uniesy: Londer otherwito, agrees v wirifing, which consent shallmot- be unreasonably rwithheld, oruniess -

extenmling circumstances exlst which.are beyond: Boprowes:" 7 ponprol.: Borrower shall ot destroydamage or impair. the Property,
allow the Peoperty to deteriorate, or commit wasic on the Prajerty, Bomower shall bo in defoull if any forfeiture action or -
proceeding, whether. civil-or oriminal; is:begun tial in Lender'zgood: falih udgment:could regitlt ire forfeire:of the Property or
otherwise materially impaic theslien created by this-Senriy Instromen: or Lenden's sccurity Interost: Bosrowor TG CUre Stths
dofnult andd: reinstaie;. as provided in-paragraph 48,:by cousing-the wetion or procceding 10 ‘e dismissod: with-avating- in
Lender's good fajth detorminatjon, jrecludes forfeiture of the Borrower's Jasciest in:the Property or-uther: mawrial Inpalfment of
the lien crented by this Security Instrument or Lender!s.scourity. imerest; 3o e shallalsa-be in defouivif Borrpwer, during:the
loun apptication pracess; gave mujerially: fuse on insccuraic Information o statemnisiio Lender-(or failedd irprovide:Lender with
any - maleria! information) in: connection :with: the "oan’ evittenced; by -the Noe,dngbading, -but-got dimited W, represeniations
conceming Borrpwar’s occupancy of the Propenty -as n:printipal sosidenco; 10hiy Seow vy Mstrumentis on aleasehold; Bortawer.
shall-comply with-all: the provisions of the lease:If Borrower sequires fee tide (o the Property. the (easchold
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and the fee tie shall’ o~
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not:merpe unless Lender-ngroés1o the mergor i wrilingli ot s 1o fsmn o e i LA
-7, Irotection of Lender’s Riphts in the Properdy. 1f-Borrower falls 10-per(orm: the:covens:ani sgreemonts contatned dn RV
..‘l £

this Security. Instrument, or:there i§ 4: legal- procecding thar-imay significantly: atfect Lenader's Tighisiip the Proporty! (s asa

A
.

procecding in bankeapicy; probate; for condemnntion'or forfcitare or o-isforie Jaws o regulations), ther Leader may do and pay ™

For whatover is necessary: to-proteey the-value of the Proporly: and:Lexider’s vights in the Propeny. Lender'siactions' ay-inchide *
paying ary-sums: secured: by a lien” which has priosity over - this Sedatrity sInstrinnent] tippearingy in cousy, raying reisonable, -
atforneys’-fees and cntcring on-the Propesty to make repairs, ‘Although Lender mny. take action under abiy passgeaph: 7, Lieadet -
dnes not have'to dogo;: o o R . aosy SR e e AL i
Any ainounts disbirsed-by: Lender wader thiy paragraphi-? shail-bedorie: ‘additiond) et of Barrower segured by thig Sceurity
Instrument, Unltss Sarrower and Londer ngree to ‘other- trmg’ ol paymentithese aiounits! stall béie - interest §fom' the datesof
disbursoment aithe-Note rate:gnd shall-be payable, wiil inférest; upon nijticefrom Lieritér wo-Borrower vequesting payrent: - = i
w5 R Movigage Insuviinews 1 Lender segired: morgajze insurance:tlsa edadition of makitig the loah’ sécuredd by thiy' Sttty
Insiiimen), Borrawer ‘shall pay ' the ‘Fremintng! reguired! 1o frinittain the’ iNongage: instisittec i effeet i, for tiny tibois the
miorgage: iisurance’ coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required 1
abtain ¢ovesipe sibsintially cquivalent to ‘thol monhgl insiirdntd prévicisly in effect, G o8t dehsiarally cquivident T WE
cost 1o Bosrower 1Gltthe nmﬁ'ga‘ge*‘ins‘u'rniltc'lpi-eifio(i\sly*?in"_c'szt_iblj.*fréiﬁi’iiiii-hllcihﬁlt" iorigiage Hstiter approvid- by Leder I
substantially siiteaknt mongdge’ msiraniy covordge’iy’ abl: availible; Botfower shall pay'lo Lendér cach month & sum cgual lo
onc-iwalfii'of: the yearly mortgage insuratie premium beivg inid By Bartower Wieh (he' insufance co Vérage Japsid-or célised o
be 'in’ effect, Londer will decept; ise” and Fotpin® iheee phyhtent 8871k Y088 Yeskive!in’ lidu of mortglige: insurance. fuss reserve
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= 16, Worrpwer's Capy,  Borrower shall b given one conformed oopg of the N(;lu ol ul’ihin cerity Instromon, o
T 1% Framsfer of the I’runurtly or | lmwnulul Inferest In Borvowaer, U all or any pan.ol e, Propecty, arony inteeest In i s
#iold o wransferred (or i 0 honelicll hicrest in Borrower i suld or wansfereed arjgd Borower 18 not i nataeil porsony without
Lorder's peityr weilien consent, Lender nuiy, at its option,.requirg imimcdlalo pnymuf{at.fﬁ fittl ol ‘al! Aivmy’secired -i‘)"-"this Security
Instrument. Howaever, this oplion. shall not be exerersed by Lender il oxercise is prohibited: by rc'acfmtnawmmmﬁc;uam af this
Seourity Instriment o s e e _ R P N
. M. Lender ckgiGises: this ojtion; Lender shdll give Borrower notice of accelgration, The nolice shall provide a period of not less
thign 30 duys from the date the notice 8 delivered or mniled within which Borrower must pay-nll sums sccmcc[ by this Security
Insrument. IT Borrower fails to pay these soms.prior o the expirmtion.of this period, Lender imay invoke any renvedies permiticd
by this:Sccarity Instrunicnt without Turtier nodice or demabon BorrGwee, . [0 L o i e e
8. Borrower's Right fo Réindlafe,” "Il Borrower ttets cerlain -¢onditions,’ Berrower shall have the _right 'to have
enforcement of: this Sccurity:Instruiment ‘tiscontinucd oty thiné 'priof to the ‘carlicr of: “(a)' 5' days {or such other period as -
appicable law muy specify for reinstatement) hefore sale of the Property pursiant 0 any gower of salé contaificd in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (i) pays Lender all
sums which then would be dug under this Securily Instrument and. the Note as i no acceleration had occurred; (h) cures-any
default of any other coverants or agreements; (¢} pays all expenses incursed in enforging this Seeurity, Instniment, including, hut
not limited to, reasonable lorneys’ fees; and (d) takes such action s Lénder may- reasanably require to ossure that tie lien of this
Sccurity Instrmnenty’ Londer’s rights in the Properly and Borrower's obligation o pay the suins securcd by this Securily
Instrument . shatl -contnne: unchanged. Upon reinstaement by Borrower, this Secarity Insrument and the obligations seoured
hereby shall remain Fuily <iisetive os if no accelerntion had occurred, However, this rigit to reinstate shall not apply in the case of
acceleration under parapragn 47, e - _ Lo
19, Safe of Note; Chuage el onn Servicer, . The. Note or u- partial interest in the-Nole (together with this' Security,:- -
Instrusment) may be 50ld one ocniess times without prior notice o Borrower, A siby- may reselt ina clisngoe in the entity (known
4s the "Loan Servicer”) that collects »acnthly puyments due under the Noto and this Security Instrament. There also may be onc or
more changes of the Loun Servicer worcinied to o sale of the Note. IV there Is o change of e Loan Servicer, Barrower will be
given writien notice of tho change- i accoraance with paragraph 14 above.and & plipaﬁlc Jaw. The solice will-sfe:the nuie divd
nddress of the new Loan Servicer and the-urduress to which payments shauld bo miade. “Thie notice will ‘alko” contnin -nny.-othor
information required by applicable law, o o o T
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slornge, or release of any
Huzurdous Subsiances on or in the Property. Borrorver shiall not-do, nor allaw anyone else W do, anything affecting the Propesty.
that is in violytion-of asy Environmental Law, The prezed’ng two sentences: shall-not apply, 10/ e presgnce, use;-or storage on the -
Property of small quantiies of Huzardous. Substsices. it aes generally recognized o -he:hppropriate tr normal fesidential ises
ond to maintergnee OFthe Property, L L e O
- Burrower shy)l ‘romplly’ give Lerider wrilien niotice of tny javestigation, claim, demand, lawsuit or. other. nction by any
goveramental of ‘regulatory arency or'privite party involving W Pegnerly and any. Huzardous Substanee or. Environmental Law::.
of which Borrower has:actual knowlcdge. 1 Bdrroweér léafns, of is Hotined By any governmental or régulatory authority, that any
removal or other remediation of any Hazardous Substance affecting Wi Feoperty is necassary, Borrower shall promply (ske all .
nceessary remedial actions in accordance with Environmental Law, : o
As used in (his paragraph 20, "Huzardous' Substances” are those subiipacss defined as toxic or hazardous substances by -
Environmental Law and the ullowing substances: gusotine, keroszne, oiner flunmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiobctive. muterials, As used in |
this purdgraph 20;."Environmental Law" means lederat-laws and I;:_\Qfs;.?'f the jurisicsion-where. the Property, is located that relale’ ¢

ax

to healih, safety:or environmenial protection, A , e -
; . P ', N ..;1;[55.,j‘,; ~ 1-,',-: A A (F R RS B PR ‘ » TR . »H
NON-UNIFORM CQVENANTS. Borrower and; Lendes further coveiant and ageee as folpwss: 1775« e
22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration 82lowing Borvower’s breach of 57

any _covenant or. pgreoment in this Security Instroment: (but. nit ‘prior- 10 aceelerating undet parugeaph 17 uniess -
applicuble v provides. othersiseh, The notice shull speclfy: -{u) the defmilt; (b)Y the-aditon Venutred (' Sure the defante (¢
# dute, not.less thim, 30 days Propythe date the:notlee is: given 10 Borrowery byivhich the defaidlt st he caredi snd ()" (o
that Tailure to cure the default on or before the date specified in the notice may result in acceleration of e sums secured Ky
by this Security Instrument, foreclosure by judicial procecding and:sale of the Property. The notice shai! surther inform O
Borrower of the ripht to reinstate after acceleration and the right ti assert.in’the Toreclosure procecding the hon-exisience %7
e
o

of o default or any other defense of Barrower to acceleration and forecipsuye, If the default is not cured on or before the.
date specified in the notice, Lender, at its aption, may require immediate paymient.in full of alt sums secured by this
Security Instrument without further demund and may forecluse this Seourity Instroment by judicinl proceeding. Lender Y5/
shall be entitled to collect al) expenses incurred in pursing the remedics provided i this paragraph 21, incinding, but not =
limited tw, rensonable attorneys’ fees anil costs of title evidence, 7" T L T -
22, Release.  Upon payment of all sums sccured by this Security Instriment, Lender shallrelease this Security Instrument
without charge to Borrower. Borrower shall pay any recordaion.costs.  ~ ‘ . :
23, Waiver of Homestend, Bomrower waives ol! right of homestcad exemplion in
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the Property. -
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FIRST CHICAGO . Chieaga, Winals” BORTO
Thas First Natlonal Tk of Chicaio B ~ Talophone: {312)732-4000

LDRN # 000076..:665
491 LD MCHEMRY ROAD #Z-BR
WHEELING, IL 60090

UNIT NO 15 I8 EUCLID TERRACE I CONDOMINTOM AS PELINEATED ON THE SURVEY OF LOT 2
(EXCEPT THE WZST 25.0 FEET THEREOF, MEASURED AT RIGHT ANGLES) IN CHELSEA COVE, A -
SUBDIVISION, BEING A PART OF LOTS 5, 6 AND 7, TAKEN AS A TRACT, IN OMNERS

DIVISION OF BUFFALG CREEK FARM, BEING A SUBDIVISION OF PART OF SECTIONS 2, 3, 4,

9 AND 10, TOWNSHI¥ 42 MNORTH, RANGE 1‘1, EAST OF THE 3RD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS/WMICH SURVEY IS ATTACHED A8 EXHIBIT “A" 70 DECLARATION OF
CONDOMINIUM RECORDED AS ZOCUMENT NO 24909926, ,TOGRTHER WITH ITS UNDIVIDED :
PERCENTAGE INTEREST IN T..u ~OMMON ELEMENTS.

' REAL ESTAYE TAY I.D, # : 03 03 400 056 1015
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“Bmmwﬂrnml Lender furdier covenint and m,wu.as followsr - e SRR

*hazards for which insurance is requimd by Uniiforin’ Loven.mt 5.
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ACADDITIONAL PROPIRTY SUBJECT!TO-THE - SEICURII'Y lNSTIlUMENT, iy nddlt!on 10 the

' l’mpm ty described in the Seeue Yy Inatrument, thet fullowing Ttems vre: udded to:the Proparty descriplion, and

shatlt alsiy conatitute the Propetty civered by the Security Instriment: building materialy, apphances and goods

" of evitry nature whatsoever now or hereaitér located In) dn; of used; brintetided to be used: in conriection with

the Property, including; bat not ilimited te; thosi for the-plrposes of sipplying o ‘distributirg ‘heating; cooling,

" olectricity, gas; water, airand Hght; fire pressaien and eXtinglishing appasatus, seotrity and: gccess control
“apparatus, pluimbing, batlytubs, water Heaters; v ated clmeh sinkd, rangesy,; stoves; T vl‘rrg,emturq, dlishwdshirs,

disposld, whshers; dryers,’ wivailngs, storm windimws. stornidoors; sereeny, bltndh, shaides, curtalng ind curtain

0 rads, attached miirors; cabinets, panelling and altachid floorcovétings tiow or ‘hereafter attached to the
"'~ Property, allinf which, iicluding replacements-and addltizns iheréto; shail be deemed tv'be andiremain a part of

the Properly covered by the Secutity Tngtrument, Alfofthe tore gONg’ together with'the Property descilbed in
the Security Instrument {orthe leasehiold staté 1f: the Sectiriry s .sh'ument i cm & leaﬂehold) e referred to m '
thié 1:4 Fumily Ricdier nnel the Stieurity Instrumoent a4 the- "P"opcrty ST -

B. USE OF PROPERTY: COMPLIANCE WITH AW, ﬂurmWOr 4'«)" it wck, agree to or makm ‘thange
in the use of the Properly or it zoning classiftcatlon, udless Liendee has: W'ﬂ{«t v witing to’the: change, -

“Boreiwer shall-comply 'with sl laws, ordinbnées;- rt*gn]dhon: und requireticits of fany’ governmen!al body

1.

applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower stiall potaltow any. hen inft.ru)r

to the Security Instrument to be perfected against the Praperty without Lender! aprmr wrilen pummsi\om Gy e
D RENT LOSS. INSURANCE Bormwer shall; mami.un insurance ag,nlnst rc tJosb in "urﬁhon to tha oter

_;“.

E. “BORRDW‘&R'S RIGHT TO REINSTATI’." DELETED Unlfarm Covenant 13 18 dL]Lteu QY. .
qmtence in Unifort Covenant's co}iéémmg Barrower’s mcupm\cy of the Propcrry is deleted. Al tennmlng
cavenants and agreements set forth in Uniform Covenant 6 shall remain In effct.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the

" Preperty and all security deposits made in connection with leases of the Property, Upon the assignment, Lender

shall have the right to modifly, extend oy lerminate the exlsling lwmee and te execule now Jeases, in Lender's sole -

- digcretion. As usee in this parageaph G, the word "lease” shall mean “sublease if the Securtty Instrument'is on a

leasehold,

+ o MULTISTATE 1-4 FARILY RIDER - Fannlp MaefFroddie Mae Unifnrm lm\mmtat n ‘ . Form 3970 /90 ‘
X12560 {R-5-01) o o r'nonmz ' :
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absclutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrunient and (ii) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constilutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property s'ai! pay all Rents due and unpaid to Lender or Lender’s agents upan Lender's wrilten demand fo the
tenant; (iv} urless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to th costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, a'orney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, i‘
insurance premiume, {3¢es, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Leiider, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actualty roceived; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the quperty and collect the Rents and profits derived from the Property without any \D
showing &s to the inadequacy of b2 Property as security.

If the Rents of the Praperty are riot sufficient to cover the costs of taking control and managing the Property CI’
and collecting the Rents any funds "xcmded by Lender for such purposes shall become indebtedness of
Borrower o Lender secured by the Securit, v Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that-drrower has not executed any prior assignment of the Rents and
has not and will not perform any act that woulc prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after gwirig notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, inay dir s at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any olnor right or remedy of Lender. This assignment of
Rents of the Property shall terminate whan all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breasic-under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

THE SEYMOUR M. AND FLORENCE 2 LA W 4 /57 / / (Seal)
F. OBERMAN TRUST AS TRUSTEE _—-' g i S ’ Borrower
U/T/A, DATED 11/30/85

A/K/N TRUST § (Seal)

FLORENCE F. OBERMAN AS TRUSTEE Borrnver

(Seal)

-Borrower

(Seal)

-Borrower

‘ Form 3170 &/30)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 978 duy of NOVEMBER . | 1992 o
andt s incorparated inte ond shati ho-deomed 10 amend and supploment the Morigago, Deed of Teust or Sccurlty .
Dewd (the "Security Ingtrument™} of the same dato given by the undmﬁguw {ihe "Bnrmwcr“) to seenre Burmwcr 8

Noleld  myg PIRST NATIONAL BANK OF CHICAGO

) L _ - {the "Lender™)
of the same dite bt covering tho Property described in the Sequrity Instrumment and located at: :

491 OLD MCPINRY ROAD #2-AR, WHEELING, ILLINCIS 60090
{Propenty Address) .
The Froperty incluucs o unit in, togcthcr with an umtwwl-,d interest in Sie common elemenis of, a condominium -
project known as;
LUsLIn E'ERRRC! X CONDOHINIUH
INnmc of (.Dllummtlillm I’ﬂ!}tﬁﬂl] X i

(the "Contlominium Project”), 15o owhers nssocintion or other enlity which acts for the C{}uduminlum ijwt .
(he "Owners Assoclation”) holds D& (6 prupcrty for the benefit or use of it members or sharchulders, the.
Property nlso includes Bomower's iniereet-in the Dwmrs Agsoclation uml the uses, proceeds and benefits ol -
Borrower’s interest,

CONDOMINIUM COVENANTS, In a-..d‘ 1) m the covennnts nnd ugrwnwm mum, in the Scnumy =
Instrument, Barrower and Lender furibier covensn, adsgree as follows; '

A. Condominiom Obligations, Borrower sheli perform ail of Borower's ohliguuom umfcr lhc

Condominium Project's Constituent Docements, The "Conelituent Documents” are the: (1) Declaration or an oﬂ"cm .
Y

document which creates the Condominium Project; (if) by-lawaz.(iii} code of regulations; and {iv) piker eqmvnlum«

documents, Borrower shall prompily pay, when due, all dues ane o sessments imposed pursumu t© the Conqluuuw 3

"h

Documents, w
B, Huzard Insurance,  So long as mc Owners Associntlon mairwins, with a generally sccepled insurancgh. -

carrier, o "master” o "blunket” policy on the Condominium Project which1s satisfactory 1o Lender and whrcﬁl
provides insurance coverage in-the amounts, for the periods, and against the 'wzieds Lender requires, inchiding fis nj
and hazards included within the wem "cxlended covs:ra;e." then; E
() Lender waives the provision in Unil’nrm Covenant 2 for the wonthly payment to Lender of
onc-twelith of the yearly premium instsilments for hazard insurance on the Property; ans
(i) Borrower's obligation under Uniform Covenant § to maintain hazard insuraice coverage on the
Propenty iy decmed satistied to the extent that the required coverage is provided by the Owners Asswiution policy.
Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance covcragc
In the ovent of a distribution of hazard insurance pmcceds in licu of restoration or repair followinga loss w0 Lhc-"
Prapierty, whether 1o the unit o to common elemenls, ahy proceeds payable o Borrower are hereby assigned and -
shall be paid to Lender for application to the sums seeured by the Security Insirument, wim “ny CXCCSS pcud o
Borrawer,
C. Public Liability Insurance.  Borrower shall take such actions ax may he rcusunublc 1o insurc thal the
Owners Association maintains 2 public liability lnserance policy acu.pmbne in form, amount, and - cxtenl of
covergge 10 Lender, :
D, Condemnation,  The proceeds of any award or ¢laim for damages, direct ar conscquumul payublc o
Borrower in connection with any condemnation or olhu tking ul all or any part of th Pmpcrty. whulhu uf mc'

MULTISTATE CONDOM\N!UM RIDERA - Yingle Famlly annla Maa/f-’rettdlo Mao UNIFOHM INSTHUMENT
Pagorel2 . . . Form a140
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