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THIS MORTGAGE ("Security Instrument®) is givenon  NOVEMBER 20, 1992 . The morigagor is
STEPHEN K. LUNDEL.

AND COULLEEN S. LUNDELT, HUSBAND AND WIFE

.o~
ERREY

("Borrower®), This Security Instrument is given ¢
EDGEMARK BANK LOMBARD dba ¢ZJEMARK MORTGAGE CORPORATION

which is organized and existing undor the laws of THE STATE OF ILLINOIS , und whose
address is 3051 OAY. GROVE

DOWNERS GROVE, ILLINOIS 60515 iander®), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND

AND 00/100 Liollas (US. § 118,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secwsty tnstrument ("Note®). which provides for
monthly payments, with the full debt, if not paid carlier, due and puyable on DUECEMBER 1, 2022

This Security Instrument xecures to Lender: (n) the repsyment of the debt ovidenced by the Mote, with interest, and all wenewals,
vxtensions and modifications of the Note; (b) the payment of afl ¢ther sums, with intcrestadvanced under parugraph 7 to
protect the security of this Security Instrinnent; and (<) the perfornunce of Borrower's covénapticand agreements under this
Security [nstrument and the Note. For this purpose, Borrower does izreby mortgage, gt and convey.to Leader the following
described property localed in COOK County, lllinois;
LOT 14 IN BLOCK 29 IN WINSTON PARK NORTH WEST UNIT NUMBER 2,

BEING A SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 1%,

EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED IN THE RECORDER'S

OFFICE OF COOK COUNTY, ILLINOIS, AS DOCJUMENT NUMBER 17536792

AND RE-RECORDED JUNE 30, 1959 AS DOCUMENT NUMRBER 17584144, IN

COOK COUNTY, ILLINOIS,

02-13-303-014

17’
/’

which has tho mldross of 942 EAST BALDWIN DRIVE, PALATINE \.?m/( City),

Hlinois 60067 Vi vl (" Property Address®);
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TOGETHER WITH ulw iNitl:mFulll@lerli(m @@P)d I casemenin, uppurtcnances, nid
fixtures now or heroafler a part of the property. All replacements and sdditions shall aiso be covered by tis Secupty
Instrument. All of the furegoing ix seferred to ini this Security Instrament ax the *Property.*

BORROWER COVENANTS that Borrower ix Inwlilly seisd of the estate hereby conveyed and has the sight to mortgage,
grant and convey the Properly and thet the Propenty is unencumbered, except for encumbrances of rocord. Boreower wuriants
andd will deferd genoratly the title to the Property epninst all cluimy and demands, subject 1o any encumbrancos of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pations) use knd non-uniform covenunts with himted
variutionx by jurisiction to constitute & uniform security instrument covering real propenty,

UNJFORM COVENANTS. Borrower and Lender covenant end agree as follows:

1. Puyment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay whon due the
principal of and intereat on the debt evidenced by the Note and any prepayment and Inte charges duc under the Note,

2. Funds for Taxes and Insurance, Subjoct to applicable law or 10 a writicn waiver by Lender, Borrowes shall pay o -
Londer on (he day monthly payments are duce under the Note, until the Note ix paid in full, a sum ("Funds®) for: (a) yessly taxex
und ussessments which may sitain priority over thix Security Instrument ax a lien on the Property; (b) yearly leaschold peyments
or ground renls on the Praperty, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiume,
if any; (o) yearly mortgage insurunce premiums, if any; and (f) any sums puyable by Borrower (o Lender, in aecordance with
the provisions of ;aruraph 8, in lew of the payment of m+ rigage insurance premiums, These ifems are called *Excrow ltems,*
Lender may, at any fine, colloct and hold Funds in an amount not to excood the marinium wmount & iender for a foderally
relatled mortgege loan wy sequite for Borrowes's escrow account under the foders) Real Eatate Settlement Procedures Act of
1974 u» amended from Liiv .o time, 12 U.S.C. Section 2603 et seq. ("RESPA®), unleas another Iaw that upplics o the Funds
wstn & lesser amount, 1f so, (eader may, st any lime, collect and held Funde in an amount not (o exceed the lesser amount,
Lendor may eatimate the wmouat 21 Funds due on the busis of curreat datn and reasonable estimates of espendituses of fulue
Encrow ltems or otherwise in aceortzice with kpplicable law.

Tho Funde shail be held in an ‘nsiitwtion whose deposits ure insured by a federal sgency, instrumentality, or eatity
(including Lender, if Lender is such an nzatution) or in nay Federal Home Loan Bank. Lender shull upply the Funde to pay the
Facrow ltems, Lender may not charge Borrover for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Excrow Items, unless Lender pays Roriower interest on the Funds and applicsble law permits Lender to make such
i churge. However, Lender muy require Borrower ¢ pry 4 one-time charge for an independent real estute (ax reporting service
used by Lender in connection with this loan, unlessipplicable law provides otherwise. Unless an agreement is made or
applicuble Inw requires inlorest 10 he paid, Lender shall not ‘e vequired to pay Borrower any interest or caminge on the Funds,
Borrower and Lender may agree in writing, however, that iateped shall be paid on the Funds, Lender shall give to Borrower,
without charge, un annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pladged as additionsl secysity for all sums secured by this Socurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be bl hy upplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable iaw.if the amount of the Funds held by Lender at any
time 8 not sufficient to pay the Escrow ltems when due, Lender may so notify soirower in writing, and, in such case Borrowes
shall pay to Lender the amount necessary 0 meke up the deficiency, Borrowss-shali make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sscurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios to the acquisition or sale
of the Property, shall apply eny Funds held by Lender at the time of ucquisition or sale us &-oredit ugainst the sums socured by
this Security Instrument.

3. Application of Puynients, Unless applicable law provides atherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payshic under puragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shell pay all taxes, assessments, chasges, fines and impositions attributsble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
t the person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fummish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (1Y) contests in good faith the licn
by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Security Insirument, Lendcr may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within [0 days of the giving of notice.
oPs 1080
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5. Hazard o |’I‘up¢‘rUN F l’@ I: 'A mprogen PYng or hereatler erected on the
Property insure | neninsi loss Ty fire, hazirds incluhe 1o tonn "extended coveruge” and any other hazards, inchiding

flaods or luading, 1 which Lendor requires insumace, This insurunce shall bo maintained in the amounts and tor the periods
thut Lender roquires, The insurance carrier providing the insursnce shall bo chosen by Borrower subject to Lender's approval
which shall not bo unrcasonably withheld, ' Borrower fails to muintuin coverago described above, Lender may, at Lender's
option, obtuin caverage to protect Lender’s rights in the Property in accordanco with puragraph 7.

All insuranco policies and renowals shall bo wecepiuble to Londor and shall includo o stundared mortgnge clause. Lender
shall have tha right to hold the policies andl renowals, 1 Tender requives, Botrower shall promptly pive to Leader all receipts of
paid premiums and rencwal notices, In the event of loss, Borrowor shall give prompt notice to the insurwnes carrier and Lender.
Lendse may mako peoof of loss if not ede promptly by Borrower,

Unless Lendor and Borrowor athenwise agreo in writing, insuimaco proceeds shall be applicd to rostomtion or vepuir of the
Property Zaoaged, if the restoration or repair iv seonomically feasiblo and Lendes’s seeurity is not lessencdd. 1 the restoration or
rephir is not cconomically feasiblo or Lender's security would bo lessened, the insurance proceeds shall bo applied 1o the sums
secured by this Security Instrument, whether or not then duo, with any oxeess paid to Bortowor. It Borrower abandons the
Praperty, or does not answer within 30 days o notice from Lender thet the insurince carrior has offerad to settle o cluim, then
Lender may collect thy insuranco proceeds, Leador may use the procecds 1o ropair or restory the Property or to pay sums
secured by this Seueity Instrument, whether or not then due, The 30<dny period will bogin when the notice in given.

Unless Lender snd Rorrower othorwise agreo in writing, uny application of proceeds to principal shall not extend or
postpone the due dato ‘of ko monthly payments roferivd to in paragraphs 1 snd 2 or chunge the smount of the paymsents. If
mder parugraph 21w Yrorgrty iy acquited by Londer, Boriower's right to any insurance policies and proceads cesulting from
duminge to the Property prior o the nequisition shall pusy 1o Lender to the extent of the sums secured by this Security Iastrument
immediately prios to the acquisitica.

6. Oceupaney, Preservation,-Tiatntenunce und Protection of the Propeety; Borrower's Loun Application: Leaseholds,
Rarrower stall occupy, cxtublish, s wio ae Property ¢s Borrower's prncipal residence within sixty days aler the execution of
this Security lnsteument and shall continue to ecoupy the Property as Borrower's principal residence for mt least one year after
the date of occupancy, unless Lender otheewize ugrees in writing, which consent shall not bo unreasonably withheld, or unless
exteauating circumstunces exist which are beycnd Borrawer's control, Borrower shall not desteoy, damage or impuir the
Property, allow the Property to deteriorute, or conimi? vaste on tho Property. Borrower shall b in defuntt if any forfeitaro
action or preceeding, whethor civil or enminnl, is began that in Lender's goud finth judgment could result in forfeiture of the
Peoperty or otherwiso munteriully impair tho lien ereated by this Sceurity Instrumsent or Lender's security interest. Borrower may
cure such a definlt und reinstate, as provided i paragragh 18,5y Gusing the action or proceeding to bo dismissed with o raling
that, in Lender's good thith Sewrmination, prectudes Jorloiture ed the Horrower's interest i tho Prepedty or other matecial
smpainment of the tien cronted by this Security Instrurent or Lendged sosecunty interest, Borrower shadl also boan default if
Borrower, duting the loan application process, give materindly talso or ipacseate intormation or statements to Lender (or fuiled
(o provide Lender with any matevial infortion) s comection with thedaan evidtenced by the Note, including, but not limited
to, representntions concerning Borrower's aceupancy ol he Property wx a prindipal cesidence. 1 this Security Instrument is on 4
lewseholt, Borrower shall comply with all the provisions of the fease. [1 Boteavas wequires fee titte 1o the Propenty, tho
leaschold and the fee tithe shidl not merge unless Lender tpeces to the merger in writisg

7. Protection of Lender's Rights in the Property, 1 Borrower fuils to perform the'covenunts snd agteements contained in
this Secunty Instrument, o thero s w legal proceeding that niay significantly affeet Lomdes" vights in tie Property (such uy a
proceeding i bankruptey, probate, for condemnation or forfeiturs or to enforco lasww or regulations), then Lender nuy do and
piy or whatever is necessary o proteet the vatue of B Property and Lendor's aghts in the Pessersy, Lender's actions may
welude paying any sums secured by w lien which has prionity over this Security lnstrument. apazang in court, paying
reasonably attorneys' fees and entoring on the Property to muke repuirs, Although Lender sy tako actiin under this parngraph
7, Lender does not have to do so,

Any amouats disbursed by Lendor tndee this puragraph 7 shall become wdditional debt of Borrower secured by this
Security Insttument. Unless Borrower and Lender agree @ other teem: of payment, these wmounts shall bear interest from the
date of disbuesement at the Note puts and shull be payable, with aterest, upon notice from Lender th Borrower requesting
payment,

8. Movigage Insorunee, W Lender required mortgage insuranco as n condition of naking the loun secured by this Security
tuseeument, Borrower shadl pay the premivms reguired to maintuin the mortgage insuranco in offect. If, tor any reason, the
mortgage insaace covernge required by Lender lapses or ceases to bo in effect, Borrower shall pay thw premivins ceguired to
obtain covernge substuntinlly equivalent to the mortgige insurmee proviousty in effect, ut a cost substuntinlly equivalent to the
cost to Borrowor of the mortguge insurence previously in effeet, from un alternate mortgage insurer approved by Lender, i
substantially equivalent mortgage insuranca voverige ix not wvadlablo, Borrowor shiall puy to Londer each month a sum equal to
onc-twelith of the vesdy morlgugs insurance premivm being paid by Borrower when the insurangs coveruye lupsed or veased 1o

be in offect, Lender will aceept, use and retuin cheso puymants as o loss reserven licw of mortguge insurance. Losk roserve
oPs 100
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17. 'Frumsfer of the Prppy N@ E Il.‘cst g Al»_m @ @\R th Property or any interest in it
iciul interest tn Bo

ts so)d or trunstereed (or i a bene TOWLT, u. sold or mmsfcrrcd‘ und; Bortpwer is not a aatural person) without
Lender’s prior written consent, Lender may, al its upuon. regliire immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be erercised by Lender if exercise is prohibited by foderal fuw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not
luss than 30 duys from the date the notice is delivered or muiled within which Borrower must pay sl sums secured by this
Security Instrument. 1f Borrowur fails to pay these sums prior to the expiration of this period, Lender mny invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, It Borrowur meets cortain conditions, Borcower shull have the right to have
enforcement of this Security Instrument discontinued @t any time prior to the earlier of: (1) § days (or such other period as
applicablo law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions wre that Borrowei: (s) pays
Lender alt sums which then would bo due under this Securily Instrument and the Note as if no acceloration had occurred; (h)
cures any default of any other covenants or agreements; (2) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may ressonably require to nssure
that the lien of this S-curity lostrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurent. shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offestive us if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of sceelenstion under pargraph 17,

19, Sale of Note; Change of Loan Servicer. Tho Note or 4 partial interest in the Noto (together with this Security
[nstrument) may be sold one or miry timws without prior nntice to Borrower. A sulo may result in a chungae in the entity (known
us the "Loan Servicer™) thut collecis monthly payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicor uireinicd to a sale of the Note, 1t there is o change of the Loan Servicer, Borrower will be
given wrilten notico of the change in accordanesith paragraph 14 above and applicable law, Tho aotice will state the name and
address of the new Lonn Servicer and the adiress to which payments should bo made. Tho notice will also contain sny other
mtormation required by upplicablo law,

20. Huzardous Substances. Barcower shull notcnase or permit the prosence, use, disposal, storuge, or relenss of uny
Huzaedous Substances on or in the Property. Borrower shall not do, nor wllow snyone else o do, anything affecting the
Peoperty thut is in violition of any Environmental Law. Tho proceding two sentences shall not apply to the presence, use, or
stocage on the Property of small quantities of Huzardous Substances that are generalty recognized to be sppropriate to normal
restdential uses and 10 mainteaance of the Property.

Borrower shall promptly give Lender written notice of any investgotion, claim, demand, luwsnit or other action by any
governmental or regulntory agency or private party involvimg the Propesly amd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledgo. It Borrower learns, or is notified by-say govemmenial or regulatory awthority, that
any removal or other remedintion of any Huzardous Substanco affecting the Pronsete/is necossary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamontal Law,

As used in this purugraph 20, "Hazardous Substances” aro those substances dofines os toxic or huzardous substinces by
Eavironmental Law and the following substances:  gasolims, keroseno, other flamuwhie or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, nuerialy contnining asbestos or formaldehyde, toil rutioactive matericis, As used in
this paragraph 20, “Environmeatal Law™ means federnl taws and laws ot the jurisdiction whire the Property is located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foltows, ..

21, Acceleration; Remedies, Lender shall give notice (o Borsower prior to ueceleration fullowing 2oreower's brench
of any covenant or agreement in this Security Tnstrument (but not prior to aecelerntion under paragraph 17 unless
appricable luw provides otherwise), The notive shall specily: (w) the defanlt; (h) the action requived to cure the defait;
{¢) w date, not dess tun 30 duys from the date the notice i given to Borrower, by which the default must be cured; und
(d) thit fuilure to cure the defuult on or befare the date specitied in the notice mity result in weeeleention of the sums
secured by this Security strument, foreclosure by judicinl proceeding und sale of the Property, The notice stalf further (
inform Borrower of tie right to veinstuto wfter aceclerution wnd the vight to ussert in the foreclosure procecding the - C.?‘n
non-existence of a defuult or aay other defense of Borrower to ucecterntion und Toreclosure, 11 the deluult s not vured on c

e
-,

or before the dute specitied in the wotice, Lender, at its option, vy require immedinte payment ln full of all sums
secured hy this Security Instrument without further demand and mny foreclose this Security hsteument by judicinl
proceeding, Lender shall be eatitled to colleet all expenses incureed in purrsuing the remedies provided In this paragraph — Na
24, inchuding, but not limited to, reusonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Security [asteument, Lender shall releaso this Security Instrument
without vharge to Borrower,  Borcower shall pay sny recordation costs,

25, Waiver of Homesteud. Borrower wuivos all tight of homeatusd axataption in the Froperty. form a(?t? m;
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