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MORTG/AGE
THIS MORTGAGE (Security Instrument”) Is givenon May 1, 1992 . The mortgagor is
MICHAEL A. GANZ and DEBRA L. GANZ, MHIS MIFE

("Borrowor").
This Socurity Instrvmentisglvento ALLIED REALTY FINANCIAL CORPORATION,
AN 1LLINOI?” CORPORATION \
which Is organized ard existing undorthelaws of (L L INO IS , and whose address ts
9957 SOUTH RUBZRTE ROAD, PALOS HILLS, 1L 60445 (“Lender).
Botrower owos Lendir e principal sum of one Hundred Sixtnsan Thousand Five Hundred and no/100
' Dollars (U.S. $ 116 ,300.00 ). This dabtis
ovidenced by Borrowe:i s 1icie dated the same date as this Sesurity Instrument ("Note®), which provides for monthly
ayments, with the full deb\._'pat paid oarllor, duae and payat!son June 1, 2022 . This Socurity
nstrument socures 1o Lendor: (8} tha repaymant of the debt uvidencad by tho Note, with Intarest, and all renawals,
oxtensions and moditications o tha Note; (b) the payment of ali other suivs, with interest, advancod under paragraph 7
to protoct tho security of this Security Instrumont; and (c) the performancoe of Borcower's covonants aid agraemonts
undor this Sacurity Instrumont and th4y Noto, For this purposc, Borrower does hareby mongage, grait and convay to
Lander the {ollowing described property Jocauted in 00K
County, flinols:
Lot 1
suUDoDl
THE o
12,

| ARTLETY 'S MHOMESRTE
[ CAR8T OF THE EASY
87 ! g QUARTER OFf SCCY)
AS CIAPAL MERIDIA

AD OEVELOPKMENY NO. 10, BEING A
LINE OF SOUTH 76TH AVENUE OF

OM 23 ,YOMNSHIP 37 NORTH, RANGE

H,IN COOK COUNTYTY, {LLINODIS.
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’

teax !.D. Ww:2%-2%-427-006-0000

which has tho address of 12400 S. 757TH AVONUE PALOS NEIGHTS
(Sunet) {City]
fliinols 60463 ("Propornty Addrass®);
{2ip Code}

TOGETHER WITH all tho Iimprovaments now or herealtar eractod on the proporty, siid o'-aasamonts,
appurtanances, arkt fixturas now or haroaftor a pant of the peoporty. All raplacomaonts and additions shall also bo
covored by this Security Instrument. All of tha foregoing ia reforred to in this Sacurlty Instrureesit i the "Propenty.’

BORROWER COVENANTS thit Borrowor Ia inwlully solsed of the astaty horeby conveyoed gatf’nas the fight to
mongago, grant and canvay the Property and that tho Proponty s unoncumbered, oxcopt for oncu niirancaes of record.
Borrowor warranta and witl dofand gongrafly the title to the Proporty against all clalms and domands, Lunject to any
ancumbrancas of record.
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THIS SECURITY INSTRUMENT combines unlfform covenants for national use and non-unionn covenants with
limitad variations by jurisdiction to consthute & uniform security instirumeant covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepa and Late Charges. Borrower shall promplly pay when due
210 principal of and interest on the debt evid by tho Note and any prepayment and late charges due under the
ote. -

2, Funds for Taxes and Insurence. Subject to applicable law or 10 a written waiver by Lender, Borrower sha!l pay (3.3

10 Lender on the day monthly paymaerits aro due under tha Note, until the Note is paid in full, a sum ("Funds”) for: (a} ... 3
?yeargllaxoa and assassmants which may attain pﬂorltx over this Security instrument as a flen on the Property; (b) yearly *
sasehold paymems or ground rents on the Property, I any; (c) yeairly hazard or property ingurance preiniums; (d) . ‘&
éeudy flood insurance premiums, if any; (e) yo:%moﬂango Insurance premiums, i any; and (f) any sums payatia by o)

orrower 1o Lender, In accordance with the pr lons of paragraph 8, in lieu of the paymeont of moitgagoe insurance
promiums. Theso items are calied *Escrow ltems.® Lender may, at any time, coliect and hoid Funds In an amount nol ta
exceod the maximum amount a iendar for a federally related morigage loan may roguire for Borrower's escrow account.
undor the federal Real Estate Settiemont Procedures Act of 1874 as amended from time to time, 12 U.S.C. §2601 01
sgg. ("RESPA"), unlass ancther iaw that appiies to the Funds sets a iesser amount. if 80. Lender may, at any time, colloctY
and hold Funds in an amount not 10 exceed tho lesssr amount. Lender may estimate tha amount of Funds due on thn
ba'a):s Mucurrm date and reascnaiio ostimates of expandituros of future Escrow ltems or othorwise in acoordance with
appiicablo law.

The Funds shr.l! be held in an institution whose deposlis are insurod by a fedoral agancy, instrumontailty, or ontity j’:_-’
(including Landr ., i ".endor Is such an insthution) or in any Fedoral Home n Bank. Lender shall appty the Fundsio ()
pay tho Escrow ttem”.. Londer may not chargo Borrower for holding and applying the Funds, annually aralyzing the ]
ascrow account, of veiaying the Encrow ltems, unleas Lender pays Borrower interest on the Funds and applicableo law  ¢J

orrrits Londor to make 'sich a charge, However, Lender may require Borrowor 16 pay a one-time charga for an f';
ndnpendant 1eal astatoax reporting suivice used by Lender in coniaction with this loan, uniess applicable lew L

provides otharwise. Unloss on agreomont is made or applicable law requirus intorast ta ba paid, Lendor shall not be
required 10 pay Borrowor aiy riiarest or earnings on the Funds. Borrower and Londer may agree in willing, howevor,
that intorest shall b:and on ineuinds. Lander shall give to Borrower, without charge, an annual accounting of the
Funds, showing crodits and delity, 1~ the Funds and the purpose for which each debit 1o the Funds was made. The
Funds aro plodgod as additionai security for all sums secured by this Securlty Instrument.

It the Funds held iy Londer excead (o amourts permitted tu be held by applicable taw, Lender shall account to
Borrowor for the excess Funds in accor.anca with the requirements of apelo o iaw. if the amount of the Funds held
by Londar at any time I8 not sufficlent to pay, thhy Escrow ttems whon due, Lander may so notity Borrower In writing,
and, In such case Borrowar shall pay to Leider the amount necessary to make up the deficlency. Borrowor shall make
up the doficlency in no more than tweive mont’ iy payments, at Lender's sole disctotion.

Upon payment in full of ali sums secured by tils Socurity Instrument, Lander shall promplly refund to Borrowar any
Funds hoid by Londer. If, under paragraph 21, Lonie shall acquire or sell the Property, Lender, prior to the scquisition
or sale of the Property, shalt apply any Funds held by Lender at the time of acquigition or cale as u credit against the
sums secured by this Security instrument.

3. Application of Payments. Unlass applicable law L.-oviZes otherwise, all pa ts recelved by Lender under
paragraphs 1 and 2 shell be applied: first, to any prepaymert ewnnges due under the Note; sacand, 0 amounts payable
undor paragraph 2; thirg, to &moqui dua iopnh, tq principal aus; 7nd last, to any late charges due under the Note.

q. Chlr?n; Lisns. Barrower shall pay aft tales, assossments, ¢! wrges, fines and impositions attributablo to the
Property which may attain &mmw over this Suecurity Instrumont, anu 'aysehold payments or ground ramta, Iif any.
Borrower shalt pay these obligations In the manner provided In parayrr.r’; 2, or #f not paid In that manner, Borrowar shall
pay them oh time diroctly to the person owoed payment. Borrower shaa pror >ty fumish to Lendor all notices of
amounts to be paid urnvier this paragraph. If Borrower makes thase payme s Clrectly, Borrower shall promplly furnish to
Lender receipts evidencliig tho paymeonts.

Borrowar shall promptly discharge enY lien which has priority over tiis Secusly Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner ucraplablo 10 Lender; (b) contests in
good faith the llen by, or delends against enfarcemant of the lien in, legat proceadiry s waich in the Lender's opinion
operato to prevent the enforcemaent of the lien; or (c) securas from the hoider ol the Len an agreement satlsfactory t¢
Lender subardinating the lien to ihis Security Instrument. if Lender determines that any part of the Property Is subject to
a llan which may attain priotity over this Security insiruiment, Lender may give Borrowar a nuucs entifylng the tlen.
Borrower shall satiafy the llen or take one or more of the actions sat forth above within 10 days f the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvernonts now existing or r.er a'ter erected on the
Property insured against loss by tire, hazards included within the lerm "extended coverage® andapry ather huzards,
Including floods or looding, for which Lender requires insuranca. This ingsurance shall be maintalned 1.y the amounta and
for the poriods that Lender requires. The insurence carrier providing the Insurance shall be chosen i 3nrrowar subject
to Lender's approval which shall not ba unreasonably withheld. if Borrower fails to maintain coverage duscribect above,
Lencer may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7. »
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to &n inspaction specitying reasonable causas for the inspection.

10. Condemnation. The proceeds of any award or claim for damagaes, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of coixdemnation, are hereby
assigned and shall be paild to Lender.

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security
instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial mktngeol the Property in
which the falr market value of the Property immediately bafore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before tha taking, uniess Borrower and Lenaer othenwise agree in
writing, the suma securad by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured Iinmediately before the taking, divided by (b) the fal market
value of tha Property immediately belore the taking. Any balance shail be paid to Borrower. in the event of a.partial
taking of the Property in which the fair market value of Property immediately before the tal;lz? Is less than the
amount of the sums secured immadiately before the taking, uniess Borrower and Lender otherwisa agree In wilting or
unless appiicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whother or not the sums are thoh due.

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther 1o restoration or repair of the
Property or 1o the 8:1ms sacured by this Security Instrument, whether or not then due.

Uniess Lendar ar.d Borrower otharwigse agree in writing, any application of proceeds to principal shall not extend or
postpona the due de’s of the monthly payments referred to in paragmphs 1 and 2 or change the amount of such
payments.

11. Borrowor Not 7ie1sed; Forboarance By Lender Not a Wealver. Extonsion of the time for paymemnt or
modification of amortizati~/1.5¢ the sums socured by this Security Instrument granted by Lender to any succossor In
interest of Borrower shall not cparato 0 release the Hability of the original Borrower or Borrowar's successors In
Interast. Lendar shall not be requi ad 1o commence proceodings against any succassor in interast or refuso 10 axtond
time lor payimant or otherwlso m.oc ity amonization of the sums secured by thig Security instrumaent by reason of any
demand made by the original Bor gwer or Borrower's successors in interest. Any torbearance by Londer in uxarcising
any right or ramedy shall not bo a wak.a; of or preciuda the exarclse of any right or ramedy.

12. Successors and Assigns Bouo; Joint and Several Liabliity; Co-signers. The covenants and agreoments of
this Sacurity Instrument shall bind and bene* ihe successors and assigns ol Londer and Borrowaer, subjoect 1o the
provisions of paragraph 17. Borrower's cov snards and agreements shall ke joint and several. Any Borrower who
co-slgna this Sacurity Instrument but does nui xucute the Note: (8) is co-signing this Securlty instrument only 1o
mongage, grant and convay that Borrower's intera=t in the Property under the terms of this Security instrument; (b) s
not parsonally obllgated 10 pay the sums secured bv this Security Instrument; and (c) agrees that Lender and any othur
Borrower may agroo to oxtend, modity, torbear or m~:c any accommodaticns with rogard 1o the terms of this Sccurlty
Ingtrumont or the Ncte without that Borrowor's consai,

13. Loan Charges. If the loan socured by this Securly Instrument is subject ¢ a law which sels maximum loan
chargos, and that law Is finally Interpratod so that the interss! on other loen chargas coliected or to be collected in
connuction with the loan axceed the permitted lirnits, then, (W ury such ioun charge shall be roduced by the amount
nocossary to roduce tha charge to tho panmittod limit; and (b) tny sums already collected from Borrowar which
oxcoodod permittad limits will be refundod to Borrower. Landor inry nhoose 10 maka this refund by reducing the
ptincipal owod under the Noto or by making a direct payment to Beirovrar. I a refund reducas principal, the reduction
will bo treated as a partial prepayment without any propayment charge urdor tha Noto.

14. Notices. Any notice o Borrower provided for in this Securlty inatruriet shall be givon by dalivering it or by
malling it by lirst class mall unless applicable law requires use of anothor nielhuc!. The naolice shall be ditected to the
Propanty Addross or any other address Borrower designates by notica to Lurur. Any natice to Loendor shall be given by
tirst class mall to Londor's address statod hofein or any othoer addross Lender dssijnalas by notice to Borrower. Any
notlcoe provided for In this Saecurity Instrument shall bo doomaod 1o have been ghan/«c Dotrower or Lender when glvon
us provided In this paragraph.

18. Governing Law; Severabliiity. This Secuilty instrumont shali be governed by fecsral luw and the law of the
urisdiction in which tho Proponty Is locatod. in tha event that any provision or clause ol this Security Insirument of the

oto conflicts with applicable law, such conflict shall not affect other provisiong of this Secv iy 'nstrurnent or tho Noto
which can be given elfect without the conflicting provision. To this end tho provisione of this Sos.urtty Instrument and the
Noto are declured 10 be severablo.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Saaurity Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Propariy or any interest
in it is sold or transtorred (or f a beneliclal interast in Borrowor is sold or transiorred and Borrowar s r'ove hatural
purson) without Lender's priar written consent, Lender may, al its option, require immediate payment in {ull of all sums
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24. Riders to this Sec Inatrument. if one or more riders are executed bxf'o«ower and recorded together
with this Security Instrument, covenants and agreemecnts of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)}

[1J Adjustable Rate Rider 3 Condominium Rider [J 1-4 Family Rider

{3 Graduated Payment Rider (3 Plannad Unit Development Rider £] Biweekly Payment Rider

(3 Balioon Rider 3 Rate improvement Rider O second Home Rider

[3 Orher(s) spacity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Soct}my
Instrument and In any rider(s) executed by Borrower and recorded whth it

Witnesses: :
oo Voo ///Maxpﬁ _
o o - 37 =

T ] e, MICHAEL A sab:ﬁ) g
ot Soctal Sscurlty Num 52-%2-8180

Ll*w W . ('r“v\/t/\

DEBRA L. GANZ d"
Social Security Number _330-58-5645

Lt ({Goal)

Soclal Security Number Social Security Numbeor

{Space Below This Line For Acknowiedgmont).
STATE OF ILLINOIS, . County ss:

1, Cla. M \*-OL‘-w»uC\\vu-r\u' , 8@ Notary Public In and for said county and state do hereby cerify
that MICHAEL A. GANZ and DEBRA L. GANZ, WIS WIFE

g:rsonally known 1o mae 1o be the seme persor (s) whose name(s) subscribed 10 the foregoing instrument, appoared
{ore me this day in person, and acknowledgeo ‘na) rhey signed and delivered thy sald instrument as
thaeir froe and voluntary act, for the uses and purnoses therein set forth.
o U L davof ', it
“QFFICIAL SEAL" N x
LAUREL J. FOGARTY N L ! T e

WWM e of Hiinols e Tomie -
My Commission Expiras 10/27/93

aaa o L e o g

This Instrument was prepared by:
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