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PREPARED BY AND MAIL TO: 5211484
MIDWEST MORTGAGE SERVICES, INC,
1801 SOUTH MEYERS ROAD, SUITE 300 ‘
OAKBHOOK TZPRRACE, IL €0181
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MORTGAGE

THIS MORTGAGE ("Security [nstrument™) is givenon  OCTOBER 25th, 1932 . The mortgagor is
DAVID J. KILEY and
CYNTHIA E. KILEY, HUSBAND XLNwu W1FE . DEPT-01 RECIRDING

$39.50

o TE4444  TRAN 2237 11724792 12300300
$13231 ¢ w—-92-BB 1472

{"Borrower"). This Security Instrament 1s given to i CODK CGUNTY RETORDER
FIRST CHICAGO BANK OF BLOOMINGDALE, 1(ATIZNAL ASSOC.

T

which is organized and existing under the laws of THE UNIY=zf STATES OF AMERICA , and whose
address s 439 W, SCHICK ROAD
BLOOMINGDALE, IL 6(108 (“render™). Borower owes Lender the principal sum of
FORTY NINE THCUSAND & 00/100
Dellars (U1S. S 49,000.00 ).
This debt is avidenced hy Borrower's noie dated the same date as this Security Instzarient ("Noie”), which provides for monthly
payments, with ihe full debi, if not paid earlier, duc and payable on  NOVEMBER .1 .~2022 . This Security

[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with isiacsr, and all renewals, extensions and
medilications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 1 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemer.ts under this Security Instrument and the
Note. For this purpose, Borroweg, does hereby morigage, grant and convey to Lender the following described prnpcrty Incated in

TAX ID #: 07-27-102-01&-1215, VOL. 187 COOK County, HHinogs

UNIT 1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELFACNTS ::;

IN 117 LIMERICK LANE OF LAKEWCOD CONDOMIMNIUM gz DELINEATED AND DEFIRED IN m

THE DECLARATION RECORDED AS DOCUMENT NUMEER 28252295, AS AMENDED FROM TIME o

TO TIME, IN THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE xx 10, ok

EAST OF THE THIRD PRINCIPRAL MERIDIAN, IN COOK COUNTY, ILLINCIS. e}

2

o

rs

which has the address of 609 LIMERICK DRIVE #1A SCHAUMBUORG Stefer, City,
Mirois 60193 ("Property Address™;

{Zip Colel Form 3014 9/90
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5. Hazard or Property Insurance.  Borrower sha Ic impravemgits npw &mu’ng or hercafter erected on e Property

+ insured against toss by fire, hazards included within the 1erm "extended coverage™ and airy other hazards, inchiding foods or

flooding, for which Lender requires insurace, This fnsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing il insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. I Borrower fails (o maintsin coverage described above, Lender may, at Lender’s option, oblamn
coverage to protect Lender's rights in the P-operty in accordance with paragraph 7.

ANl insurance policics and remcwals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right 1o hold the policies and rencwals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premigms and renewal notices, In the even: of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promyrly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procceds shall be applicd to restoration or repair of the
Propenty damaged, i e restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repait is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied ey the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Horrower. If Borrower abancdons the
Property, or docs not answer within 30 days & notice from Lender that the insurance carrier has offered w settle o chum, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair of restore the Property or 1o pay sums secured
by this Security Instriinent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Becrwer otherwis? agree in writing, any application of proceads lo principal shall ot extend or posipone
the due date of the muithiy_ravments referred to in paragraphs | and 2 or change the amount of the payments, I ander paragraph
21 the Propenty is acquired by ‘wender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition <%l pass to Lender 10 the extent of the sums secured by this Sceurity Instriment immediately
prior o the acquisition.

6. Occupancy, Preservation, Mainleninze and Protection of the Property; Borvower’s Loan Application; Leaseholds,
Borrower shall occupy, ¢stablish, and use die Proverty as Borrawer’s principal residence within sixiy days after the execution of
this Security Instrument and shall continuc o cocupry the Propenty as Borrower’s principnd eesidence for at least one year after the
date of occupancy, unless Lender otherwise agries)in writing, which consent shall not be unreasonably withheld, ur usiless
extenuating circumstances exist which are beyond Borarves's cuntrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deerivrate, or commit waste or” ¢ Property. Borrower shall be i default if any forfeimre action or
proceeding, whether civil or criminaf, is begun that i1 Lendel”™s good faith judgment could result in forfeiture of the Property or
olherwise materiaily impair the lien created by this Security inst=aiment or Lender's sceurity interest. Borrower may cure such o
default and reinsiate, as provided in pargzraph 18, by causing dicaction or proceeding to be dismissed with a ruling thit, in
Lender's good faith determination, precludes forfeiture of the Borrower's pnterest in the Praperty or ather material impaiment of
the lten created by this Scenrity Instrumers or Lender’s seeurity interest Barrower shall abso be in defielt if Borrower, during the
foan application process, gave materially lalse or inaccurale information eejidements to Leader (o failed o provide Lender with
any waterial information) in conncetion with the loan evideaced by the Note, ieluding, bet uot limited 1o, representations
concerning Borrower's accupancy of the Property as a principal residence. |f this aecesity lastrument is on & leasehold, Borrower
shali comply with 2l the provisions of the lease. IT Borrower acquires fee title to the Prarenty, the leaschold and the fee title shal
not merge usless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in rhe Property. If Bomower fails to perform the coveaunts and agreements contained in
this Scewrity Instrument, or there is a lepral procecding that may significantly affect Lender s right in the Property (such as a
proceeding in bankuptcy, probate, for condemnation or forfeiture or o enforee laws or regulations), th:p Lender may do and pay
for whatever is necessary to protect the value af the Property and Lender’s rights in the Property. Leddai™s actions may include
paying any sums scoured by a len which has priority over this Security Instrument, appearing in coury, paying reasonable
anopneys” fees and entering oat the Property to make repairs, Although Lender may take action under this varegeaph 7, Lender
docs not have to dio so.

Any amaounts disbursed by Lender under this paragraph 7 shall become addinonal debi of Barrower secured by this Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

K. Mortgaye Insurance. If Lender -cquired mortgags inserance as a comfition of making the loan secured by this §
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effeet. If, for any reason;
mongage insurance coverage required b Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums require
obiiin coverage substantially equivalent o the mortgage insurance previously in effect, al a cost substantially cquivalent 1)
cost 0 Bormower of the morigage insurance previawsly in effect, from an alternate mortgage insurer appraved by Lendc?;ﬂ‘
substantially equivalent morigage insurai c¢ coverage is not available, Borrower shall pay w» Lender each month a sum equal fo
onc-twelfth of the yearly mortgage insuranee premiwm being paid by Borrower when the insurance coverage lapsed or ceaseghp
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss seserve
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16. Borrower's Copy.  Borrower shall he given one conformed copy.of the Nn‘c and of this Sciturily Instriienl,
17. Transfer of the Property or a Leneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inerest in Borrower is soid or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity
() Instrument, However, this option shall not be excreised by Lender if excreise is prohibited by federal faw as of the date of this
b Security Instrument.
‘( If Lender exercises this option, Lendar shall give Borrower notice of acceleration, The notice shall provide a period of not less
“, than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this Securily
Instrument, Il Borrower fails 1o pay these sums prior o the expiration of ihis period, Lender may invoke any remedies permitted
%<y this Security Instrument without further notice or demand on Borrower. |
! 18. Burrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right e hawe ;
|

L]
T enforcement of this Security Insirument discontinued at any time prior 1o the carlier of: (1) § days {or such other perind as
Je  applicable taw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (k) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a} pays Lender all
sums which then would be due under tiis Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Security Instrament, including, but
aot limited 1o, reasorable attorneys’ fees: and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Sceurity Instrumest, Lender’s rights in the Property and Borrower's obligation . pay the sums sccured by this Security
fnstrument shall contizne unchanged. Upun reinstatement by Borrower, this Sccurity [nstrument and the obligations secured
herehy shall remain fully effective as if no aeceleration had oceurred. However, this right to reinstate shall not apply in the case of |
acceleration under paragrapti-17. |

19. Sale of Note; Clianzeaf Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oncormore times without prior notice to Borrower. A sale may rexult in a change in the entity (known
as the "Loan Servicer") that coliéets monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unieiated to a sale of the Note, If there is a change of the Loan Seevicer, Borrower will be
piven writlen notice of the change n acesalance with paragraph 14 above and applicable law. The notice will state the name s
dibdress of the new Loan Servicer and ©2 sadress 1o which payments should be made. The notice will atso contain any other
information required by applicable Taw,

20. Hazardous Substances. Borrower siall aot cause or permit the presence, use, disposal, storage, or release of any
Mavardous Substances on or in the Property. Borrawser shalt not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The-precading two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances it are generally recognized to be appropriate to normal resideatial uses
and o mamtenance of the Propenty,

Borrower shall promptly give Lender written notice o any investigation, claim, demiind, lawsuil or other action by any
governmental or regulatory agency or povate party invalvingtheProperty and any Razardous Substance ar Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, oi-ds'patilicd by any governmental or regulatory authority, that any
removal of other remeiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
secessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sabsiances defined as loxic or hazardous substances by
Environmenal Law amd the following substances: gasoline, kerosene—cber flammable or 1oxic petroleum producls, loxic
pesticides and herbicides. volatile solvenis, materials containing ashestos or foviaalcehyde, and radioactive matenats, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jusizdivaon where the Property 1s located that relate

o health, safcty or environmental protection,

NON-LNIFORM COVENANTS. Borower and Lender further covenant and agree as Lilkiws:

1. Acceleration; Remedies. Lender shall give notice to Borrower privr to accelerativy Jollowing Borrower's breach uf
any covenant or agreement in this Security Instrument (but not prior to acceleration amdler paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b} the action reguiced to care the default; (¢}
o date. not less than 30 days from the date the notice is given to Barrawer, by which the default nust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratica of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, ‘The notice sta!d further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense nf Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of sll sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge 16 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrawer waives all right of homestemt exemplion in the Property.
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