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SUBORDINATION AGREEMENT

»  DEPT-0L RLCHRDING $23.00
. Té4444 TRAN 2183 11/23/92 16314300

(o A (S 35

COUNTY UF | quk )
This Agreemnert iz macie as of the 29tn dayof  (ctcrer » 1992 Dy the
Bank of Lagrense Fars (hereinafter referred to as "Mortgagee”).
WITNESSETH:
WHEREAS, on  Septaiber luth 99

(hereinaiter collectively referred 10 as "bor:ower™) execnted 8 ; (hereinalter  referred
to as the "Mortgage®) to Mortgagee, encurmibering the real %er%pmgrw &th Exhibit A and certain
{ixtures and personal property described in thu Mortgage (such resl and personal property and lixtures, any
and all leases, rents, lssues, profits and contracs relating therelo being hereinaiter referred to as the
*Property®), lo secure a promissory note in the origiral zincipal sum ol $10,000.00 .
recorded in Book , beginning ot page , In the records of the  reoader of dueds
ol Cuook County, TIllinoig Lo

WHEREAS, & lon Is being made lo Borrower by SEARS MORTGAGE CORPORATION (“Lender®)
in the original principal amounto!  $88,000.C0 {the "Loan"); and

WHEREAS, Lendcr requires as a condition of the Loan, that Mort«agee subordinate the Mortgage,
together with sll other doci:ments now or hereaiter evidencing, securing o- otherwise relating to any of the
oblizations secured or to be secured by the Morigage, to the documents evidencing and securing the Loan

{rom Lender 50 that such documents shall create 8 lien upon the Property supericr 10 the Morigage and the
indebledness thereby secured;

NOW, THEREFORE, Mortgagee, for gocd and vgluable consideration, the receiptiond sulliclency of
which are hereby scknowiedged, hereby agrees, notwlihstunding ony provision of the Nor'gage or any
instrurnent or document relating thereto, thut the llea'of the Mortguge and sl rights of Morigagee In and to
the Property, Including bul not limited 1o any and all interest, rights powers and remedies arising under or

-, by virtue of the Mortgoge, or any and all other instruments now or hereafter evidencing, scewring or

: otherwise relating to any of the obligations expressly subordinate to, snd does hereby subordinate snd
declare 10 be subordinate the tien of the Morigege and the aforesaid interests, riphts, powers and remedies
to (1) the lienof the  otefioctyac (the "Securlly Instrument®), the Securltly Instrument to
be [iled for record contemporaneousiy with this Agreement in the records of Ceck
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County, [llirois , (11} the indabtedness sacured by the Security Instrument, Including without
Himitation, all sums or debls now ar hereolter secured thereby, and all interest accrued or to accrue oOn any
ol sich inceoledness, (1) all other loan documents executed v connection with the Loan, snd (lv) any
modilications, amendments, renewanls, replacements and sllerations of the Securlly Instrument or the note
or noles secured thereby. Morigogee further agrees that in the event of defeult under the Mortgage or
default under the Securlty [nstrument and the foreclosure by Mortgagee or Lender under thelr respective
securlty Instruments, all right, lien and claim of Mortgegee in and to the Property under the Morigege shall
be subordinate to and payable only {ollowing complate satisisction of all right, lien and claim of Lender in
and {o the Property under the Security Instrument.

Mortgagee hereby acknowledges that Lender shall rely upon this Agreement in extending the Loen
which zaai! % secured by the Securily Instrument, and that Lender shall have been induced lo extend the
Loan by tpzrepresentations and egreements made by Mortgagee herein.

This Agrecment shall be consirued in accordance with the laws ol the State of Nlimois

Mcrtgagee

Sworn to and subscribed before me this .2 A
doy of Vgweambeths 1992~
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107 16¢ IN WILSON'S ADDITYC/ 90 LA GNANGE PARK, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHEAGT 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF T™™ THIRD PRINCIPAL M KIDIAN, ACCORDING TO PLAT FILED IN THE REGISTRAR'S
OFFICE, XY DOCUMENT NUMBER €9032, I¥ COOK COUNTY, ILLINOIS

/535 - /{0?/5/%

which hss the address of 526 HKOMESTEAD ROAD, LA CR%GE PARK {Strea, Civy),
Ninois 805255710 (“Fropeety Address”);

(Zip Code}
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